





Native Nova Scotian Fred L. Blair, 58, is the new general man- 

ager of Industrial Estates Ltd., Halifax, the 14-month-old pro- 

vincial crown company with $12 million in its coffers to promote 

industrial development. He becomes its administrative chief at 

a key period in Maritime economic affairs (FP, Nov, 8, 15). Born 

and educated at Stellarton, N.S., Mr. Blair was general sales 
manager, Canada Packers Ltd., Toronto. 


NATION’S BUSINESS 


Of Vital Concern | 
To Every Business 


Business mergers are going to get more attention from Can- 
ada’s combines cops and the outcome of the expected court case 
against Canadian Breweries will have profound effects on sub- 
sequent planning by very large segments of Canadian business. 

Mergers have for some years been getting more attention from 
the American “trust-busters.’”’ Now it seems that Canada is to 
move in the same direction. 

The specifics of the charges against Canadian Breweries are 
not yet set forth, but, fundamentally, the questions the combines 
cops ask about mergers are these: 

Will the result of the merger be a material reduction in com- | 
Petition in an industry? 

Will it lead to price manipulation? 

Will it materially affect the public interest? 

That last question about the public interest is of special im- 
Portance in. the case of mergers. In price-fixing and other com- 
binés cases, the Canadian practice up to now is to ignore com- | 
pletely the question as to whether the combine did or did not 
affect the public interest. 

The combines cops found it complicated to prove that certain 
Practices caused any damage to the public, artificially increased 
Prices, ete., etc. 

So now proof of price-fixing is by itself all that is required 
to get a conviction—even in a case where a combine resulted in 
lower prices, better products and better service for the public. 


Mergers and the Public Interest 


But there is a big difference in the area of mergers. Here, in- 
evitably, the combines cops have to make some assessment of the 
probable effects on the public interest. 

Mergers take place for a host of reasons, but three are the most 
common: 

An aggressive, prosperous company wishes to grow. That used 
to be considered a laudable course of business behavior. About 
a generation ago the Methodist church and a large part of the 
Presbyterian church thought merger was desirable and respect- 
able. 

Another common reason for merger is when some firm is 
doing poorly and wants to be rescued. It is commonly agreed that 
the prosperous, stable firm serves its customers, its community 
and its employees very much better than the unstable firm. 

The third main reason for mergers is succession duty. As 
this law now stands every day sees firms going into auction 
because money has to be raised for taxes. 

When it tackles the Canadian Breweries case, the court will 
have to decide the reason for its sundry acquisitions, what was 
going on in the minds of Canadian Breweries executives as they 
made these moves, and whether the result has been materially 
to affect the price of beer, or trade practices common to the 
industry, or to affect competition in a manner harmful to the 
public interest. 

Has Canada too many or too few chartered banks, or chain 
store organizations, or oil companies? Almost every important 
Canadian industry will await the Canadian Breweries judgment 
with the most intense interest. 


The Voters at Work 


a modest clue to political trends and thinking. 

The Diefenbaker government lost one of the federal seats, in 
Trinity-Toronto, and held the other, in Springfield, Man., by a 
reduced majority. 

The net effect, giving the Liberals one more member and 
the Conservatives one less, is clearly an improvement in the 
composition of Parliament, regardless of any personalities or 
issues involved. 

Mr. Diefenbaker has too many back-benchers for his own or 
the country’s good. It’s impossible for him to find something 


small. 

This statement doesn’t just mean that Liberal voters deserve 
more representation than they have. It means, as a mathematical 
fact, that Mr. Pearson’s following isn’t big enough to let him 
assign a strong group to each committee, debating or research 
job that has to be done. 

The B. C. result is the most remarkable of the three. The by- 
election there was to fill the vacancy left when Robert Sommers, 
a minister in the Bennett Social Credit government, was con- 
victed of bribery. 

It’s astonishing that the voters of Rossland-Trail didn’t seize 
the opportunity to rebuke and censure the Bennett regime but 
elected another Social Crediter in Sommers’ place. 

But the significant point is that the winner got only 30% 
of the votes cast and would have been defeated if Liberals and 
Conservatives had pooled their strength behind one candidate. 
If B.C. wants to get rid of the Social Crediters, here is a clue 
as to how it could be done. 

The CCF made no significant showing in any of the contests. 
nominees ran third in Trinity and Springfield, second in the | 
C, fight but with only about 25% of the vote. The CCF has | 
a party with no function and no appeal in Canadian | 
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POLICE, TOO? 





Hoffa to Invade 
Our Retail Stores | 


If he wins major assault on 


Simpsons - Sears, 

will go after oth 

Canada... 
By C. KNOWLTON NASH | 

WASHINGTON, D.C.—Team- 
ster President Jimmy Hoffa 
starts moving into Canada next 
month in a big way. 

His first target: Simpsons- 
Sears. | 

Next will be the other depart- 
ment stores across Canada. 


Target number three: The St.| treasurer of Teamsters’ Local} 


419 in Toronto will co-ordinate] pp RENCE DILEMMA 


call “kick-off day” for the plan-| part of the drive, according to| 
|ning of their drive against the) Teamsters headquarters ins 


Lawrence Seaway, 
Jan, 5 is what the Teamsters 


Sears stores in the U. S. 
Simpsons-Sears in Canada. 

The immediate obsective: To 
organze 70,000 workers in 110 
Sears operations in the larger’ 


and 


Churchill's Grain Shipments | 


(Continued on page 8, col. 1) 


the Teamsters 


er stores across 


cities of Canada and the UV. S. 

More than 200 organizers will 
be working on the drive, 

Canadian strategy will be 
planned at a meeting in New 
York of the Teamster Eastern 
Conference on Jan, 6, the day} 
after an Executive Committee 
planning session. 


Jack Robinson, secretary-| 


419 in Toronto will co-ordinate 


Washington. 

I. M. Dodds, one-time Wind- 
sor, Ont., bus driver and now 
Teamster boss in Canada, will 





‘Biggest Ever’ Next Season 


From Our Own Correspondent 


SASKATOON—Watch for the 
biggest season ever next year at 
the Hudson Bay port of Chur- 
chill. 

Canadian Wheat Board has 
| commitments for 58 shipleads of 
|grain to leave the port next 

summer—three more than this 
| season’s 55, FP learns. 

In fact, odds are that next 
year’s total will hit close to 64. 

The average shipload is 350,- 
000 bu. 

The 55 ships in 1958 took a 
record high of 19.5 million bu. of 
grain from Churchill. 

The port has been the centre 
of a controversy because of} 
alleged delays in handling (FP, 


| 


| Nov. 29). 





Tax Credit on Dividends 


Not Likely to 


By MICHAEL BARKWAY _| 

OTTAWA (Staff) — You may | 
expect early efforts by the gov-}| 
ernment to assure investors that | 
it means to beat inflation and| 
maintain sound money in the} 
session opening Jan. 15. 

The serious effects of present 
uncertainty in the bond market 
are getting home to ministers. 

Watch out for Finance Min-| 


Cold Weather 
Spurs Boom | 


In Ski, Skate 


By BEATRICE RIDDELL 





This week, James Gray, secre- 


tary of the Hudson Bay Route | 


Association, told FP: 

“Port officials can in no way 
be blamed. They have no 
authority to load a ship until the 
day specified by the people who 
charter it.” 

He said that of the 55 ships 
that arrived for grain in the 
1958 season, 43 were berthed 
the day they arrived or the fol- 
lowing day. 

And 49 were cleared through 
customs, loaded and left in three 
days. 


Further investigation on ship- 
ping delays is being carried out | 
by Graham Spry, agent general 
for Saskatchewan in the U. K. 





be Dropped 


ister Fleming's speech to the 
Empire Clubs on Jan, 5. 

It will be the first shot in the 
campaign — unless Prime Min- 
ister Diefenbaker finds an op- 
portunity earlier, 


The 20% tax credit on divi- | 


dends of Canadian companies is | 
not likely to be abolished, in| 


| spite of current rumors. 


Officials regard it as a perma- 
nent and hopeful feature of our 
tax law. The present ministers 
welcomed it when they were in| 
opposition. 

They will probably judge, it| 
believed in well-informed | 
quarters, that its abolition would 


is 


| not bring enough advantage to| 
|the bond market to offset the| of the over-all outlook and then made specific predictions about | 


disadvantage of leaving 
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Whirlybird Buckles Down to Work 


The helicopter today is truck, crane, ferry and ready- 
mix concrete machine. Tomorrow it will build bridges 
and buildings. The hoopla is over; the whirlybird has 
gone to work 


Ce eee OOOO eee eee 


The ‘Lowdown’ on Crown Corporations 


How much do you know about Canada’s crown com- 
panies? How do they work? What do they do with 
profits? How efficient? Here’s your fact file on govern- 
Ment-in-business ceccccscvccccccsceccceveces Ps de 


Fight to Hold Skilled 
At Crucial Stage Now 


By RAY MAGLADRY | 
and CLIVE BAXTER 
There are signs of a crucial| from other segments of Cana- 
stage in our fight to hold top| dian industry too. 
technical manpower in the air- But so far, the team that de- 
craft-electronics field. | veloped the Atrow is basically | 
We are holding: | intact. 
| @ Almost the entire scientific For that, observers credit a| 
| team that worked on the CF-105 | widespread belief among these 
Arrow jet interceptor. workers that the big Arrow 
@ A nucleus of highly skilled 
people, part of a larger group! planned. 
|left jobless when the Astra! The Avro Aircraft - Orenda 
flight system-Sparrow missile | Engines personnel regard can- 
contracts were dropped in early|cellation of the program as 


fall. “unthinkable,” an industry 
We have already lost: source told FP. 


@ Several score engineers and “They refuse to believe the 
technicians in the electronics| government would drop the air- 
field who were working on the|craft, let slip hundreds of 
Astra and Sparrow. highly skilled people who 
We hope to retain: | would probably be lost to Can- 
@ Over 200 missile workers be- | ada permanently,” he said. 
ing “packaged out” to U.S. air- | 
craft firms by Canadair Ltd. 
The Canadian company hopes 
to keep in touch, in case Canada 


its recruitment campaign here. 
| 





| 


men in the last few months. 


business. | 
Right now, pressure is mount- | 

ing on our skillpower resources. | engineers. Orenda another 400. 

U.S. industry is stepping up (Continued on page 8, col. 4) 


Arrow development. 











| How Much Recovery? | 
The Outlook 


An FP roundup of the latest 
facts and expert opinion on 
the economic weather ahead... 


By DALTON ROBERTSON 


Top businessmen in both Canada and the U. S. are predicting 
only moderate economic recovery during 1959. 


In Canada, 100 company executives gave FP their forecasts 


FP statistical composite of outlook views presented Dec. 6. 


INTEREST PEPS 


Watch Golds: 





Due in 


Little Long Lac 


Big Changes 


Control 


gets Macassa in 


latest stock switch. Big question: 
Why growing U. S. investment 


interest? ... 


By FRANK KAPLAN 

Major changes are under way in the management and control 
of Canada’s gold mining industry. 

This week, FP learned that the Little Long Lac group of gold 
mining companies through Wright-Hargreaves Gold Mines has 
probably become the major shareholder in Macassa Mines. 

Management control of Pickle Crow Gold Mines (800,000 


Demand is apparently growing | _ 


program will go ahead as| 


shares) was purchased last week by Goldfields Uranium for 
$704,000 (FP, Dec. 13). 

And, behind-the-scenes there is a control battle going on in 
Teck-Hughes Gold Mines with talk and rumors rampant of at- 
tempts to gain control of major share interests in other Canadian 
gold properties. 





These undercurrents involv- 
jing gold mines are based on: 
@ Greater interest in gold, par- 
ticularly by U. S. investors and 
investment-banking houses. 
There were at least four 
| groups bidding for the Hammell 
|estate holdings in Pickle Crow. 
Quebec \° Consideration of succession 
|duties by large shareholders of 
some gold properties. 
The Little Long Lac yroup 
uilt up much of its gold mining 


New Gas Firm 
Enters Fight 

In 
| By ERIC RICHTER 
| MONTREAL (Staff )—A brisk lb 


| 
| 


| battle for natural gas distribu- 





Actually, the A. V. Roe firms | 
| have lost only a couple of key | 


That is only a small fraction | 
gets another chance in missile | of the total “key” group in the | 


Avro has some 700 graduate | 


tion rights is looming in the 
rich, light industry area of the 
St. Lawrence River valley. 


The combatants: Cartier Gas 
| Inc.—a subsidiary of St. Maurice 
Gas Inc. and Constmers’ Gas 
Co., Toronto—and Gaz National 
Inc.—formerly Corporation du 
Gaz des Comtes du Sud, a re- 
cently incorporated Quebec 
firm. 


tribute natural gas in the East- 
'ern Townships and St, Maurice 
River valley, is headed by H. W. 
| Savoy, St. John, P.Q., president 
|of Dominion Blank Book Co. 


| 


Gaz National has so far made 
no major efforts to obtain fran- 
chises but has conducted a feas- 
ibility study. 


Cartier Gas, meantime, has 
been working hard to line up 
franchises. This week it signed 
|an agreement with the city of 
Pe (FP, Oct. 25). 


In Magog, city fathers were 
jto discuss a franchise for Car- 
tier, this week. 





Cartier proposes ‘o build a $15 
million to $30 million pipeline 
from Montreal along the south 
| shore of the St. Lawrence cross- 
|ing the river to Trois Rivieres 
|and then along the north shore 
| to Quebec City. 


It is seeking gas franchises in 


the | their own fields. (See p. 3) Their individual opinions parallel the la dozen communities in this 
equity field even more dominat- | 


rea. St, Maurice already dis- 





Gaz National, seeking to dis- | 


organization through shares held 
by estates of the late finders 
and developers of many of Can- 
ada’s most prominent mines. 

In Macassa’s case, Wright- 
Hargreaves is believed to have 
acquired on the open market 
some 700,000 shares for a cost 
of somewhere around $1.7 mil- 
| lion. 

A block of 700,000 shares 
would give Wright-Hargréaves 
a 26% interest in Macassa’s out- 
|standing 2,678,068 shares. And, 
through Macassa, the Little 
Long Lac group obtains an in- 
terest in: 
> Renabie Mines, a producing 
gold mine in the Missinabie area 
of northern Ontario (76% held 
by Macassa). 
> Bicroft Uranium Mines, a pro- 
ducing uranium property in the 
Bancroft area of eastern Ontario 
which has a contract for sale of 
some $35 million of uranium. 

Macassa, at last report, held 
412,000 Bicroft shares, 5,000 
stock purchase warrants and 
$100,000 series B 5% first mort- 
gage debentures. 
|» An eventual 75% interest in 
Milton Quarries which is ex- 
pected to produce 500,000 tons 
of crushed rock annually for 
road building and construction. 

Macassa is a neighbor of 
Wright-Hargreaves with its 
Kirkland Lake gold property. 

Pulled together by R. A. 
(Bob) Bryce in 1926, Macassa 
started production in 1933. 

It has been one of the out- 





The results of three by-elections in Canada this week provide | 


useful for each of them to do. Hon. Lester Pearson, the Liberal | 
chief, is in the other kind of fix; the Opposition he leads is too | 


-has been much kinder than last 


| 

| Stop complaining about the | ed by U. S. investors. 

| weather. Timing is the difficulty, The 
It looks as though the cold | government’s intentions will be 

snap may bring eastern Can-| implemented in the budget, and 

ada’s biggest winter sports| Mr. Fleming cannot reveal it in 

boom in years. 'advance. This argues for an 
Resorts in Ontario and Que- early budget. 

bee are booked solid for the) On the other hand, the pace 

Christmas - New Year holiday | ang push of economic recovery 





period. ___,__|are still doubtful, and will be 
Retailers report a roaring | easier to judge in the spring. 
business in ski equipment, | 


normally a $1-million-up annual | This suggests . late budget. 
| pepper in the retail economy. A significant sign, pre-budget, 
One retail sports outfitter | will be the subsidy provided to 
claims his business has doubled | Cover the recent railway wage 
this year. | increases. 
In Quebec’s Laurentian moun-| Ministers from the Maritimes 
tains and in the Lac Beauport | and the West want it high. 
area near Quebec City about 24 | 


/up to the province’s best pre-| ing. 
Christmas skiing conditions in | 
years. 

Hotels and lodges will 
jammed until about Jan. 4. 


On presedt showing, the 1959- 
60 budget deficit will be a little 
be larger than this year’s, which 

i will bé very near Mr. Fleming’s 
f rae 5 sae ‘saa revised forecast of $700 million. 
° e ‘ 
ee eee en eee | ny "year's .atielll: . me. 
oe ren Eee Oe is believed that they would be 

In Ontario the weatherman reassuring to investors. 

Finance Minister Fleming has 
received a few letters of a kind 
hitherto almost unknown—ask- 


year, covering ski slopes in the 
Barrie, Collingwood and Hunts- |! a 
ville areas with a good base. ing for higher taxes. 

At mid-week, New Year’s| On the other hand, the gov- 
reservations for the Huntsville | ernment would first like to see 
resorts were very hard to find. recovery nearer and firmer. 


| If you add up their forecasts, Canada’s gross national product 
in 1959 might be 2%-4% higher than 1958’s with price increases 
| whittling away only part of the real gain. 

| This is better than what appears to be 1958 experience: Dollar 
| gain of 2%, but with higher prices no advance in real terms. 
Here are examples of what Canadian businessmen expect: 

@ Power: B.C. Electric’s President A. E. Grauer says electric 
|power has a good deal of catching up to do and capital outlays 
| in such service industries may approach record levels in 1959. 
|Ontario Hydro’s James S. Duncan forecasts a rate of growth in 
power demand somewhat above the normal annual growth of 6%. 
@ Autos: This industry has already lost 20% of the Canadian 
market to foreign economies and manufacturers are concerned 
about a rumored increase in excise taxes, says President Gordon 
E. Grundy of Studebaker-Packard of Canada. General Motors 
| President E. H. Walker says his company expects a 9% improve- 
ment in 1959 in the car and truck market. 

@ Gas and oil: President W. Harold Rea of Canadian Oil Com- 
panies places consumption of petroleum products up 3%-5% next 


Others are more anxious to|¥€4%—which is a rate a little below that of the past few years. | tions anywhere from $25 to $40 
in. of ideal powder snow adds | avoid adding to budget spend- President E. D. Brockett, B.A. Oil, states overcapacity is having ‘a ton. 


depressing effects on earnings and this will continue in 1959. 

@ Pulp and paper: Both President D. W. Ambridge, Abitibi Power 
|& Paper, and President P. T. Sinclair, Crown Zellerbach Canada 
}expect pulp and paper output to rise in 1959 but think it unlikely 
ihdustry earnings will be any higher. 


| 


\> Autos—1959 production may reach 5.5 million and mark the 
beginning of an uptrend, but the total is below the best five years 
| of the recent past. 


|» Construction — High over-all with bigger spending on such | 


projects as highways more than offsetting lower residential and 
industrial building. 

> Steel—Ingot production up by 33% from 1958’s lows but no 
| big. expansion because of still-lagging capital spending on new 
plants and equipment. In the machine tool industry increase will 
be only 15% from 1958's depressed levels. 

|” Over-all, the business climate is this: No boom but no gloom. 


| At the annual outlook conference of the U. S. Chamber of | 
|Commerce, businessmen’s views set the same moderate tone. | 


Japanese Slashing Prices 
To Sell More Oil Pipe Here 


By W. L. DACK ported from U, S., U. K., West- 
Japanese producers of casing| ¢™m Europe and Japan. 
pipe for oil and gas wells have| With completion im 1957 of 
stepped up their: competitive| the big modern Mannesmann 
drive on the $30 million-a-year| tube mill at the Sault and the 
Canadian market. enactment this-summer of a 
In a bold move to carve out a| 19% tariff protection for domes- 
| much larger share of this mar-| © Producers, imports fell off 


_| radically. 

ket, they have slashed quota Senne dies’ bit pattinderts 

hard in this move. 

ee a Total Japanese casing exports 
This is hitting hard at Can~-) +, Canada in 1957 rose to 27,459 

|ada’s major casing producer —} 


Mannesmann Tube Co, at Sault) 
Ste. Marie; to a lesser extent at} i; the feet nies cosets of 


Page-Hersey Tubes Ltd. this year, reflecting operation of 
The casing comes under the} the Mannesmann plant and gen- 
broad classification of oil} erally reduced Canadian market 
country tubular goods and in-| demand. 
| cludes two and sometimes three; Tota} Japanese shipments in 
sizes of pipe ranging in diameter | this period had slumped to about 
from as low as 2%-in. for inside | a tenth of tétal 1957 business at 
production tubing to as high as| 2.745 tons. 


| 1034-in. for outside casing. Now Japanese pipe manufac- 
| The entire market is estimated turers have “gotten tough” in 
‘to add up to some 175,000-200,-| their efforts to win back a much 
000 tons in a normal year. larger share of the Canadian 


- Formerly bulk of this was im-' market, 


'tributes propane gas in Trois 


standing gold mines in Canada, 
Rivieres. 


(Continued on page 8, col. 3) 
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But this had dropped sharply 
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Trend of Business | 


| Department store sales chalk up healthy increase during October. 
Total: $124.5 million for a 5.3% year-to-year gain. This 

brought sales in the first 10 months of this year to a total 
of just over $1 billion, up 4.2% from those made in the same 
period last year. Biggest gains made during October by major 
appliances and sporting goods. 

Manufacturers’ shipments in October only 2% s 
before. And at $1,888 million, shipments were also only. 1% 
above the value of those a month earlier. This compares with 
a 6% increase in October 1956. But it’s a better peformance 

than that turned in during recession-year 1954 when a 4% 

decline took place. First 10-month shipments at $17.9 million 

down 3% from same months in 1957. 

\Inventory owned by manufacturers showed smaller-than-usual 
increase in October. Value of stocks was placed at $4,068 
million at month end, fractionally above level of a month 
before—but down 6.6% from a year earlier. Inventories of 
raw materials up slightly from a month before, but down 7.2% 
from a year before. 

Value of new orders placed in October up 2% from September 
(increase in 1956 was 3% and in 1957, 4%) although still 
riding slightly lower than year-earlier totals. This brought the 
level of unfilled orders 4% below the September levels and 
14% under year-before levels. 

This barometer of business reads no change. Canada’s industrial 
employment index (1949=100) registered 121.8 on Oct. 1, 
the same as a month earlier. More jobs in forestry, manu- 
facturing, trade, finance, insurance, real estate offset declines 
in other industry divisions. But average weekly wages and 
salaries rose from $70.67 at Sept. 1 to a peak of $70.85 by 
the beginning of October. 

Cement production and shipments during October. edge ahead 
of year-before totals. During the month production came to 
681,754 tons vs. 639,045 while shipments advanced from last 
year’s 682,349 tons to 696,722 tons this year. This continues 
pattern of slight advances established in earlier months. 

No complaints from the fisheries during October. Compared to a 
year ago, the October catch of sea fish climbed 54% in volume 
to 198.7 million Ib. and 43% in value to $7.1 million. Greater 
yield in B.C. more than offset a smaller catch on the Atlantic 
coast. While total January-October landings off 9.5% in vol- 
ume fren a year before, value increased 22% to reach $92.1 
million. ‘ 

Signs of the slow recovery in production: During the last nine 
days of November, cars of railway freight loaded declined 
11.1% below year-before totals. This meant there were 7.2% 
fewer cars loaded in the first 11 months of this year vs. same 
months last year. 

But by financial yardsticks, there is lots of fast-paced activity. 
For example, rising consumer incomes and a buoyant stock 
market helped cheque cashings to top $22.4 billion during 
October for a 17% year-to-year gain. This brought cashings 
in the first 10 months to.$187.1 billion for a 7.1% year-to-year 
advance. 

Bugs beget business boom. Sales of pest control products topped 
$20.6 million in year ended Sept. 30, 1958. Agricultural dusts 
and sprays accounted for almost $8 million, livestock treat- 
ments for $1.7 million and herbicides for $5.7 million. Rodenti- 
cides and household and industrial insecticides scratched up 
a sales total of more than $4.5 million. 


Major Weekly Indicators 











Pre- Pre 

Latest Date vious vious Year 
or Week Ended Week Month Ago 

Department store sales, % change 
com year Carlier ......sseccceves (Dec.6) +7% +7.5% +8% —1.0% 
Carloading totals ...... eiae wee (NOv. 30) *84,833 76,351126,026 *95,376 
Eastern Canada ........ eeedeess (Nov. 30) *53,716 47,172 $74,776 *61,510 
Western Canada ....... ececeeee (NOV. 30) *31,117 29,179 $51,250 *33,876 
Iron and steel mfg. ...... coceee(NOV. 30) 91,417 1,142 $1,551 *1,675 
Ores, concentrates ......... .-.. (Nov. 30) *4,531 4,191 $11,493 %5,579 
Base metals ...6.0ciicssanes .»- (Nov. 30) *631 446 +648 *751 
Lumber, timber, plywood ......(Nov.30) %4,869 4,316 77,624 %4,476 
CINE, oS us vinci g od bakes cod neuen (Nov. 30) *592 585 71,809  °%565 
Passenger car production ........ (Dec.13) 8,211 7,527 6,647 5,912 
Truck production .........eeseees (Dec.13) 1,469 1,388 1,144 1,146 


J) tne 


Chartered Banks 


Personal savings ....($millions) (Dec.3) 6,811 6,780 7,077 6,209 
Loans outstanding ...($ millions) (Dec.3) 5,328 5,296 5,126 5,458 
NHA mige. holdings ($ millions) (Dec. 3) 770 766 743 574 





Bank of Canada holdings of 















































Securities .......... ($ millions) (Dec.10) 2,757 2,765 2,738 2,539 
Short-term govt. ...($ millions) (Dec. 10) 284 289 272 ~=—:1,367 
Long-term govt. ....($ millions) (Dec.10) 2,381 2,384 2,374 1,120 
Other securities ....($ millions) (Dec. 10) 38 39 38 16 
ee 
Bank Clearings: 
Montreal ...... «se+-($ millions) (Dec. 11) 760 1,099 804 771 
TOPONtO 22... ccvvcece ($ millions) (Dec.11) 1,086 1,371 1,069 968 
Cdn. dollar (U.S. cents, av.) ......(Dec. 12) 103.688 103.513 103.101 102.722 
T.S.E. industrial index ...........(Dec. 16) 511.22 507.21 508.90 401.90 
Yield 314 stocks .....0c.c000 oesene (Dec. 15) 4.20% 420% 4.13% 5.49% 
Bus. fail. 4-wk. moving av. ..(no.) (Dec. 4) 32.0 34.0 30.5 29.8 
Steel ingot production ...... (tons) (Dec. 6) 97,135 98,989 65,731 n/a 
Me COOLEY 5. cade cdpesceccets (Dec. 6) 85.4% 87.1% 57.8% n/a 
* Nine-day end-of-month period. 
t 10-day end-of-month period. 
’ 
Facts by the Month 
One Two One 
Month Months Year 
| WHAT WE PRODUCE— Latest Month Previous Previous Previous 
In all Industries (Index) ........ seeee Sept, 288.2 2310 279.0 292.2 
In factories (Index) ............ Sept, 278.1 2719 290.7 285.3 
Total nondurable goods (Index) Sept. °59.6 255.4 244.8 262.5 
FOOd Ge DEV. oc cccccccccccccccece +» Sept, 281.3 289.3 284.0 291.9 
Tertiles ...ccccccccccccveccccces eeoee Sept, 168.2 156.0 118.0 179.1 
Clothing .......-sesccscecsseses eovece Sept. .60.5 151.9 141.0 158.2 
Chemica] products ......cceseeececees Sept. 306.9 311.0 310.9 306.3 
Total durable goods (Index) ......++. Sept. 307.1 $11.1 314.2 $21.1 
, iran & steel productS ........csvesees Sept. 251.0 256.8 267.0 300.8 
Primary iron & steel .......seecseeees Sept. 205.7 271.3 340.4 383.7 
From mines (Index) .....-...--ceeeees Sept. 330.0 296.5 305.9 324.5 
Bhetale .iccccccccdscccccccescsccceccccs Sept. 194.9 180.8 179.9 183.7 
Nonferrous smelting, refining ........ Sept. 255.8 254.6 271.8 215.6 
OEE od ddtdecccsscbicccsccscectdosesuse Sept. 108.4 102.3 105.7 107.8 
—From farms 
Cattle delivered (000) .....cceseeseeees Sept 195 150 141 216 
Hogs grade (000) ....ssscescscecsecees Sept. 528 403 375 457 
WRGUE hc desc ctpciuve ccciieceesees débare Sept. 133.8 127.7 123.8 146.5 
—From sea P 
sEast Coast catch ($000) ....scssecseee Oct, 3,404 4,898 5,718 3,039 
eW. Coast catch ($000) .......... cosecce Oct. 3,735 9,993 14,455 1,494 
—From forests 
Newsprint (000 toms) ....cscccessseeess Oct, 544 491 S11 549 
Pulp (000 toms) ....seeesccoeeseneee ace, (ae 899 808 827 8385 
Ch C— :.2”01CO8}))ME Se Oe -—te 
—In powerhouses 
Electricity (million kwh.) .......... es Oct. 8,347 7,616 7,581 8,030 
WHAT WE SELL— 
Retail sales ($ millions) ........+.... - Sept. 1,215 1,244 1,253 1,188 
Dept, store sales ($ millions) ........ » Sept. 119.6 ¥8.2 89.3 111.6 
Wholesale sales ($ millions) ...... esse Sept. 679 613 672 634 
Mfrs. outstdg. orders ($ millions) ..... Sept. 2,284 2,321 2,296 2,589 
Pass, car sales (umits) ...........cee0. Sept. 21,832 25 562 34,978 26,303 
WHAT’S ON HAND— 
eMfrs. inventories ($ millions) .. Oct. 4,607 4,612 4,603 4,816 
sDept. store stock sales ratio ... Oct. 25 24 2.9 2.7 
SPENDING, SAVING POWER— 
Labor income ($ millions) ............ Aug. 1,346 


333 1,352 1,335 
6 


1 
Dividend payts. (Index) (annual rate) Nov. 300.8 310.0 309. 


JOBS— 




















Persons with jobs (000) +. Oct. 5,864 5,888 6,025 5,880 
Jobless seeking work (000) . ee Oct, 313 271 281 211 
Do. (% of labor force) .... eese. Oct. 5.1 44 45 35 
CONSTRUCTION— 
Contract awards ($ millions) ..,,.... Nov. 318 5 317 1 
FOREIGN TRADE— 
Exports ($ millions) ........ccseecsess Oct. 455 397 408 406 
Imports ($ millions) .....5......+.00+ Oct. 499 423 330 430 
MONEY— 
Money supply (§ millions)* .......... Sept, 13,022 12,736 12,477 11468 
eCheques cashed ($ millions) .......... Oct. 22,441 19,027 17,425 19,180 
Life insurance sales ($ millions) ..... 396 371 4 
@Notice deposits .............6555. 7,570 7,432 6,776 





5,117 5,266 5,380 


eCurrent public loans ($ millions) iat it. 
Canada deposits. tess float, plus notes in circulation 


*Total deposits, less Govt. of 
outside the banking system. 








PRICES— 
Consumer price (Index) ........ces005 Nov, 126.8 126.0 125.6 123.3 
Wholesale price (Index) ..... eecescese NOV, 228.6 226.9 227.1 224.1 
STRATEGIC MATERIAI.S—Production and Supply— 
Latest Month fr.te % chge. yr 
Month yr. age date te date 
eSteel ingots and castings (000 tons)... Oct. 261.1 380.8 3,531.0 —18.4 
Nickel (000 toms) ............eecsesee - Sept. 11.7 13.1 131.3 85 
Primary copper (000 tons) .......... + Sept. 27.5 30.8 284.8 +10.0 
sLumber exports (millions fom.) ..... Sept. 342 377 2,712.0 +05 
sLumber (millions fbm.) .............. Sept. 657 594 5,368.0 +14 
Index based: production 1935-29=190: consumer price index 1949= 100: 
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HOPPER ATTACK 
From Our Own Correspondent 


WINNIPEG — Heavy infesta- 


tion by grasshoppers, but over a} 


smaller area than last year, is 
predicted for Manitoba for 1959. 
But federal entomologists at the 
annual meeting of the Manitoba 
Control Committee last week said 
that with proper control measures 








there is little likelihood of serious 
crop damage. 


“PAYD ran 


Hotel Keeps 


=. :|Boom Rolling 


MONTREAL (Staff) — The 
hotel boom continues here. 


Latest entry: The Croydon 
apartment block which has con- 


| verted its No. 2 building into 


an apartment hotel. 


It provides 91 suites with ac- 
commodation for 180 guests. 


Plans are to open a swank 
cocktail bar and restaurant. 

Owner of the Croydon is real 
estate operator Lionel Maron. 
He has brought A. E. Libman, 
a veteran hotelman, from Miami 
Beach as managing director. 


Montreal now has about 5,200 
hotel rooms of which some 1,500 
were added this year. 


Biggest addition: The Queen 
Elizabeth with 1,216 rooms. 


There will be a reduction in 
central area © accommodation 
next year when the old Windsor 
Hotel is partly demolished to 
make room for the $45 million 
Canadian Bank of Commerce- 
Maxwell Cummings develop- 
ment. 


Remodeling of the Windsor 


will reduce its rooms from 650 
to some 300. 


Part of this slack will be ab- 
sorbed by the Croydon. 

In suburban areas biggest 
project is Hotel Corp. of Amer- 
ica’s $1.7 million 200-room 


| motor hotel at Montreal airport. 


It is expected to be ready by 
mid-1959. 


‘Second Mortgage 


Specialist Firms ? 
A new type of lending insti- 
tution to help development of 
Canada’s secondary mortgage 
market could be the ultimate re- 
sult of a conference held in To- 
ronto last week to explore Ways 
of developing new sources of 


3| mortgage funds. 


Sponsored by National House 


| Builders Association, the meet- 


ing was attended by builders and 
representatives of banks, trust 
companies, life insurance and in- 
vestment dealer firms. 


Immediate result of the con- 
ference: A new committee of 
NHBA to co-ordinate activities of 
interested organizations towards 
possible formation of such a lend- 
ing institution. 

The organizations: Canadian 
Bankers Association, Trust Com- 
panies Association, Dominion 
Mortgage & Investment Associa- 
tion, Investment Dealers Associa- 
tion, 
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. » « in Simpson's Club 3917? To- 
gether, we'll find just the gift that's 
the 
Christmas list. 


right for ladies on your 


Remember, Club 391 is reserved 
for men shoppers only — and it's 
crammed with giveable gifts that 
ladies like, ranging from the pretty 
to the practical, and from every 


corner of the store. 





Third Floor Centre 
Reserved for men shoppers only 
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THE CHRISTMAS TREE STORE 
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DEVON-PALMER OILS LTD.| IMPERIAL INVESTMENT 
has issued 3,10 shares from cap- | CORP. had 762,172 class A shares 
ital stock, bringing total out-/| and 43,721 64% preferred shares 
standing to 12,148,379. outstanding on Oct. 31, 





is the answer to 


A tall order? Perhaps, but CAC’s *Pay-As-You- 
Depreciate Plan is equal to it. Here’s how it works. 
Production planners cry for new Machinery. Sales 
competition makes it vital. Equipment obsolescence 
threatens your profits. 

CAC’s PAYD Plan helps you finance new machinery 
—satisfies your production people—meets your sales 
competition—increases your profits. ‘ 


CANADIAN ACCEPTANCE CORPORATION LIMITED 
Industrial Financing Division 
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EDMONT 
8631-109th Street. 332454 


271 Queen Street. GR. 5-6482 


Quesec TORONTO. 
312 Fourth Ave. W. AM. 9-8465 136 Spring Gorden Rd. 2-8418 100 Place d’Youville. LA, 2-6424 321 Bloor St. E. WA. 1-5131 
550 Sherbrooke St. W. VI. 2-8531 1717 13th Ave, LA. 3-8631 1111 . W. MU, 3-5807 


22 Cumberland St. N. 4-8487 


BRANCH OFFICES 





PAYD Plan payments relate closely to depreciation 
schedules, which is why it is so attractive to machine 
tool purchasers. It has the additional advantage of a 
minimum cash outlay, longer terms—3 to 10 years— 
and purchasers benefit by acquiring new profit-making 
equipment immediately. 

Write for our new PAYD Plan folder. . . find out 
how you can put new machinery to work right away, 

















SASKATOON 
807 Second Ave. N. CH. 4-7986 323 Portage 
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Planners Look at 1959 
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They see GNP up 2%-4%, some moderate advances and sharper competition . . . 





In cap- 


sule, that’s what 100 top executives in business and financial 

institutions expect for next year. On this and following pages, 
these officials tell in detail what the outlook is in their own indus- 
tries and what they predict for the economy as a whole. 


Gross national product may be 2%4% higher next year — but 
_ production and employment will increase only moderately and sales 
competition within each industry is likely to be sharper. 


Inflation is dominating business thinking, as these reports show. 
But there’s a greater awareness too of the need for higher 


productivity. 


Here is what spokesmen for companies and industries have to 


say about 1959: 


A. C. Ashforth 


President, Canadian Chamber 
of Commerce and President, 
Toronto-Dominion Bank 
I find the over-all flavor of 

business expectation is con- 
siderably different from a year 
ago. The resistance of. the 
economy to accumulative 
downward tendencies in 1958 
has in itself restored a meas- 
ure of confidence. While in- 
vestment and export prospects 
do not suggest any particular 
vigor in our economic re- 
covery for some months yet, it 
is fecognized that consumer 
spending will be a buoyant 
factor. Rising consumer ex- 
penditures, together with the 
fact that business inventories 
are in a much improved con- 
dition, should be kept in mind 
as we face another winter of 
higher than usual seasona] un- 
employment. 

It is disconcerting that 
prices have continued to climb 
during the past twelve months 
and, for this reason, we must 
be particularly careful when 
business activity does break 
upward with real vigor, that 
the ‘monetary and fiscal weap- 
ons which have been used in 
1958 do not press prices still 
higher. The 12 months which 
lie ahead will not be an easy 
year, but it should be a satis- 
factory one. 


D. S. Abbott 


President, Howard Smith 
Paper Mills Ltd. 


During 1958 the fine 'paper 


industry successfully resisted . 


the downward trend experi- 
enced by Canadian business in 
general. Exports of certain 
grades fell off somewhat, but 
the domestic market remained 
remarkably stable, There was 
little evidence of inventory ac- 
cumulation and the frequency 
of ordering suggests buyers 
were limiting their purchases 
to their month-to-month re- 
quirements. 


The outlook for 1959, then, is 
for a higher level of activity 
as the shorter inventory posi- 
tion develops a compulsory 
replacement demand, This, of 
course, is also predicated on 
the normal expected annual 
increase of 4%, and the con- 
tinued introduction of. new 
types of specialty papers which 
are becoming of increasing 
importance to the fine paper 
industry. 

Prices held steady through 
1958, but even in the face of 
strenuous efforts to reduce 
manufacturing costs, increased 
efficiencies could not offset the. 
higher rates of materials, labor 
and services, The recent 
freight rate increases will have 


LICHEL 
SU 





serious effects on costs during 
1959 and the industry will no 
doubt be forced to’ review its 
price structure and seek relief, 
if prices are to be based on 
costs plus a reasonable rate of 
return, 

We believe ‘hat fine and 
coarse paper mills will be 
among those industries that 
will lead Canadian business 
out of the doldrums and we 
look for impressive advances 
in 1959. 


D. W. Ambridge 


President and General Man- 
ager, Abitibi Power & 
Paper Co. 

While it is entirely likely 
that the output in tons of the 
Canadian pulp and paper in- 
dustry wiil be higher in 1959 
than it was in 1958, it is also 
entirely unlikely that the in- 
dustry’s earnings will be any 
higher. 

The cost squeeze will be 
very apparent when all the 
wage rate increases and freight 
rate increases are in full oper- 
ation, as they will be in 1959. 

It may, of course, be possible 
that the deficit financing which 
is now going on in Ottawa will 
lower the value of the Cana- 
dian dollar which will to a 
small extent offset the damage 
done by the cost increases 
which have been imposed on 


the industry. 
* a +. 


W. M. V. Ash 


President, Shell Oil Company 

of Canada 

For the oi] industry 1958 was 
the 1957 coin in reverse. The 
year 1957 started off in* good 
fashion only to fall off in the 
second half as the normal cor- 
rective forces in the economy 
took hold. The year 1958 be- 
gan with a continuation of 
these adjustment factors but 
by mid-year the economy 
seemed once more set for re- 
covery. It is my belief the 
momentum of this recovery 
will continue at least through 
1959. 


Over-all production should 
gain by 3%, with hopeful in- 
dications of prices, which have 
been contained recently, show- 
ing little change. Stability of 
construction costs should be 
retained in 1959. During the 
last year most industries have 
been reminded of the benefits 
of cost contro] and this lesson, 
well learned, will not be for- 
gotten in the coming year, In 
1958 the Canadian economy 
.has once again shown its resil- 
ience to recessionary factors 
and I feel sure the year 1959 
will go down in the record as a 
year of resumed growth and 
renewed confidence. 

* 2 + 
A, J. Anderson 
President, Frobisher Ltd. 


A year ago the world of bus- 
iness and industry embarked 
on its 1958 activities with 
widely diverse impressions as 
to what the year might hold in 
store. 

It is gratifying to record, 
now that the year is almost 
past, that those forecasts which 
leaned heavily to the pessi- 
mistic have proved to be with- 
out justification, while those 
which anticipated a year of 
important consolidation in 1958 
have been completely vindi- 
cated. 

Once again as we stand on 
the threshold of a new year 
thoughtful appraisal of the 
likely future course of the na- 
tion’s economy is in order. 

It seems likely that 1959 will 
be a year of further consolida- 
tion, a year in which the real- 
istic forces of supply and de- 
mand will continue to enforce 
necessary adjustment through- 
out the entire field of indus- 
trial endeavor. 


The resilience of Canadian 
industry has already been 
demonstrated to a marked de- 
_gree by the shallow depth and 
short term of the 57-58 reces- 
sion. 

We look confidently for fur- 
ther, perhaps even more sig- 
nificant, evidence of similar 
sort in the year ahead. The 
long-term trend of Canadian 
business is assuredly on the 
ascent ‘and we are making 
Pleasing progress across the 
present plateau toward re- 
sumption of our upward ad- 
vance. : 

It seems timely to point out 
that the onus of responsibility 
in achievement of the ultimate 


destiny of Canada as an indus- 
trial power is twofold. 

Labor, no less than manage- 
ment, has a national duty that 
transcends by far the interim, 
and often petty, grievances 
whic: are frequently of grave, 
but only temporary, concern. 

Inordinate demands, unre- 
lated to the ameliorating cir- 
cumstance of increased prod- 
uctivity, can only have the 
adverse and undesirable effect 
of pricing Canadian goods out 
of world markets on which, 
basically, our economy depends 
for its livelihood. 

There must be general early 
recognition of the fact that, by 
reason of the sheer numerical 
insignificance of our populace, 
Canada cannot subsist on a 
policy of living unto herself. 

To meet the _ increasing 
threat of expanding produc- 
tion by the Communist group, 
which has the benefit of near- 
slave labor and accounting 
practices geared to political 
expediency, will require the 
best concerted and co-opera- 
tive effort of each Canadian 
in industry, irrespective of 
rank. 

Our national heritage is an 
astoundingly rich endowment 
of exceptional natural _ re- 
sources. Let each one of us, at 
the turn of this new year, take 
the firm resolve to make the 
maximum possible contribu- 
tion, personally, toward their 
preservation and _ profitable 


utilization. 
. © 2 


M. G. Angus 
President, Lunham & Moore 

Shipping Ltd. 

After the complete collapse 
which occurred in 1957, ocean 
freight rates leveled off but 
continued a slow decline dur- 
ing most of 1958. 

A low point was reached in 
September since which time 
there has been a modest re- 
covery which has brought the 
general index at the close of 
the year back up to a level 
only modestly below that 
which prevailed early in Jan- 
uary. 

At these levels, however, 
even the most modern and effi- 
cient ships, operating under 
low-cost flags, can do little 
more than cover operating 
costs, let alone have anything 
worthwhile left over for de- 
preciation and return on cap- 
ital. 

These uneconomic freight 
rates are tending to dislocate 
usual patterns of trade as var- 
ious commodities can now en- 
ter markets where, with more 
normal freights, they would 
not be competitive. 

The prospect of any sustain- 
ed recovery seems remote. On 
the one hand, most of the 
world’s raw materials continue 
in a surplus position, thus pro- 
viding little incentive for the 
aggressive rebuilding of inven- 
tories. 

On the other, the number of 
ships presently laid-up is very 
large—close to seven million 
deadweight tons representing 
more than 25% of the world’s 
tramp fie¢et—and should any 
really firm tendency develop 
in the freight market it will 
almost certainly be dampened 
by the re-activation of tonnage 
presently idle. 

Canada, of course, is now 
without a deep-sea merchant 
fleet of her own, the last im- 
portant unit, Canadian Na- 
tional Steamships, having fin- 
ally disappeared during 1958. 
Ten years ago, the Canadian 
flag deep-sea fleet employed 
some- 6,000 Canadian officers 
and seamen and ranked fifth 
among the merchant fleets of 
the world. 

e 


A. T. Bone 
President, J. L. E. Price & Co. 

Judging by the volume of 
work now in the planning 
stages and the improvement in 
business conditions in the 
United States, it would appear 
reasonable to forecast that 1959 
will be an active year. Volume 
should surpass 1958. 

The trend of prices will con- 
tinue to be upward. Many of 
the labor agreements signed 
this year call for an automatic 
increase in wages during 1959, 
and there is little hope of in- 
creasing production to counter- 
balance this. Material prices 
which have been reasonably 
steady can be expected to in- 
crease slightly. 

In the face of these antici- 


pated increasing costs, con- - 


A REPORT BY CANADIAN BUSINESSMEN 
ROSPECTS FOR 1959: Moderate advance over 1958. 


tractors will be well advised to 
study their tenders carefully 
and mot book a large volume of 
business with a low profit 
margin. A smaller volume 
properly handled is more like- 
ly to produce satisfactory re- 
sults including a satisfied 
e-yner. Owners would be wise 
to use care in selecting the 
contractors to whom they en- 
trust their work. 


G. W. Bourke 


President, Sun Life Assurance 
Co. of Canada. 


If the forecasts of Canada’s 
economic development are to 
be fulfilled, constant recogni- 
tion must be given to the need 
for freedom and initiative on 
the part of the individual. Ad- 
ditionally, all elements of the 
country must co-operate to 
fight any and all influences 
which threaten the stability 
and value of our dollar. It must 
be kept in mind, too, that our 
defence in these times is not 
simply a military one; it is, if 
anything, even more an eco- 
nomic one. 

There are many millions of 
people in this world who are 
not as yet finally committed in 
the choice between our way of 
life and that of totalitarianism, 
and these people may well be 
favorably influenced by the 
example of a stable and sound 
Canadian economy producing 
constantly improved standards 
of living. Life insurance will 
continue to play its prominent 
part in the stabilization of this 
ever expanding economy. 
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J. R. Bradfield 
President, Noranda Mines Ltd. 

The improvement in general 
business conditions will prob- 
ably continue in 1959. How- 
ever, considerable surplus in- 
dustrial capacity exists and it 
is unlikely that the recovery 
will be accompanied by a rise 
in capital expenditures to 
previous record levels, Conse- 
quently the recovery’ will 
probably not reach boom pro- 
portions during 1959 and a 
moderate amount of unem- 
ployment will likely persist. 

Recent labor settlements 
portend a disproportionate rise 
in costs compared with pro- 
ductivity and this must prove 
highly inflationary. With sur- 
plus capacity. available, how- 
ever, competition will remain 
intense in 1959 and price in- 
creases, where feasible, will 
probably be of relatively mod- 
est proportions. As a result, a 
recovery in corporate earnings 
to 1955-56 levels appears un- 
likely. It is hoped that Ottawa 
will effect economies rather 
than resort to increased taxes 
with damaging effect on 1959 
earnings outlook. 

The recent increase in con- 
sumption improved the posi- 
tion of base metals and the 
outlook over the next 12 
months is for satisfactory de- 
mand and relatively stable 
prices. However, the position 
of producers outside the United 
States has been seriously af- 
fected by the action of the 
United States in imposing im- 
port quotas on lead and zinc 
and reimposition of the 1.7c 
per pound import duty on 
copper. 


R. C. Brown 


President, Hudson’s Bay Oil 
and Gas Co. 


The upturn in general busi- 
ness activity which developed 
during the last half of 1958, is 
expected to continue during 
1959. High levels of consumer 
and government spending and 
an end of inventory liquida- 
tion should assure continuation 
of the recovery. Unemploy- 
ment figures should decrease— 
but perhaps not in the propor- 
tion that general business im- 
provement would indicate. 


In the petroleum industry, 
large reserves of crude oil and 
natural gas have row ‘been 
proved, and ample evidence 
established of the general mag- 
nitude of future potential re- 
serves here in Western Can- 
ada. 


These Canadian oil and gas 
reserves far exceed the fore- 
seeable needs of Canada and 
must compete for markets 
with other sources of suppiy 
throughout the world. Onerous 
and unnecessary restrictions 
on the movement of natural 
gas, or an artificially supported 
market for crude oil will—in 
the long run — only serve to 
delay proper realization of the 
benefits this industry can con- 
tribute to the whole Canadian 
economy. Policy established 
during 1959 will greatly affect 
the long-term plans of this in- 
dustry. 


G. L. Bruck 

President, Bruck Millis Ltd. 
The Canadian synthetic tex- 

tile fabric industry has emerg- 

ed from 1958 with hope that 

the coming year will be a 

better ome than the one they 


ve 


are certain danger signals 
which cannot be ignored. 

On the credit side the gen- 
eral economy gives hope that 
an improvement will be felt; 
textiles should certainly share 
with other commodities the 
benefits of an improved econo- 
mic condition. The Canadian 
Government has intention to 
implement the strengthened 
Customs Act to eliminate to a 
considerable extent the dump- 
ing problems which have 
plagued our industry for so 
many years. These factors we 
hopefully expect will make a 
better year for our industry in 
1959. 


Against this, however, and 
looming very ominous is the 
problem of imports from low- 
wage areas such as Japan. 
Tariffs are not adequate to deal 
with this situation and dump- 
ing in a technical sense does 
not apply. More serious than 
even the fabric imports are the 
importations of finished gar- 
ments which are reducing the 
size of the industry’s market 
by the gradual elimination of 
segments of the needle trade. 
Action must be taken by the 
government so that the pene- 
tration by these low-wage 
areas does not exceed reason- 
able proportions, 


E. G. Burton 


Chairman and President, Simp- 
sons Ltd. 


Department store and mail 
order businesses experienced a 
satisfactory year in 1958. The 
Christmas period witnessed the 
most active buying in many 
years, and there is every indi- 
cation that consumer spending 
will remain at a high level 
during the early months of 
1959. 


The new year should see an 
upswing in the demand for 
durable goods, such as appli- 
ances and home furnishings. 
Sales of these lines were af- 
fected adversely by the recent 
recession. There should not be 
much change in prices during 
the next few months. 


The cost of doing business is 
rising steadily, but it is felt 
that increased sales and more 
productivity will result in 
satisfactory profits during 1959. 





J. U. Boyer 


President, The Provincial Bank 
of Canada 


The Canadian economy, in 
spite of many problems and 
difficulties, has shown com- 
mendable resiliency in 1958. 

Higher operating costs, in- 
creased competition from im- 
ports, shrinking markets 
abroad for some of our prod- 
ucts, labor unrest or sheer un- 
certainty as to the future, are 
some of the challenges Cana- 
dian business had to face. 


It is, therefore, quite stimu- 
lating to find that, under such 
trying circumstances, the phys- 
ical output of our industries 
has kept up surprisingly well 
and that most enterprises have 
made further progress in 1958. 


Gross national product has 
been increasing slowly but 
steadily and, at an annual rate 
of nearly $33 billion for the 
current quarter, is at the high- 
est level in our history. 


Our banking system is in a 
better position than ever to 
help trade and industry. Re- 
sources of our chartered banks 
have increased substantially in 
1958 and their liquidity is at 
the highest point for many 
years. 


This is no time for com- 
placency, however. We may 
reasonably expect our econ- 
omy will give another good ac- 
count of itself in 1959, but 
progress will not be automa- 
tic and it is already obvious 
that a number of hurdles will 
have to be overcome. 


Only two of them will be 
mentioned here. For a number 
of years, capital investment 
has been one of the main- 
springs of our expanding econ- 
omy and, with the completion 
of the St. Lawrence Seaway 
and other major projects, it 
may be difficult to maintain 
such investment at an ever- 
increasing rate. 


Possibly, also, some of our 
raw materials and manufactur- 
ed goods will find greater sales 
resistance in Western, Europe 
and elsewhere, 


But our most serious prob- 
lem, throughout 1959 and the 


(Continued on page 13) 


Our cards, 


Each one represents products of the United Steel Corporation 
family of Canadian companies . . . products which serve virtually 
every branch of industry and affect millions of Canadians every day. 

Diverse though their products and services may be, United 
Steel companies have one thing in common; a standard of quality 


and craftsmanship that is second-to-none, anywhere. 


Manufacturing and warehousing facilities of United Steel 
Corporation are located in more than a half a dozen Canadian 
industrial centres to provide fast, efficient service. For more in- 
formation on these products or companies, write: United Sveel 
Corporation Limited, 58 Pelham Avenue, Toronto 9, 


December 20, 1958 





Ontario 


SES BIL ES RARER, ed ae EI PPTL PS EA 


Rodney 


“Good estate planning | 
helps you keep what you earn 
for yourself or your family” 


My personal brochure shows how. Call or write today 


THE FINANCIAL POST 3 





Hull Insurance « Estate Plonning 


MUTUAL LIFE OF CANADA 
50 King St. W., Toronto  EMpire 4-8371 





Say it in ‘‘Sell-Talk’’ 


(or What an advertising agency really does) 


Strange thing about Chris 
Yaneff clients. They all seem 
to have the best products or 
service in their field, Yet they 
all know it isn’t enough to 
have the best, or know the 
market best, which is why 
they ARE Chris Yaneff 
clients. 


You might say our main job 
is translation. We take all 
those solid, unflinching facts 
of superiority and translate 
them into SELL - TALK —a 
very interesting language. 


Sell-Talk is more than just a 
manner of speaking. It’s a 
combination of saying the 
right thing, in the-right way, 


ae 2 


CASTERS 


BEARINGS 


CASTINGS 


at the right time, in the right 
place, to the right people, 


Sell-Talk is the most reward. 
ing language on earth—quite 
literally. It’s a broad channel 
of communication where cre- 
ative ideas flow out and prof- 
its fow in—from consumers, 
from commerce, from indus- 
try, from wherever your pare 
ticular market is. 


That’s the secret of Sell-Talk, 
you see, It’s the mother 
tongue of a great nation call- 
ed CUSTOMERS, 


CHRIS YANEFF LTD. 
ADVERTISING AGENCY 


85 GRENVILLE 8T., TORONTO § 
WALNUT 4-6678 





SPECIAL 
INDUSTRIAL EQUIPMENT 





Toronto, Galt. 


- 


SUBSIDIARY COMPANIES — Gilbert Bros. Limited, Toronto; 
London Stee! Construction Co. Lid., London; United Steel 
Sales Limited, Toronto, Galt; United Aluminum Soles Ltd., 


53-10 



















feprrrr ANNOUNCEMENT 


B-A APPOINTMENT 





| Dividend Changes 





ANGLO-AMERICAN EXPLORATION 
Common, 3% stock dividend, payable | 
Feb. 2, 1959, to holders of record Dec. | 
31, 1958; ex-dividend Dec. 29. Initial | 
dividend. Recent price: $9.65. | 

ALL-CANADIAN DIVIDEND—Copital Stock, | 
éc plus Ic’ extra, payable Jan. 15, | 
1959, to holders of record Dec. 31. 
Total declared payable in 1959, 6c 
plus 1c; totol paid to same date in 
1958, 6c. Bid: $6.03; ask: $6.55. 

CORPORATE INVESTORS — Closs A & 8B 
common, 8 Yc, poyable Jan. 21, 1959, 
to holders of record Dec. 15. Total 

| declared payable in 1959, 8c; total 

paid to same date in 1958, 10c. Bid: 
$9.06; ask: $9.85 

CANADIAN BANK OF COMMERCE—Com- 
mon, 40c plus 20¢ extra, payable Feb. 

| 2, 1959, to holders of record Dec. 31, | 

} 1958; ex-dividend Dec. 29 Total de- 

| cared payable in 1959, 40c plus 20c; 

| total paid to same date in 1958, 35c 
plus 20c. Recent pr $56. 

| JENKINS BROTHERS — Common, 25 plus 
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C. D. SHEPARD, Q.C. 






















$1.50 extra, payable Jan. 2, 1959, to 
The British American Oi! Company Limited holders of record Dec 19 se 
has announced the ocppointment of clored payable in 1959, 25c plus 5 
Clarence D. Shepard, Q.C., of Ottawa, extra; total paid to same date in 1958, 
es General Counsel of the Company 25c plus 50c. Bid: $63. - 
effective January 1, 1959. Mr. Shepord SANGAMO — Commems 15¢ ategeerp 
is Chief Commissioner of the Boord of Dec. 24 to holders of record Dec. : 








ex-dividend Dec Total declared 
paid or payable to date in 1958, 75¢; 
total paid in 1957, 65¢c. Recent price 


$11. 





Transport Commissioners for Canada and 
Acting Chairman of the Air Transport 
Boord. 


he attended 




























A native of Winnipeg, |r 


McGill University and is a graduate of ERLING TRUSTS - oe lh oe 

the Manifoba Low School. He was a eg _ ea Bes "18 wh akdend 

coe ee ee eee os "*t. Totol edinved payable in 
cuaenean ee Se. renee ri | 1959 50¢ | . 2 +: tote paid to same 

Hall until 1957, following overseas service | ove oe Be oe ae ceed 
with the Canadian Army in World War II. | as ‘aaa 25, c plu . | 
SS | CU PERTEST PETROLEUM — Ordinary, 25¢ | 
r —— payable Jan. 15, 1959, to holders of | 
GOOD BUSINESS record Dec, 22; ex-dividend Dec, 18 


Total declared payable in 1959, 25; | 
paid to same dale in 1958, 40c 

Recent price: $15 \%. j 
SUPERTEST PETROLEUM —— New common, 








EVERYWHERE total 


through the international periodical 
"Export-Import/Die Bricke zur Welt.’ 













































































Complimentary copy free of charge from 2%,¢ payable Jan. 15, 1959, to hold- 
SCHIMMEL-VERLAG ers of record Dec. 22; ex-dividend Dec. 
ABT. 3, WURZBURG, GERMANY 18. Total declared payable in 1959, 
2c; total paid to same date in 1958, 

ae cers. 4c. Recent price: $3.25 
JOHN WOOD INDUSTRIES — Class Acnd WOOL COMBING CORPORATION OF 
class B common, 2 dividends of 40c CANADA — Common, 15c payable 
each, payable Dec. 29, 1958, and Ja 15, 1959, to holders of record 
Jon. 2, 1959, to holders of record De 31; ex-dividend Dec, 29. Total 
Dec. 15. Four quarterly payments total declared payable in 1959, 15c; total 


































































































































































































ing $1.70 per share paid in 1958 paid to same date in 1958, 10c, Re- 
Recent price: CIA $27. cent price: $6% se a 
ZRS 
C 
THE CANADIAN BANK 
OF COMMERCE 
Stock Subscription “Rights” 
Shareholders of record December 12, 1958 (other than U. S. 
shareholders) are being offered the right to subscribe for 
additional stock, in the ratio of 1 share for each 5 shares held, 
at the price of $32 per share. The offer will expire Ma.ch 17, 
1959, 
This offer provides shareholders with an opportunity to add 
to their holdings on attractive terms, and we strongly recom- 
mend the exercise of “Rights” to the fullest extent possible. 
The growth record of the Bank also indicates the desirability 
of its shares for current investment, either through purchase 
on the open market or through purchase and exercise of 
Rights. 
We offer our facilities for transactions in Canadian Bank of 
Commerce Rights and Shares, and shall be glad to furnish 
information on request. 
7 “ 
ROYAL SECURITIES 
J+ hho . A du 
CORPORATION LIMITED 
244 ST. JAMES STREET WEST 360 BAY STREET 
MONTREAL TORONTO 
Offices from coast to coast, with direct teletype inter-connection 
Affiliate: 
ROYAL SECURITIES COMPANY 
Members Montreal, Canadian and Toronto Stock Exchanges 
58-17.58-45 













































and United States companies. 


Co Mens Apicnnaneebin 


management companies in the world. 


As principals, we offer: 


Limited 


Canada Limited. 


50 King Street West 
Torento 
Telephone: EMpire 4-0161 
Ottawa Winnipeg London 


Kitchener Quebec Sherbrooke Windsor 


SRDOOUERTISADLETELLFCES ALE TSASUETALEY OL ELL ETESENS LALLY TTSETYTS A TNAT ST EPERESANDONER I TTESTL OSS TSS OEH TL UNET TN TDSLESESTNATNERSL SESS EEDAT EA PRTE SES ONN A POSURRSED TOU STESORS CSUR SOMERTON TIE LS 


Why They're Moving 


climbed rapidly throughout 1958. All have improved appreciably | 
since the beginning of December. Buying is coming mainly from | 
the U. S. 





Note 


Size of the Bell Telephone 
issue (FP, Dec. 13), to be 
offered shortly, has been re- 


| 
| 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By RODNEY TOUCHE 

LUTE TA TTY duced to $30 million and 
price to $8.75, The 2142-year 
bonds will thus yield 5.35%, 
and are non-callable for 12 
years ... Royal Securities is 


placing privately $2.5 million 


TEDEEPTDOTRATE NE LTT SOPTLOSTS TEED ITITEN NNT 


Stocks of three U. S. companies trading in Toronto have 


Universal Controls Inc., New York, formerly Universal Prod- | 


; : See F Newf i 
ucts Co., has risen this year from $12 to $41 (adjusting for two- | ae a ee : ae 
for-one stock split Oct. 1). Operations are expanding in the mortgage bdade - 991% io 


electronics field (company last month acquired Industrial Wire 
& Cable, Toronto, for $3 million cash) and products include com- | 
|ponent parts for missiles. Earnings per share this year will be 
close to $2, compared with $1.42 (adjusted for split) in 1957, | 
secretary-treasurer Maxwell Goldhar reports. Shares outstanding 
total 1.9 million. 


Island, recently at $5.50, is more than double the $2.10 price 
at which 1958 began. Volume of 5,190 shares last week compares 
with usual Jevel of less than 1,000. Operations are said to be 
considerably improved (annual repott is due next month) and | 
first half net of $18,650 compares with $5,698 earned in full 1957. 
Shares outstanding total 300,000. 


| this year from $8 to $297. 


CANADIAN 
AND U.S. 
INDUSTRIES 


The North American Fund of Canada Limited, a new investment 
fund, is an opportunity for investors to participate in the present 
earnings and future growth of a large number of strong Canadian 


Careful and productive stewardship of their investment is assured 
through the facilities of one of the oldest and largest investment 


The aim of the Fund is to provide for its shareholders a regular 
income now and increased income and capital over the long term. 


The North American Fund of Canada 


Common Shares at $10 per share 
Telephone for further particulars, or mail this coupon. 


Please send me prospectus about The North American Fund of 


McLeop, Younc, Weir s ComMPANY 


LIMITED 


276 St. James Street West 


Telephone: Victor 5-426} 
Voncouver Hamilton 





yield 5.54%. Bonds are non- 
callable for 10 years . ‘ 
Financing by British Col- 
umbia Telephone Co. in 1959 
should reach $39 million, via 
both debt and equity 

Consolidated Textile prefer- 
red shareholders have ap- 
proved a private placement 
of $370,000 514% five year 
debentures. Proceeds will 
go for capital equipment and 
to retire $120,000 41%2% 


Also in the electronics field, Analogue Controls Ltd., Long 


Third of the fast climbers is General Development Corp., 


By Vincent Egan 


Survey by American Man- 
agement Association, of exec- 
utive compensation in the 
U. S: and Canada, indicates 
that supplementary forms of 
compensation such as stock 
options, stock purchase plans, 
stock bonus plans and de- 
ferred payments, are used in 
65° of large companies and 
12°% of small companies, 

>. * * 

A handsome, 24-page cap- 
sule description of Canada 
and Canadians is being dis- 
tributed by Vance, Sanders & 
Co., sponsors of Canada Gen- 
eral Fund and of the new | 
North American Fund of | 
Canada, The booklet, A New 
Future Lies North, is a well 
written and generously illus- 
trated jntroduction to this 
country, aimed primarily at 
U.S. investors. 


December 20, 
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’ The 
North 
American 
Fund of Canada Limited 


— Our informative pamphlet on 
this new investment fund is 
available on request. 


The attractive investment features avail- 
able in the shares of North American Fund 
... Diversity, Growth, Income, Liquidity 
and Convenience . . . are all covered in 
this pamphlet, along with information 
about the company, its objective and its 
management. 

The Company will have the benefit of the 
investment, research and analysis services 
of Boston Management & Research Com- 
pany. Their research facilities and experi- 
ence in investing over 275 million dollars 
in Canadian and United States securities 
are available to investors in North 
American Fund. 


} 

Miami, Fla., formerly Florida Canada Corp. Stock has soared | 
First half earnings of $1.61 per share | 

compare with 92c for full 1957. Behind the growth is large-scale | 


|national advertising of Florida homes and sales agents in 52 


cities. Company has some two million shares outstanding. 


bonds (FP, Nov, 22). 


* * * 


Chartered banks this week 
boosted by 0.75% the interest 





$30 Million 


As principals, we offer: 
The North American Fund 
of Canada Limited 
Common Shares at $10 per share* 


they charge on loans to in- 





Here is the record of these three U. S. stocks: vestment dealers secured by 

Opening Prices Recent bonds. Rates vary widely 

Jan. April July Oct. Nov. Dee. Price according to maturity and 

Universal Controls ...0. 12 13 17 23% 28% 31 40% oe ‘ ritere Ce g 

/ s . ‘anad 

Analogue Controls .... 2.10 2.75 2.65 3.95 4.25 4 5 Class of nanos es " ™ - . 

General Development .. 8 12 16% 19% 19% 25 29 bonds, they now range from 
+ . * 


4° to 434. 


THE STREET IS TALKING ABOUT — Active trading of | . 
Dominion Dairies new stock (listed Nov, 26 following sharehold- 
ers’ approval of a three-for-one split) which has. moved from $5 | 
to $10 during December. Rarely traded old stock sold mainly in| 
less than board lots for as low as $61 (Aug. 27) and as high as | 
$1542 (Nov. 13). Behind the trading are rumors of developments of the 20-year 5% bonds... 
in the company- and guesses about dividend action. | A block of 6,000 Royal 
z ae ar rise = fall of B. J. Coghlin appears to have been| Bank shares was sold 
mo ag boc tanked eras Sn aa man a, hes | S163, tn a secondary date 
stew Cine lake Aken i a Neyninare ere i pled te eet ce bution by Dominion Securi- 

"en no change in company operations to account| ties Tuesday in Toronto... 


for the move. Bank of Nova Scotia is offer- 
ing 360,000 shares at $40 to 
shareholders of record Dec. 
12, on a one-for-five basis; 
recent price, $68 . . . Provin- 
cial Bank shareholders, also 
| of record Dec. 12, may buy 
two shares at $24 for each 
five held; recent price, $3514 

Lake Ontario Portland 
Cement Co, has issued 671,- 
376 units (one common 
share, one common _ share 


7. * 


Of last week’s $65 million 
Ontario issue, investors took 
up $15 million of the six-yeai 
434° bonds, and $50 million 


at 
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Earnings news and the anticipation of earnings continues to 
bring a rapid response. Massey-Ferguson returned to its high of | 
$11 with the prospect of fiscal 1959 earnings per share reaching | 
$1.75 (compared with close to $1 in 1958) in some investment 
house analyses. Great West Saddlery Co. set a new high of $34 
(up from $2312 early December, $28 a week ago) with the state- 
ment by President Hugh Paton that 1958 earnings showed “en- 
couraging improvement.” It lost 26c per common share in 1957, 
earned $1.10 in 1956. 

Increased dividend by N. Slater Co. (quarterly up from 25c 
to 30c and a first-ever extra of 25c) brought trading volume to 
2,630 last week compared with a normal 200-500 weekly volume. | warrant) at $2.25, to share- 
Price is firm at $2514. Month ago level: $2034. | holders on the baste of one 

Dividend cut by Supertest Petroleum (from 40c to 20c on} unit for each two shares 
first quarter) led to a sharp sell-off, sending ordinary stock to held. 
$1434 from the $1834 of early December. 

* 7 
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Shareholders of Interpro- 
vincial Building Credits Ltd. 
of record Dec. 29 will be of- 
fered 103,892 shares at $8, on 
the basis of one new for each 


Recent hassle in the U. K. over British Aluminium Co. has | 
not had any impact on the stock of partly-controlled Canadian 
British Aluminium ($127). Tube Investments and Reynolds | 
Metals are going ahead with a direct offer to shareholders. Com- 


Bell Telephone 
Bonds Offered | 


| 

MONTREAL (Staff)—An is- | 
sue of $30 million 544% first | 
mortgage bonds of Bell Tele- | 
phone Co. of Canada is to be 
| offered by A. E, Ames & Co. at 
98.75 to yield about 5.35%. 


3onds, due July 1980, are 

non-callable for refunding for | 
the first 12 years. 
|for refunding the bonds are 
callable at 104, the premium 
decreasing to par in 1978. 


9 


“, 


| Proceeds are to reimburse 
|}company for capital expendi- 
j}tures already made and to fi- 
| nance future expansion. 


| Prospectus covering the offer- 
ing disclosed Bell this fall sold 
$30 million 442% unsecured de- 
bentures due $10 million on 

leach of Oct. 1, 1960, 1961 and 
1962, to A. E, Ames and an un- 

| named chartered bank. 

With exception of an issue 
sold to the employees’ pension 

| fund, these are the first deben- 

| tures issued by Bell. 


| GOLD BARS QUOTED 

Canadian kilo bars of gold of 
approximately 32 oz. each on Dec. 
116 were quoted at $33.71 per oz. 
bid, $33.91 asked, Doherty, Road- 


Other than | 


*Reduced prices for purchases of 2,500 shares or over. 


Telephone for a copy of our pamphlet on 
North American Fund, or mail this coupon. 


Please send me your pamphlet on The North 
American Fund of Canada. 


Wood, Gundy & 
Limited 
Winnipeg 


Company 


Montreal 


Toronto Vancouver Halifax 


Saint John Quebec London, Ont. Hamilton Ottawa 
Kitchener Regina 


Edmonton Calgary Victoria 


| London, Eng. Chicago New York 
| 
| 


| 





Increase Debt 

company’s only outstanding debt 
—and provide funds for capital 
equipment purchases. (FP, Nov, 


Consol. Textile To 


MONTREAL (Staff)—A special 
meeting of preferred shareholders 
of Consolidated Textile Co. has; 
approved issue of $370,000 5%% 


- 99 

5-year debentures. 63). 

| Proceeds will retire $120,000, The debentures are _ being 
412% general mortgage bonds — placed privately. 








JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO e EM. 2-1641 
Branch offices in Ontario 
COBOURG e PICTON e TRENTON 


Cable Address: JENKVANTOR TELEX 02-2498 


| for the Arrow can be expected from the U. S. Stock dropped from 
|$13% to $12% early this week. Canadian Breweries lost three | 


pany, meanwhile, has an earlier offer from Aluminium Co. of | 
America. 


Sensitive A. V. Roe reacted sharply to the news that no bids 


points on further reports of prospective Combines Investigation 
Act charge, later recovered one and a half points to $3314. 

On the over-the-counter market, Jenkins Bros. traded this 
week at $64, the approximate level it has held for two years. 
Company decigred an increased extra dividend of $1.50, compared 
with last year’s 50c (for shareholders of record Dec. 19), bringing 
total for year to $2.50. Earnings for the first nine months of this 
year were about level with 1957 ($8.22 per share for full year). 
But capital expense of a new plant and office building is now out | 





| 
| 


|of the way, enabling bigger payout. 


two held. Paid-up capital 
will thus be increased by 
$831,136, to $3,283,106. Sub- 
scription warrants expire 
Jan. 23, and may not be exer- 
cised by U. S. residents. 

” 
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Western Industrial Securi- 
ties Ltd. of Regina plans to 
offer 1,850,000 common 
shares of Saskatoon’s Signet 
Distilleries Ltd, at $1 a share. 
Plans for a preferred stock 
offering have been dropped 


| 





Business Giving 
Top Last Year’s Objectives 


OTTAWA (Staff) — The 1958 
United Appeal and Community 
Chest campaigns will be the 
most successful in Canada so far, 
welfare officials here predict. 

Almost all of the major cam- 
paigns are going better than 
they did last year. 

Preliminary figures for the 10 
major campaigns (objectives 
over $400,000) show they have 
raised $18 million, 97° of a 
combined objective of $18.6 
million. When complete returns 
are in, the percentage rate will 
be higher. 

Last year’s final figures show | 
that the same 10 major\ cam-| 
paigns raised only 94% ‘of a 
combined objective of $17.9 mil- 


IN 


lion. 

This year, 85 campaigns 
across Canada are trying to 
raise $28 million. 

They'll probably raise about 
98% of this. Last year, 80 cam- 

) paigns raised only 95% of a 


total objective of $26.9 million. 
One reason for this year’s 
success: greater business confi- 
dence has boosted business con- 
tributions. 
Of the 10 major 
this year: 
@ Three—Metropolitan Toronto, 
Quebec and Ottawa—are over 
the top. 
@ Seven — Hamilton, Montreal 





campaigns 


Vancouver, London, Halifax, | 
Winnipeg and Edmonton—so far 


® Collections in three of the 
seven — Montreal, London and 
Hamilton—are very close to ob- 
jectives. These may go over the 
top when final returns are in. 
@ In eight of the 10, prelim- 
inary collections now have ex- 
ceeded final collections last year. 
Only in Winnipeg and Halifax 
are collections so far ($1 million 


Montreal 


sane - eee low final collections in 1957 
($1.02 million and $430,000). 
Objectives of federated cam- 


paigns are often deliberately set 


(Welfare Federation Appeal), | 


are short of objectives. 


and $423,000 respectively) be- | 


Aids Charity 


very high and many fall short | 
because of this. But the propor- | 
tion which will fall short this | 
year will be considerably lower | 


{than the proportion which fell | 


short last year. 

In 1950, 54 federated cam- 
paigns raised $10.6 million. By 
1956, there were 70. 

Despite some _ squabbling 
about collection and distribution | 
(there were public arguments 
this year among organizers in| 
Toronto, Vancouver and Vic- 
toria) more and more communi- 
ties are conducting federated | 
appeals, 

Next year there will be at} 
least 90 campaigns — five more! 
than this year. 


UK. Diesels 
For Hamilton | 


International Harvester Co. of 
Canada, Hamilton, will be 
switching from the U.S. to the 
U. K.. to obtain diesel engines for 
its new lines -of heavy-duty 
trucks, off-highway haulers and 
agricultural tractors. 

Engines for heavy duty trucks 
will be imported from Rolls- 
Royce Ltd., Derby, England. 

Engines for off - highway 
haulers will come from the 18- 
month-old, Shotts, Scotland, 
plant of Cummins Engine Co. 

Both these lines, which go into 
production at Hamilton early | 
March, were formerly imported | 

from the U.S., fitted with U. S.- 
built Cummins engines. 

The new agricultural tractor, 
which goes into production in| 
April, will use an International 
Harvester engine, made in the 
U.S. (gasoline) or the U.K. 
| (diesel). 

Details of International Har- 
vester of Canada’s production 
| plans (described FP, Sept. 27) 
| were announced «publicly in 

Ottawa last week, 








house & Co., Toronto, reports. 











either-handed 


Let’s face it, there are often 
two sides to a diesel user’s problem, 
That's why we designed our 
YDA air-cooled diesels ‘either-handed’ 
With the YDA, all accessories 
and control gear are on one side 
of the engine—whichever side you want it. 
And full power can be taken from 
either end of the crankshaft for 


‘either-way’ rolation. 





Versatility of application is 
Just one of many outstanding features 
of the new Ruston ‘Y’ range 
air-cooled diesels—the most advanced 
power units of their type. 
For longer, trouble-free service, easier 
operation and maintenance, and for sheer 


round-the-clock slogging, insist om 





air-cooled 
diesels 4-i0bhp. 


“The power units backed by o first-class 
world-wide spares service to give you - 
complete dependability. 
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RUSTON & HORNSBY LTD. +¢ TORONTO 
DISTRIBUTORS na ‘ 


NEWFOUNDLAND: Steers Lid., St. John’s, earning mrsenbredy arbi iy my ml 
ONTARIO: Ruston & Hornsby Ltd., Terente. WESTERN ONTARIO (LAKEHEAD): Northiond Machinery Supply Co. Lid, Fert William, 
& SASKATCHEWAN: Mumford Mediond Lid., Winnipeg & Regine. ALBERTA: Federal Equipment (Western) Lid., 13120-125th Avenue, Edmenton, 
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INSTALMENT 
FINANCE COMPANIES 


The practice of buying durable goods on the 
instalment plan plays an important role in 
Canada’s economy. Renewed growth prospects 
for instalment finance companies are discussed 
in our current issue of ‘Investment Review’’ 
which is of especial interest to investors. 


Included in this issue is an article on the 
impact which the recovery of the U.S. steel 
industry could have on Canada’s production of 
iron ore. 


Comments on business and finance—the 
money market, the bond market, and the stock 
market... are also included as well as recent 
news of Canadian companies, and a list of 
investment recommendations. 


For your copy of ‘Investment Review’’ just 
call at or telephone our nearest office or mail 
the coupon below. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 
MONTREAL 


KITCHENER 
VANCOUVER 


QUEBEC TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 


OTTAWA 
REGINA 
SAINT JOHN 


HAMILTON 

CALGARY 
FREDERICTON 
NEW YORK 


LONDON, ONT 
EDMONTON 
MONCTON 
ZURICB 


Please send me a copy of recent issue of 
“Investment Review” 


WALWYN, STODGELL & Co. 


Limited 


Members: 
Toronto Stock Exchange 
The Winnipeg Stock E ve 
The Investment Dealers’ Association of Canada 


Stock Orders Executed on all Exchanges 


44 KING STREET WEST, 
EMpire 4-1131 


205 CANADA BUILDING 
WINDSOR 
CLearwater 4-6461 


TORONTO 


233 PORTAGE AVENUE 
WINNIPEG 
Whitehall 3-1491 


GALA CRUISE ANNOUNCEMENT 


AROUND THE WORLD 


IN EIGHTY-EIGHT DAYS 


Ye Cait define! 


ruapreees: 


(CUJANUARY 9, 1960, KUNGSHOLM, 26,339 MILES 


YOUR CRUISE LINER—the magnificent KUNGSHOLM, 21,140 gross tons; 
completely air-conditioned; every delightful room outside, with private bath 
er shower; wide detks, spacious lounges, swimming pools—every feature 
imaginable to make the setting of this fabulous cruise one of incomparable 
luxury and comfort. Superb cuisine and service are proud traditions of 
Swedish American Line. 


A MOST UNIQUE ITINERARY INCLUDES PORTS IN EXOTIC EGYPT, INDIA, 
BURMA, MALAYA, THAILAND, HONG KONG AND JAPAN. The 19 ports 
visited are: Palma, Mallorca; Naples, Italy; Alexandria, the Suez Canal and 
Suez, Egypt; Aden; Bombay, India; Colombo, Ceylon; Rangoon, Burma; 
Penang, Malaya; Singapore; Bangkok, Thailand; Hong Kong; Keelung, For- 
meso; Kobe and Yokohama, Japan; Honolulu, Hawaii; Los Angeles; Acapulco, 
Mexico; the Ponama Canal; Cristobal, Canal Zone. RATES FROM $2,800. 


TWO OTHER UNUSUAL CRUISES IN 1960 


—on the beautiful new GRIPSHOLM, 23,190 gross tons; reendiionnd through- 
all eccommodations including private bath or shower... vessel 
designed for cruising at its very finest. 


( WEST AFRICA — SOUTH AMERICA CRUISE 
GRIPSHOLM — JAN. 27, 1960 — 38 DAYS 
ightful eruising, v the great continents of Afric 
ee ah Arete with cally ot ee bade este tontek Modeie: 
rut, Tenerife, Dakar, Conokry nec; 
Be de lonsire ond re and bobs tea Barbodes, British West indies; St. 
Virgin Islands. $1,085. 
(CD GREEK ISLANDS — MEDITERRANEAN CRUISE 
GRIPSHOLM — MARCH 8, 1960 — 50 DAYS 
Se ee re 
oie Funchol 
Valetta, Malta; mesg en ee eats, Span 
Piraeus, Delos, Mykonos, Rhodes. 


ee ene Messina, Sicily; Sorrento ‘and 
Borcelona, Spoin; Palma, Mallorca; Lisbon, 


et oeone es Bis 
roe aie 

faces FROM $1 
STILL TIME TO BOOK FOR 1959 


THE WHITE VIKING FLEET 
eibe Sndliagy Gis teaniinaal p= Rowen 24; Wated Deck: Cty, 


Calgary, 470 Main St., Winnipeg 
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' {Winners Change EKaeh Year... 


1946-53 Two Best 
Pulp & Poper ..... 
Bidg. Materials 
Pulp & Poper .......55. 
Mach. & Equip. 
Milling 

Food & Allied ‘Prod. 
Oils 

Bonks 

Food & Allied Prod. 
Textiles & Clothing 


1953-54 
1954-55 
1955-56 
1956-57 
1957-58 
| 1948-58 Pulp & Poper 


Building Materials 
| 1953-58 Food & Allied 


TWO WORST 


pif. 8 
94.7 
58.0 
49.8 
37.7 
30.0 
40.2 


Textiles 
Food & 
Textiles 
Milling 
Textiles 
Oils 

Milling 


12.0 
Oils 
Oils 

Utilities 

Textiles 
Utilities 
Textiles 
Utilities 
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9.8 Beverages 
Mach, & Equipment 
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& Clothing 
Allied Prod. 
& Clothing 


— 


& Clothing 
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& Clothing 


& Clothing 
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And Here’s How They Changed 


Index 
Dec./48 
236.7 
256.3 
99.3 
78.9 
214.9 
113.9 
299.7 
141.5 
132.1 
120.5 
115.8 


Index 
| Index Group: Dec./58 
Mach. and Equip. .. 669.8 
Pulp ond Paper .... 1040.5 
Milling 206.5 
Oils 209.0 
Textiles and Clothing 192.1 
Food and Allied Prod. 278.5 
Beverages 639.5 
Bidg. Materials «4... 493.6 
RGAE: sc ccccccce ee 325.3 
Utilities 196.6 

258.2 


% C 


Dec./48 to Dec./S53to Dec./54 to Dec. 


Dec./53 
+62.5 
+112.8 
+ 30.0 
+49.8 
—18.9 
+6.7 
+41.0 
+94.7 
+36.6 
+19.5 
+31.6 


Dec./54 
+49.8 
+58.0 
+ 20.2 
+41.0 

+5.5 
+ 26.1 
+23.9 
+45.7 
+ 28.8 
+29.9 
+39.2 


Dec./55 De 
+29.9 
+24.7 
+ 37.7 afi 
+61 + 
—2.9 _— 
-+- 30.0 — 
+ 10.8 el 
+13.7 


+10.0 
+17.3 


INVESTMENTS: 


Bull Market for Some : Ee eR 
Small Gain for Others 


Y HEN investment people 
make forecasts about the 
market outlook, they fre- 
quently include some warn- 
ing that you should be selec- 
tive. 
You don’t buy the averages, 





Bank of N.S. 


they point out. You buy in- 
dividual stocks. 

This is not just hot air, 
either. 

A glance at the perform- 
ance of the main stock groups 
in recent years shows how 
much difference there can be, 
not only in ,the extent of a 
move but also in direction. 

Some stocks are real win- 
ners one year, complete flops 
the next. 

In the five years from the 
end of 1948 to the end of 
1953, the index of pulp and 
paper stocks published by the 
Dominion Bureau of Statis- 
tics has more than doubled. 

In the same period, textile 
stocks as a group dropped by 
19% 

Oils were great performers 
in 1956, with a 40% gain. 
The following year, they 
were among the least attrac- 
tive, with a 24% drop. 

The two milling stocks in 
the 95-stock index have had 
a very mixed career during 


By PAUL S. DEACON 


the period covered. 

In the bull market period 
of 1954, they were among the 
two least fortunate, and 
again in 1956. But they had 
the best record of any group 
in 1955 and 1958. 

For the long-pull investor, 
milling stocks: over the 10- 
year and five-year stretches, 
were below average, But for 
the trader moving in and out 
on interim swings, this type 
of action has presented at- 
tractive opportunities, 

Textiles and clothing stocks 
have had little to offer as a 
group over the past decade. 
But in the sharp market drop 
of 1957, next to the stocks of 
the food and allied products 
industry (which in the DBS 
grouping includes supermar- 
ket chains), the textile stocks 
offered the safest haven (by 
falling less than most). 

Most years, the groups tend 
to follow the same general 
direction as the 95-stock in- 
dex as a whole. 

But in 1956, when the over- 
all index was moving up, five 
of the 10 main groups moved 
down, and one was un- 
changed. 

These figures don’t show 
the great variation in per- 








Offers Rights 


One-for-Five at $40 Share 


Fifth Canadian bank to offer, 

stockholders additional shares 
|this year is the Bank of Nova| 
Scotia. 
It is offering 360,000 shares 
| to shareholders of record Dec.}| 
| 12 on the basis of one new share! 
for each five held. 

Offering price is 
| share. 
made, Nova Scotia stock was 
| trading around $72-$73. At mid- 
week it was 68%, ex-rights. 

In May 1956 the bank offered 
300,000 shares at $38 per share! 
|when the stock was trading 


new bank issues must not, by 
law, exceed per share yalue of 
paid-up capital plus 
fund.) 


President’ F. William ' Nicks | 


announcing the new offer noted 


that the bank’s assets had in-| 


shareholders’ equity more 


| closely into line with assets, he 


stated. 

Subscription warrants for the 
new shares -will be issued on 
Dec. 17 and right to subscribe 
may be exercised up to March 


| 13, 1959, 
$40 per | 
Before the offer was | right at any time after Dec. 31 
| or paid for in 10 equal instal- 


Shares may be purchased out- 


ments beginning March 13. 

U. S. shareholders may not 
buy the new shares but will be 
issued subscription warrants 


| which they may sell, 
|around $56%. (Share price of| 


Other banks 
offered new 


which have 
shares this year: 


| Royal Bank of Canada, Toronto- 
reserve | 


Dominion Bank, Canadian Bank 
of Commerce, Provincial Bank 
of Canada. 

Bank of Montreal offered new 
shares in May 1957 while Im- 


creased from $1,244 million at! perial Bank of Canada’s last 


the time of previous offer to 


$1,704 million today. The addi- | 


tion to capital funds will bring’ 


issue was in January, 1955, Na- 
tional Canadian Bank has not 
_issued capital stock since 1929. 





Canada Perma 


nent Mortgage 


Bids For Toronto Mortgage 


Two Toronto-based mortgage 
companies, both formed in the 
nineteenth century, are to be- 
come one in 1959, 


Canada Permanent Mortgage | 
Co. (assets $156.9 million) will | staff of 


buy Toronto Mortgage Co. ($4.3 
million) if shareholders of both 
companies approve at special 
meetings, Jan, 30. 

Net price to be paid is $3,- 


061,005, with Canada Perman- |} 


ent assuming Toronto Mort- 
gage’s liabilities to the public 
($1,679,242 at Dec. 31, 1957). 

Directors of both companies 
have approved the offer. 

If-the purchase is approved, | 
Canada Permanent is to pay the | 
agreed price in cash to Toronto 
Mortgage as soon as possible 
after Feb. 1. 


A cash distribution of not less 


than $140 a share will then be 
made to Toronto Mortgage 
shareholders, and its charter 
surrendered. 

Its employees will join the 
Canada Permanent 
| Mortgage. 

Operations of Toronto Mort- 
gage, founded in 1899, are con- 
|centrated largely in first mort- 
gages on Toronto residential 





properties. 

| Canada Permanent Mortgage, 
established in 1855, operates in 
; all 10 provinces. 

Comparatively inactive, To- 
ronto Mortgage last traded at 
| $104% a share, its high for 1958. 
| Year’s low was $100, Feb. 14. 

Canada Permanent Mortgage 
has ranged from a Jan. 3 low 
at the equivalent of.$40, to a 
high of $59 Dec. 10. Recent: 
$5844. 


+3.4 
—6.7 


+1.7 
+9.3 + 


+8.3 


hange 
/55to Dec./S6to Dec./57 to 
c./ 56 Dec./57 Dec./58 
—25.8 + 16.5 
—21.4 +32.0 
—16.2 + 69.4 
—24.2 +11.3 
—2.0 + 28.0 
+12.0 + 40.2 
—3.8 +34.1 
—18.6 + 30.6 
9.8 —16.9 +40.3 
—.01 —16.1 +14.0 
—21.3 +21.7 


1948 to 
1958 
+ 183.0 
+ 306.0 
+- 108.0 
+ 164.9 
—10.6 
+144.5 
+113.4 
+- 248.8 
+ 146.3 
+63.2 
+ 123.0 


31.9 
40.2 
14.2 
10.9 
14.6 


formance within the indi- 
vidual stock groups. 

There is just as much skill 
required in picking the right 
stock or stocks as in picking 
the right group. 

On the whole, however, the 
experience would appear to 
back up the belief that one 
should start the stock selec- 
tion process by an investiga- 
tion into the probable trend 
of business as a whole, then 
the probable trend of indi- 
vidual industries, and finally 
the probable trend for indi- 
vidual companies within an 
industry. 

In four of the past’ five 
years, not more than one of 
the 10 groups shown moved 
in a direction opposite to that 
of the 95-stock index. This 
suggests that if you decide 
correctly that conditions are 
favorable for a general in- 
crease in stock prices, chances 
are the group in which you 
are interested will move up 
too. 

If you decide correctly that 
two or three industries are 
likely to fare better than the 
rest, chances are’ that lead- 
ing stocks in those groups will 
have an above-average per- 
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THE CANADIAN BANK OF COMMERCE 
Offer of Additional Shares 


The Canadian Bank of Commerce has offered to its share 
holders of record at the close of business on December 12, 
1958, the right to subscribe for one new share at $32 for 
each five shares held. 


Shares are payable in ten monthly instalments of $3.20 
each commencing on March 17, 1959. Instalments may be 
paid in advance on or after January 2, 1959. 

We recommend that where possible shareholders exercise 

- their Warrants and subscribe for the additional shares to 
which they are entitled. 





We offer our facilities to investors to — 
(a) Exercise their “Warrants” 
{b) Purchase additional “Warrants” or shares 
(c) Sell all or part of their “Warrants” 


A folder containing information concerning the Bank and 
its offer of additional shares will be forwarded upon request. 


Domrion Securities Gepn. Limrrep 


Underwriters and Distributors of Investment Securities since 1901 
Toronte Montreal New York London, Eng. Winnipeg Calgary Edmonton Vancouver 
Victoria London Kitchener Brantford Hamilton Ottawa Quebec Halifax Saint Joha 


50 King Street West, Toronto 
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Continental Can 


Plans New Plant 


Continental Can Co, of Canada | 
will start construction of a one- | 
story plant at Chatham, Ont., 
early in January. 

Contract has been awarded to | 
Foundation Co. -of Canada, 

The plant will be located on a/| NAME CHANGE | growth and development of the 
116-acre site 01 the western out- | McDermid Bros. Ltd., Toronto,! company as distributor of equip- 
skirts of Chatham. When: com-| will change its name to Marathon | ment and supplies for all con- 

|pleted it will employ between| Equipment & Supply Ltd., on/struction trades. It operates a 
| 400 and 500. | Jan. 1. New name reflects recent| branch in Vancouver. 


KERNAGHAN & CO. LIMITED 


Investment Securities 


Province of Ontario 5% Bonds, Due January 1, 1979 
Price 98.00% — Yield 5.15% to Maturity 
TORONTO 


2nd Floor, 67 Richmond St. W. 


EM. 4-4256 EM, 8-3871 


DEBENTURES 
and 
GUARANTEED 
TRUST 
CERTIFICATES 


WUROM & ERIE - CANADA TRUST 


hil. 
S 


stg RON & ERIE 


LO) ee) te) ele), | 


CANADA TRUST 


Offices in 15 Principal Cities 


Calgary — Chatham — Edmonton — Guelph — Hamilton — London — Montreal 
— Regina — St. Catharines — St. Thomas — Toronto — Vancouver — Victoria — 
Windsor — Winnipeg 


formance too. 


your cultured pearls 
at- Birks 


Singhb cro week. ereduated, §5,00 10 00, 
Single strand necklets, uniform, 75.00 to 1800.00 
Double and three strand necklets, 150.00 to 1500.00 
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Straight to Catastrophe 


In the midst of the frightening din of the 
propaganda war, Cyrus Eaton is one of the 
very few American voices from the business 
world calling for sanity and realism in inter- 
national affairs. Dissenting bravely from current 
U.S. dogma, he asserts that American foreign 
policy, as conducted single-h handed by the 
fanatical John Foster Dulles, is leading the 
world straight to nuclear catastrophe. 


It may have been. possible, fifty or fewer 
years ago, for a rational government to con- 
template using war as a method of making its 
will effective; but that day is gone forever. The 
two super-powers now possess weapons that 
eould annihilate humanity; and nobody can 
doubt that, once a war started between them, 
these weapons would be used. 


In this situation, as Mr. Eaton argued per- 
suasively in a recent talk at Cleveland, it’s 
imperative as never before that the nations dis- 
cuss their differences in a cool and reasonable 
manner. 


What is wanted, on the part of both the U.S 
and the Communist bloc, is clear recognition of 
each other’s right to exist, prosper and be 
secure, a search for compromise answers to diffi- 


Up Where the Gold Is 


“Go north, young man, go north” would have 
been excellent advice for a youth in 1956. In 


fact, if the sage had been right on the beam, he 
“Go 


would have amended his advice to read, 
to The Pas or Flin-Flon.” Those are the spots 


where resident taxpayers averaged the highest 
79, compared 
income of 


income in Canada in that year: $4,2 
with average Canadian taxpayers’ 
$3,673. 


This suggests that Canadians go north for 
they did 


exactly the same reasons today as 
years ago: because it pays. 


cult questions, an attempt at friendship and 
reconciliation. 

Instead, as Mr. Eaton points out, the world 
hears a never-ending hymn of hate, led by Mr, 
Dulles and echoed by a large chorus of politi- 
cians, generals and journalists, against Russia, 
China and all their works. Under Mr. Dulles’ 
guidance, the U.S. is acting as if the Communist 
system were an affront to American dignity, not 
to be tolerated permanently but some day to be 
wiped off the earth. 

There are two things terribly wrong with 
this whole policy, as Mr. Eaton says. It is, first 
of all, unrealistic in assuming that military 
power could destroy a system so firmly estab- 
lished over so wide an area as the Soviet system. 
But it is also extremely dangerous. As the 
world’s experience has shown, a government 
can eontinue preaching hatred and building 
armaments only so long before it finds itself 
involved in the war it professedly seeks to avoid. 

“Do we really want World War Three?” was 
the title of Mr. Eaton’s address. The answer, 
of course, is that nobody wants war, not the 
Americans, nor the Russians nor anf of the 


lesser nations. Nevertheless war is the in- 
escapable end result of policies now being 
pursued. 


been avoided if it had had the foresight and 
flexibility to cope with changing energy re- 
quirements as they became apparent, 

Some of the uneconomic mines have been 
losing money at the rate of $9 to $13 a ton. 

In starting to face up to this farcical] situation 
the Macmillan government is showing good 
sense. Fortunately for it, the politics of the 
situation aren’t very serious. It never expects 
to win in the coal mine seats anyway. 


Help Here for Canada 
There’s significance for Canadian trade in the 


fact that the six nations of the European 
Common Market have decided to extend their 
forthcoming 10% tariff cuts not only to the 


The arguments between those who think 
Canadians will never populate the north and 
those who think otherwise are fruitless, because ts I y 
they rarely include a discussion of money. other members of the Organization for European 

Many Canadians will put up with the dis- Economic Co-operation (the proposed Free 
aula of living in the north — for a price. As trae etna Piers Eh etaee members of GATT. 
soon as it pays the rest of us to see that they get 4 his suggests that the negotiators are pre- 
that price, the adventurous young Canadians pared to look at trade problems raised by the 
will ba ninth not to pursue a vision but to Common Market as more than a purely Euro- 

: nai ‘ 2an affair. 
nek a ee . ‘Out of the next round egotiations on 
This is as it should be. Canadians have a ‘ S 


great tendency to urge others to go north — to Seana rae Se ce a . — 
be rugged pioneers while the exhorters remain ‘*©@*@tion from which Vanada wou enefit. 


in the well-heated city. It’s only right that the Up to now, when the talk was all about either 
ie a . : the six-nation Common Market or the 17-nation 
recipients of all the good advice want it to be ele Trade A C da’s j a er 
accompanied by good old-fashioned cash, we trade Area, Vanada's interest appeared to 
be mainly centred in the effect of these trade 
changes on our European customers—principally 
Britain. 

But from here on, Canada should have a 
chance to press for consideration of trade prob- 
lems on a very much broader basis. To the 
argument that trade matters shouldn’t be 
allowed to split western Europe can now be 
added the equally cogent argument that trade 
matters should not be allowed to split NATO. 

The six nations of western Europe, by form- 
ing a single, potentially prosperous and tempting 
market, have jogged trade negotiations out of 
their well-worn postwar path. With Russia 
fiercely engaged in a trade offensive, and with 
the underdeveloped countries looking frantically 
for firm markets for their raw material produc- 
tion, this is an excellent time to get down to 
brass tacks on trade. By giving up their plan 
to cut tariffs only among themselves, the Com- 
mon Market nations have provided the western 
world with time to talk about trade. It’s up to 
us to make the most of it, 


Where We Are Going 


“Total money supplies have risen by one 
seventh within a year. A quickening in the 
tempo of recovery may accelerate the circulation 
of large sums of money and the resulting infla- 
tionary pressures will not be easy to resist.” 

This prediction was made by President J. U. 
Boyer of the Provincial Bank of Canada who 
told shareholders at the bank’s recent annual 
meeting that both individuals and firms will 
eventually have sufficient available cash to 
compete against each other in another round of 
expansion. 

Some curbs are already being enforced, says 
Boyer. For example, by withdrawing its support 
from conversion loan bond prices, the Bank of 
Canada has allowed _ generally - prevailing 
interest rates to edge upwards. 

But with the prospect of government deficits 
this year, next year and perhaps even the year 
after next, it’s going to take a great deal of 
restraint both inside and outside the banking 
system to prevent prices rising in step with 


Example from Calgary 
business recovery. d 


Calgary’s new municipal airport is equipped 
with a cocktail lounge and Calgary now claims 
End of. the Line? to be the only city in the country that owns a 
There will be go more passenger trains bar. 
operating in the United States after 1970 if So it is, no doubt; but it’s probably also true 
railway travel continues to decline at the rate that Canada is the only country on earth where 
of the last decade, says an official of the U.S. the opening of a bar at an airport would make 
Interstate Commerce Commission. a néws event. 

American railroads are carrying fewer riders Nearly everywhere else in the world the 
today than they were 60 years ago, when the traveller alighting from a plane may buy a drink 
population was half what it is now, There has as well as a meal at any hour of the day or night. 
been a shrinkage of almost 50% since 1950, and There is a bar at Gander, Newfoundland, 
last week two more lines operating out of New _ possibly unique in that it stays open for business 
York City served notice that they were abandon. every hour of every day in the year, and the 
ing the passenger field. reason for its existence is undoubtedly the fact 

Mainly because many people still use the that travellers sometimes spend unscheduled 
railways for long distance travel, the decline night-long vigils there. 
has not been quite as steep or as sudden in But the same experience is possible at Mont- 
Canada. But the trend is certainly in the same real, Toronto and other bone-dry airports. Cal- 
direction with costs mounting and passenger gary’s example should lead to an improvement 
revenue declining. in the amenities of these dreary establishments. 

Last year Canadian railroads carried less 
than 23 million passengers. This was a sharp 
drop from the previous year’s 26 million and 
only about half of the wartime totals. Indeed 
every year since 1946 has registered a drop in 
the total of passengers carried by rail, despite 
the fact that several of these years were the most 
prosperous in the country’s history. 

In Canada, as in the United States, a lot of 
children now being born may never ride on a 
railway train. 


Towards, African Unity 
History is moving as fast in Africa as any- 
where else, and maybe faster. The news that 
Ghana and Guinea want to federate is some 
indication of the pace of events in the so-called 
dark continent. 


Ghana, formerly the Gold Coast, has been’a 
sovereign nation in the Commonwealth oniy 
since 1957. Guinea has been on its own only 
since it voted itself out of the French Union— 
last month. 


With hardly any practice yet in the art of 
self-government, they are eager for the still 
more difficult business of forming a federal 
union. But lack of experience is not their only 
handicap. They are not even geographical 
neighbors. 


Then there is the question of their external 
connections. Ghana accepts the Queen as head 
of the Commonwealth. Could Guinea do this? 
Does Guinea want to keep some kind of link with 
France and, if so, how would this affect the 
proposed partnership? 

The point of interest is that the two com- 
munities, in their impatient eagerness to start 
building a big, influential African nation, dismiss 
these questions as of no consequence. 


Ghana and Guinea together would still not 
make an important state; but their partnership 
could be the germ of a West African federation 
including Nigeria, Sierre Leone, Liberia, 
Gambia, the Ivory Coast and other territories. 

The Africans have begun to talk in terms like 
these; and of course they are not going to be 
stopped by anything so trivial as protocol or, 
in the long run, by anything so important as big 
power rivalries. Learning from Middle Eastern 
experience, the Western nations had better 
begin now to give encouragement and leadership 
to African aspirations, hoping to find a friend in 
the nation alreagy in embrya, 


Britain’s Coal Fiasco 

Britain’s National Coal Board has closed 
down 36 uneconomic mines and laid off 12,000 
miners in an attempt to halt the rise of un- 
wanted stocks of coal. 

The Board—set up a decade ago to deal with 
an acute shortage—says it has succeeded in 
cutting down production by nine million tons a 

ear. 
: At the same time, however, demand has 
dropped 12 million-tons and undistributed stocks 
at the end of the year are expected to reach 19 
million tons, just three million tons short of 
storage limits. 

Coal producers everywhere are having their 
troubles in the face of competition from gas and 
oil but Britain’s predicament is relatively worse 
because of the peculiarities inherent in govern- 
ment control. 

The current Whaley-Eaton letter suggests 
one reason for the National Coal Board’s 
dilemma is that it was politically unwilling to 
resist miners’ wage demands when coal supplies 
were short. 

Coal prices have doubled in Britain in the 
last 10 years while productivity rose only 10%. 
In the U. S, output per man-shift has increased 
60% and prices have remained stable. 

Another reason is the deadly rigidity that 
sets in when the bureaucrats take over private 
industcy, The Board's drastic action might have 





Napier Moore’s 
Seratceh Pad 





SEVERAL LARGE BUSINESS IN- 
STITUTIONS in Britain have an- 
nounced that they will drastically 
reduce the number of Christmas cards 
they’ve been in the habit of sending 
out. Cost of cards and postage has 
been getting out of hand. 

Not only that. In the house organ 
of the big store group of John Lewis 
Partnership, the director of person- 
nel has advised 11,000 employees not 
to give each other Christmas presents; 
not to swap gifts just because they 
are colleagues; not to give presents to 
their managers or subordinates. “Once 
this wrong-headed sense of obligation 
has crept in,” says the article, “pres- 
ent giving, instead of making for 
good will, can create all kinds of dif- 
ficulties.” 

7 7 ” 

NEWSPAPER MEN, even when 
they retire and become mellow, are 
supposed to be inured to all dan- 
gerous excitements, having for so long 
taken them as part of their jobs. 

In my case, I confess to being a bit 
chicken-hearted about automobile 
speed racing, which during the past 
year or two has become a pretty 
lethal sport. 

The only racing driver I know at 
all well is a nephew of mine. Last 
year he won a championship. He 
laughed heartily when I suggested 
that if I were him I'd let well alone. 

I don’t know Mike Hawthorn, the 
world’s champion racing driver. But 
it was with a sense of relief that I 
read the announcement of his retire- 

ment at the age of 29. 

I don’t know Stirling Moss either. 
He’s the world’s No. 2 racing driver 
When he announced that he wasn’t 
thinking of retiring I didn’t have a 
feeling of relief. 

Stirling Moss has built himself a 
home in Nassau. He arrived there 
just before the Bahamas International 
Speed Week, but decided not to 
enter. He wanted a rest, having flown 
from Australia in three days. In 
Australia he had driven his 42nd race 


this year. Shortly he flies to New 
Zealand. 

And what do you suppose is Mr. 
Moss’ idea of a rest? Well, it’s going 


in a boat to Andros and spending a 
full day spear-fishing, which involves 
doing a lot of diving under shoals. 
Even to think of it makes me call 
for a vitamin pill. 
= * 7 


FROM NEW YORK my wife re- 
ports that she went into a store on 
Fifth Avenue to get a piece of cos- 
tume jewelry for a Christmas present. 
Having made tl 


1e sale, the girl behind 
the counter said, “Is there, perhaps, 
anything else we can provide you 


with here?” My wife replied, “I’m 
afraid not. The other two presents I 
want are for dogs.” 

“Oh,” said the girl brightly, “we've 
got the very latest. EARRINGS FOR 
POODLES.” Not only did the store 
have the adornments for poodles’ lugs, 
it had them in all sorts of different 
colors, 

* 7 * 


ON THE ROAD I travel every day, 
a man and his wife have, at the end 
of their driveway, placed neatly 
painted signs bearing the name of the 
house into which they recently 
moved. The name, believe it or not, is 
“OODLES of POODLES.” 

I met the man the other day and 
asked how many poodles he had. He 
said, “Eight.” 

Into the back of my mind crept an 
old verse, “The Camel’s Complaint,” 
which goes: 


Canary birds feed on sugar and 
seeds, 

Parrots have crackers to crunch: 

And as for the poodles, they tell 
me the noodles 

Have chicken and cream for their 


lunch, 
I asked the man what he fed his 
poodles. 
“Steak,” he ‘said. “Just steak.” 


* * * 


NEWSPAPERS on both sides of the 
Atlantic have given prominence to 
Major General August Schomburg, 
deputy chief of U.S. Ordnance, who, 
at a meeting of the American Ord- 
nance Association, showed a film in 
which a cat, after being sprayed with 
an unspecified gas, fled in terror from 
a mouse. Said the general: “It would 
be nice to be able to-fight at least 
part of a war without killing or 
wounding anyone or without proper- 
ty damage. This might be achieved 
by the use of an aerosol which would 
be breathed by enemy troops and 
would temporarily diminish their 
will to fight and resist or possibly 
just make them sleepy.” 

The heading the New York Daily 
News put on this was “Snooze Bomb 
Would Lullaby Foe to Defeat.” 

~ * > 

IN AND AROUND MIAMI retail 
prices have been falling. Newspapers 
have been forecasting that the day is 
at hand when the old-time nickel cup 
of coffee will be restored. But restau- 
rant owners are figuring that custo- 
mers are so accustomed to the ten 
eent price that it isn’t worth chang- 
ing it, 





Stop Me li— 


The little brat rode the hobby horse 
in the toy department for hours. His 
doting- parents pleaded, offered bribes, 
but to no avail. Their darling wouldn't 
budge. Finally, old Santa walked over 
to the child and whispered into his ear. 
The kid was off in a jiffy. 

On the way home, the curious mother 
asked, “What did Santa say to you, 
sweetie, that made you jump off the 
horse?” 

The little brat replied, “He said, ‘Get 
the devil off that horse or I'll break 
your little neck’.” 


Christmas day: Got an air rifle. 
me 26: Snowing. Couldn't go hunt- 

Dec. 27: 
hunting. 


Still snowing. Couldn't go 


Dec. 28; Still snowing. Shot Pacle 
Charlie 


DECLINE OF COAL 
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Post Scripts 





Laurentian Booster 

Growing importance of Canada in 
the international hotel field is refiect- 
ed in election of George Powell as 
president of Hotel Sales Management 
Association. 

Concerned with sales 
advertising and public relations on 
an international basis, this group has 
,200 members in 20 countries, recent- 
ly held its 3lst annual convention in 
Montreal. 

President of the Chantecler resort - 
hotel in Ste. Adele-en-haut, Que., 
Powell was born in Brooklyn July 9, 

1919, but has 


promotion, 


lived nearly all 
his life in the 
Laurentian re- 
gion north of 


Montreal, He 
spent five years 
overseas with 
the Canadian 
Army, later at- 
tended McGill 
University. 

Between lec- 
tures, Powell, 
who has an enor- 
mous capacity 
for work, did 
free - lance as- 
signments for a 
public relations 
firm, an advertising agency and the 
CBC. When Sheraton Corp. of Ameri- 
ca acquired Canadian properties and 
set up Sheraton Ltd. in Montreal he 
was invited to join the new company 
as director of sales promotion and 
advertising. 


MR, POWELL 


An ardent booster for the Lauren- 
tians, Powell hoped always to return 
to the mountains. In mid-1954 he got 


the opportunity, becoming ales 
manager of the Chantecler, He was 
elected vice-president in 1956 and 
president in March this year. 
Active in promoting tourism, Pow- 


ell is vice-president of the Laurentian 
Resorts Association, director of Cana- 
dian Tourist Association and chair- 
man of the public relations committee 
of Hotel Association of Canada. He is 
a member of the Advertising and 
Sales Executive Club of Montreal] and 
the Montreal Amateur Athletic As- 
sociation. 

Like most people who grew up in 
the Laurentians, Powell is a proficient 
skier, He divides his winter exercise 
between the snow-clad hills and the 
cozy confines of the Chantecler Curl- 
ing Club. In summer 
the tennis courts. 

Married to the former Lucille Jack- 
son, Powell has two daughters, Terry 
and Lesley, and a son, David. They 
live in a mountain-top home at Ste. 
Adele. 

In his new 


he relaxes on 


post, he will serve on 
committees of several affiliated hotel 
groups on this continent. Visits to 
HSMA chapters and speaking assign- 
ments at hotel meetings will involve 
thousands of miles of travel in the 
next 12 months. 

- . : 


PWA President 


Elected president and managing 
director of Pacific Western Airlintes, 
following the recent death of Russ 
Baker, Karl Springer takes over a 
job he has held 
once before. 

In the early 
days of the com- 
pany, Springer 
was president 
and Baker vice- 
president and 
general man- 
ager. When 
PWA became a 
public company 
in 1955, Springer 
was elected 
chairman of the 
board and Baker 
president and 
general manager. 

Well known 
across Canada 
for his interest in mining activities, 
Springer is also president of High- 
land-Bell Ltd., Leitch Gold Mines 





tember 26, 1899, Karl Springer left 
school at an early age, tried various 
jobs, and got into mining exploration 
and development when he was 21, 
has been in it ever since. 


One of the original backers of Russ 
Baker, one of Canada’s: best known 
early bush pilots, Springer has taken 
an active interest in PWA, especially 
in financial matters. A man who 
doesn’t have much time for hobbies, 
he claims he’s an indifferent golfer 
but a keen hunter and fisherman 
when he gets the chance. He is mar- 
ried with a grown-up family of two 
boys and a girl. 

> « 


Royalite’s New Boss 

A rugged individualist whose life 
has been toughened by an extra large 
share of expériences is Charles Hay, 
56, the new president of Royalite Oil 
Company. 

In his time, he 
has worked on a 
railway section 
gang, .road con- 
struction and 
survey crews 
and lectured ata 
university. His 
stint as a laborer 
on a night shift 
for an express 
company helped 
pay for his uni- 
versity tuition. 

Hay was born 
in Kingston in 
1902. His parents 
moved to Saska- 
toon in 1911 
where his father 
was a farm machinery merchant for 
35 years, After obtaining his public 
and high school education he attend- 
ed the University of Saskatchewan, 
and earned his civil engineering de- 
gree in 1925, The 12 graduates in that 
class of ’25, all of them top men in 
their own fields, still correspond with 
each other. 

While at the university he took an 
active part in athletics, especially 
hockey and football. He was a mem- 
ber of the hockey team that lost in 
the Allan Cup finals to Toronto Gran- 
ites in 1923. He still takes a keen in- 
terest in sports, particularly hockey. 

During the summers Hay worked 
on a section gang and other engineer- 
ing work for the CPR. Following his 
graduation he was an instructor in 
engineering and also took postgrad- 
uate work at U. of S. for two years. 

In the spring of 1927 Hay joined 
Gibbs Brothers, Lumsden, Sask., a road 
construction firm. Later they formed 
another firm Gibbs Brothers and Hay 
Co. He married Florence Miller of 
Lumsden in 1928. 

In 1931, his company joined forces 
with another group to build a 200 b/d 
Regina Hi-Way Refineries Ltd. and 
Hay’s interest in the oil business hit 
a new high. The following year, Sas- 
katoon Hi-Way Refineries Co. was 
started and Hay became manager. By 
1941, he was in charge of all refining 
operations, moving up to general man- 
ager. He became president in 1946, 

When Royalite acquired the prop- 
erties of Saskatoon Refineries and 
marketing facilities through amalga- 
mation in August, 1954, Hay contin- 
ued to serve in executive positions. 
He became vice-president and direc- 
tor in 1955, executive vice-president 
in 1956 and president in October of 
this year. 

He is also president of Royalite Hi- 
Way Limited; Saskatoon Pipe Line 
Company; Mid- Saskatchewan Pipe 
Line Co. Ltd.; Bituminous Oil Pipe 
Line Ltd., a subsidiary of Royalite; 
Producers Pipe Line Co. .Ltd.; and 
Westspur Pipé Line Co, Hay is a 
member of the Calgary Senior Cham- 
ber of Commerce, The Ranchmen’s 


MR. HAY 





















What Others 
Are Saying 





Editorial of the Week 


They Want to be Bailed Out 
Calgary Herald 


Efforts of Prairie farmers to press their claim 
for a “fair share of the national income” are un- 
realistic. 

In the first place how could anyone determine 
what a fair share for the farmer is? And, even if 
that could be done, how could it be allocated? 

Under the free enterprise system, efficient pro- 
ducers observe the laws of demand and supply. 
If these laws are to be supplanted with artificial 
controls free enterprise will have to be abandoned 
and a system of authoritarianism and regimenta- 
tion will have to take its place. 

Is this what the farmers want? Do they look 
forward to the ultimate stage of bureaucratic 
control when state farms and village communes 
turn them into hired men or tenant operators? 

Canada’s capacity to produce foodstuffs far ex- 
ceeds her capacity to consume them and foreign 
markets are required to absorb huge and, at 
times, unsaleable surpluses. 

Although, under strict adherence to basic eco- 
nomic laws, farm production would taper off in 
accordance with market demand, the procedure 
has been for Canadian farmers to utilize their land 
and machinery to full productive capacity and a 
long series of good crop years has added to the 
aggravation of production surpluses for which 
profitable markets cannot be found. Rather than 
accept this situation for what it is, the farmers, 
and particularly the wheat producers, expect! the 
rest of the country to bail them out. In short they 
expect to be paid, not for their products, but for 
simply being farmers. 


Other People’s Views 


THERE’S ONE CONSOLATION about an old- 
fashioned winter with lots of snow, comforts the 
Melita (Man.) New Era. “Whether we like it or 
not we could be laying up insurance for the future. 
It is insurance that rivers, creeks, dug-outs and 
sloughs are sure to be brim-full when our long- 
awaited spring comes around.” 


SOME DAY we may get rid of our radioactive 
waste by shooting it into space, points out the 
Sault Ste. Marie Star. “In the meantime, however, 
the problem of controlling this dangerous material 
throughout the world is one which should be taken 
up by the United Nations without delay.” 


THE SUBVENTION ON COAL must be raised 
to the point where Canadian coal is cheaper than 
American, declares the Fredericton Gleaner. “If 


public opinion can be forged to a resolute temper 
on this issue, the demand can be pressed 
successfully upon the Federal Government. Is 
it right and just and is it sensible that a 


hundred thousand tons of New Brunswick coal 
and a million tons of Nova Scotian coal should lie 
in dumps above ground unwanted and unused, 
while Canada imports twenty times that amount 
from the U.S.A.?” 


CONSTANT DEBATES about national flags or 
national anthems do nothing to build Canadian 
allegiance to the Commonwealth, thinks the 
Peterborough Examiner, which observes: “If an 
thing, God Save the Queen and O Canada are 
over-sung. It is required at almost any public 
gathering from 10 to 10,000 that one or both be 
voiced. Usually it is rendered by embarrassed 
singers who would not normally consider they had 
a right to inflict their singing voices on anyone 
but a deaf mute. By such careless usage, the 
patriots detract from the value of these expressions 
of loyalty.” 


LET THE OLD AGE PENSIONER live where 
he likes, urges the Victoria Colonist. “Removal 
of the residence clause would not increase the 
burden on the pension fund, and the smal] amount 
of money that might trickle out of the country 
would make no appreciable difference, It would 
be insignificant against the hundreds of millions 
of dollars spent abroad by Canadian tourists and 
those traveling on governmental business. Parlia- 
ment when it meets again should end this une 
kind and inconsistent discrimination.’ 
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Auld Lang Syne Is Here Again 


PROP twat ee 


Festive Season Evokes More Memories of Scots Wha Ha’e 


By J, B. McGEACHY 


As some people have been 
kind enough to say they liked 
the fragments of rerninis- 
cence I put together here 
last Christmas, I propose to 
dig up a few more memories 
of my early years in a quan- 
dary, to swipe a phrase from 
the late lamented Robert 


Benchley. 
First let me offer all read- 
ers, especially. those who 


have sent me letters, serious 
or funny, friendly or furious, 
my best wishes for a Merry 
Christmas and a Happy New 
Year, May they have all the 
familial and convivial joys of 
December 25 and the full 
benefits of yolling recovery 
(my own contribution to eco- 
nomic science) in the ensuing 
calendar year. 

It is a point of interest that 
members of the race are able, 
once again, to exchange these 
traditional wishes; for some 
doubts on this point were 
expressed to me a year ago, 
and not by morose and bil- 
ious types but by people as 
normally euphoric as my 
friend Ralph: Allen, for ex- 
ample. “Good luck for 1958,” 
he said, “if we live to see it.” 

Perhaps it will become an 
annual custom to add this 
hedge or proviso to our 
greetings. Christmas - card 
makers will bring out designs 
of atom bombs decked in 
holly and Santa Claus arriv- 
ing in an ICBM, with legends 
like “Merry Christmas, for 
tomorrow we die” or “Happy 
A_ocalyptic New Year.” 

However, our species is 
still more or less extant as 
1958 comes to an end: and I 
am willing to give long odds 
on our survival until Christ- 
mas 1959, recognizing that 
this bet is exactly like the 
lifebelt manufacturer’s offer 
to refund the purchase price 
to all dissatisfied customers. 

A year ago If wrote here 
about Kilmacolm, the salu- 
brious Scottish village in 
which the infant McGeachy 
first saw the light of day 
(having been born in Glas- 
gow a few years previously) 
and later learned the alpha- 
bet, now (I am told) a hope~ 
lessly antique method of in? 
troducing a child mind to the 
printed word though, in my 
19th century way, I still find 
it handy when consulting a 
dictionary. 

About a dozen former in- 
habitants of Kilmacolm wrote 
to me about that piece, re- 
calling topographical and hu- 
man oddities I had forgotten. 
What pleased me most, as an 
aficionado of the unexpected, 
was that one of these letters 
came from Hong Kong and 
another from Berne, not 
Berne, N.Y., but Berne, 
Switzerland. Though I knew 
that this paper goes to the 
ends of the earth, I hardly 
hoped to find Kilmacolmian 
subscribers in these places. 





Clearly they are an errant 
and restless breed. 

My own family moved from 
the village back to Glasgow 
when I was about ten, My 
father’s business was in Glas- 
gow and my story, if I should 
make a novel or an auto- 
biography of it, would have 
to begin with an explanation 
of how he.came to be a bus- 
inessman at.all. 

My grandfather McGeachy 
had a long white beard and 
five sons, all of them, like 


himself, about six feet high. 


Wher. they marched to church 
together on a Glasgow Sun- 
day morning, in top hats and 
frock coats, I am sure they 
irspired awe. Later on, to 
quote the Duke of Welling- 


in making late Victorian 
rooms look un-Victorian, de- 
signing chocolates and con- 
triving toys. 

At various times this ar- 
dent and ingenious lady pro- 
posed to gu into the hat, 
chocolate, interior decorating 
or toy business, wholesale, 
retail, manufacturing or all 
three as chance or calculation 
should dictate. If any of her 
schemes had got started, her 
descendants would now be 
millionaires lolling in yachts 
off the Isle of Capri and I 
should not be producing this 
article for The Financial Post. 

But, from father’s point of 
view, it was just as wildly 
unlikely, improper and un- 
thinkable that his wife 








4. 8B McGEACHY 


Year. 


“To all readers 


a Merry 


Christmas and a Happy New 


May they have the 


familial and convivial joys_ 
of December 25 and the full 
benefit of rolling recovery 


in 1958.” 





ton, they certainly frightened 
me. 

Grandfather was sufficient- 
ly well off to send each of his 
offspring to the University of 
Glasgow—a venerable seat of 
learning—but he was an ex- 
ceptionally pious man with 
an ambition that all his sons 
should be clergymen. Each 
was Offered the chance of 
taking a degree at Glasgow if 
he felt inclined to call sin- 
ners to repentance; but each 
in turn, with stern Presby- 
terian honesty, announced 
that he had no “call.” 

So it happened that my 
father, as the eldest, was in- 
vited to inherit the family 
furniture business. He had 
no “call” for this either and 
would have been much bet- 
ter employed splitting the 
atom in a physics laboratory 
(he won the gold medal for 
science at school) but fam- 
ily duty was indeed the stern 
daughter of the voice of God 
in the 1890s;:and so, instead 
of thermodynamics, it was 
sideboards, beds, tables and 
chairs that occupied his high- 
ly uncommercial mind. 

My mother was the busi- 
ness genius in the family. 
She was one of those women 
who could take a two-shill- 
ing straw hat, a buckle, a 
wisp.of ribbon and a bird’s 
nest (all female hats in 1900 
had to have bird’s nests) and 
with a flick of the wrist turn 
out a ten-guinea model a la 
Hattie Carnegie, if that is the 
right name in the context. 
She acquired equal virtuosity 
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‘firm, let me put down some read Cicero and Xenophon, I 
memories of Glasgow. suppose it’s the other way 
One of the handicaps of around now. Whether one 
Glasgow is that it lives near snobbism is'better or worse 
Edinburgh, Let us face it, than the other I wouldn’t try 
fellow -Glaswegians among to decide. 
m:y readers, Edinburgh has In those remote schooldays 
always given us an inferior- I used to think of Canada 
ity complex, quite often; but this was 
Is it not the Athens of the mainly because of the ex- 
North? Did not Walter Scott, ploits of my Uncle John, the 
Robert Louis Stevenson, most picturesque and dash- 
Robert Burns and other fam- ing figure in our family con- 
ous men frequent Edinburgh nection, As a youth of about 
(were they not to be seen in twenty, he left Glasgow for 
the flesh actually walking the Australian gold rush. 
along Princes Street, almost Then in 1898 he tried the 
the most beautiful street in Klondike, crossing the Chil- 
the whole world) while their koot pass with thousands of 
sojourns in Glasgow were no other pilgrims. 
a Sean a) Ore He doesn’t get into. Pierre 
rs —— a Berton’s brilliant and suc- 
re enevy Edinbure! : cessful book about. the Klon- 
: moe e Edin oa ae dike epic, which proves that 
~ hy aoe eo % ta he was a‘respectable char- 
ee : eas = acter at heart. He gets into 
a “79 ay . a “7 9% my story only because, as a 
side - ; eT ee is resident of San Francisco 
(where, by f- a re they where he lived to a ripe old 
were repainting Rizzio’s age he used .to send me 
ee on ae floor the Klondike gold nuggets as 
ast time I calle 1)? Christmas presents in the 
Maybe I don’t speak for P ‘ 
5 : pre-1914 era. 
Glasgow natives in general Thes teil Pa 
but this was the overpowering ata Tm 2 are 
effect that Edinburgh had on z 3 Sia oa =" oP ha ie 
my juvenile mind and still sam - ak aie re van 
has on my sub-conscious. To °°" at we de ian Five 
me, as a boy, visiting Edin- ethene a a fs if : had 
burgh was like going to the soe aes oe ‘ ieee 
theatre, attending a grand mole " Catena Catan 
ball or calling on posh rela- oe 7 - oP - a hai 
tions who had afternoon tea mise a a Tas 
in gardens decorated with cen more gratulying. 
fountains and fauns in mar- I recommend to all youths 
ble. the possession of an uncle 
It’s not good for the psyche who has been at the South 
Week Same Yeor Yeor % 
Ending Week To Date To Date Change 
Dec. 13 1957 1958 1957 To Date 
| CARS 
General Motors: 
Oldsmobile ......00+5 ee 497 350 14,190 13,407 
GUE «ns bo cee odes cs ee 406 427 13,303 14,101 
Ponlide ..ccccesercseoe 1,729 1,117 52,174 45,894 
Chevrolet ..c.eseeee ee 2,200 1,890 68,504 73,083 
i 4,832 3,784 148,171 146,485 +1 
| Ford: 
2 eeceese ese 70 54 2,068 3,464 
Mercury ceceessneic eee 170 90 5,128 9,734 
Meteor .ccccesseseecte 799 487 25,214 28,770 
Ford i. .cce ° Kbeeeoes  ¥ya76 1,103 $1,339 57,332 
Monarch .ecsesscecese WI 592 7,557 
2,426 1,734 $4,342 106,857 —21 
Chrysler: 
Desoto ..... . esecee 20 8 1,000 300 
Chrysler ..cstece bbb ae 71 19 3,278 4,122 
PIVGIOUIN cc cecedescucs 324 126 18,477 29,854 
Dodge . sc cccvtsvcsecs 326 163 19,785 33,495, 
741 316 42,540 67,771 —37 
Studebaker-Packard: 
Studebaker ......cu ese 212 78 4,062 5,356 —24 
TOME cess eeecce 8,211 5,912 © 279,115 328,261° 14 
TRUCKS 
General Motors ........ 856 614 25,142 27,573 
Pere di siete covccooes 309 254 15,571 23,728 
Chega? cvincccduccece 150 120 5,996 7,221 
International 9 ....sseeees 154 158 9,145 10,746 
Total ccccceccocees . 1469 1,146 55,854 69,268 —9 
Total vehicles: ....s.5-s005 9,680 7,058 334,969 397,529 —16 


should start a business as 
that he should become a 
music hall comedian or open 
a genteel brothel. Woman’s 
place was in the home, in his 
view; and, on balance, I am 
glad that his will prevailed. 


Capri is very tourist-rid- 
den and effete, I am told, 
while Toronto is neither; and 


it is certainly because of my 
father’s erroneous belief that 
he was better at the furni- 
ture trade than my mother 
would have been in the hat 
business that I am in Toronto 
and not Capri. 
Leaving till later 
adventures 


the mis- 
of the furniture 














*includes Rambler. 


of a city like Glasgow to have 
a next - door neighbor as 
glamorous, magical an? ro- 
mantic as Edinburgh. Yet I 
Would expect to be siwucly 
contradicted by any Glasgow 
man whe happens to read 
these lines. He could remind 
me, truthfully, that Glasgow 
is very illustrious indeed, not 
only as seaport and builder 
of great ships but for poets 
and scholars, art galleries 
and painters, scientists, sol- 
diers, inventors, architects 
and imaginative traders. Of 
course it’s perfectly ridicu- 
lous to be apologetic about 
Glasgow; and I dare say e 
psychoanalysts and other 
mind-healers 
per ecre there than in most 
other places, great or small. 
I went to,school in Glas- 
gow; and naturally, the world 
being organized as it was in 
those days; it was out of the 
question that I should be ed- 
ucated at public expense. 
Nobody who was anybody at 
all, so people said, went to a 
school that actually stooped 
to accepting financial support 
from the ratepayers. 
Another class distinction 
comes clearly to mind, There 
was a choice of courses at my 
school and I opted for the 
“classical side,” because that 


was the way my mind tend- 
ed, slogging away at Latin, 


Greek and mathematics, with 
French, English, history and 
geography thrown in as sub- 
jects that needed little men- 
tal exercise but were worth 
looking at. 
The curious point was that 
boys on the »dern side,” 
who took French, German, 
chemistry and physics, were 
regarded by us Grecians as 


inferior beings. “Stinks” was 
the word we used for their 
pet subject, chemistry, and 


there was a clear implication 
that people who spent their 
time causing smells and ex- 
plosions were poor whites by 
comparison with those who 





























Source: Canadian Automobile Chamber of Commerce. 


do less trade’ 


>. —- — 


Pole, Cape Horn or the head- 
waters of the Nile and can 
send back whale’s teeth, 
scalps, penguin’s eggs or oth- 
er tangible evidence. 
Speaking of the Klondike 
(with which I have one other 
dim connection in that my 
father went to school in 
Glasgow with Robert Serv- 
ice) brings me to the proxi- 


riate cause for my family’s 
migration to this blessed 
land. 

You might say that this 


cause was a shortage of ma- 
hogany, All the known stands 
of this precious tree had been 
exhausted, so it seemed, 
around the year 191@. Makers 
of furniture were looking for 
new stands with the zeal of 
King Arthur’s knights look- 
ing for the holy grail, plus a 
little ordinary cupidity and 
market sense. 

Along came an adventurer, 
a Baron Munchausen he 
turned out to be, who knew 
where great, fat mahogany 
trees were growing like hay 
in Kansas. My father, never 
a man of guile, invested 
money in this man’s pros- 
pects. It was a million pounds 
in my youthful imagination, 
inflamed by Greek poets, but 
was more probably 1% of 
that sum. 

Alas, there was no mahog- 
any bonanza. It existed only 
in the exuberant fancy of 
Munchausen, to whom one 
must at least give credit for 
inventing an original confi- 
dence game. He was a fraud 
and the money was down the 
drain. 

This was bad enough but 
another blow was to fall, The 
furniture in wh.ch my father 
was interested was the mas- 
sive, almost immovable kind 
—sideboards weighing a ton 
and adorned with carvings 
of grapes, cherubs and coif- 
fures. Furthermore, this fur- 
niture was normally sold for 
cash, once in a generation. 

Appeared in Scotland, of 
all places, a band of outland- 
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ers—spawned, EE was led to 
believe, in some Oriental ba- 
zaar — who offered Scottish 
buyers the kind of chair one 
could move without actually 
using a crane and, not only 
that, undertook to sell it on 
the instalment plan. Worse 
still, these foreign merchants 
ope:ed shops in Glasgéw 
which flaunted names like 
MacGregor, Stuart and 
Mackintosh, 

My father, as I explained, 
was essentially a_ scientific 
kind of man who would work 
out a question in calculus to 
perfection; but coping with 
imaginary MacGregors and 
inventors of mythical mahog- 
any forests was not his cup 
of tea. 

With some other 
businessmen he _ traversed 
Canada in 1912; and found, 
to his astonishment, that in 
a new city called Saskatoon 
lots could be bought for $5,- 
000 on Monday, sold for $6,- 
000 on Ttesday, re-bought 
for $10,000 on Friday and re- 
sold for $15,000 on Saturday. 
“Yoicks,” said my _ papa, 
“home was never like this.” 

So that is the story of how 
one Scottish family came to 
Canada long ago, To get rich 
quick was the idea. This 
dream was not fulfilled (the 
real estate bubble burst 20 
minutes before our train ar- 
rived) but we lived happily 
in Canada more or less ever 
after; which is why I myself, 
to my great content, am here 
to wish you a Merry Christ- 
mas. 


Scottish 


( lieead 1500) 
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R. H. Harkness 


President, Northern Electric 
Co. 


Many of Canada’s manufac- 
turing companies are forecast- 
ing for 1959 on the basis of an 
increase in product demand. 

A tendency to be optimistic 
about general business condi- 
tions but to be more cautious 
over individual estimates is, 
however, apparent. 

In many segments of sec- 
ondary industry, while vol- 
ume continues high, profit 
margins are not satisfactory. 

The gross national product 
for 1958 was higher than once 
seemed possible and will prob- 
ably be equalled or exceeded 
next year. 

In spite of some’ unsatisfac- 
tory factors, the trend of eco- 
nomic growth should resume 
its upward.march but at a 
slower rate than that of 1952- 
56. 

While there will be consid- 
erable unemployment this win- 
ter, there should be more peo- 
ple employed before the end of 
1959. 

Consumer demand has been 
healthy throughout the reces- 
sion and a moderate increase 
in capital spending may be 
anticipated. 

In the field of communica- 
tions equipment, production 
will probably be maintained 
at the 1958 level throughout 
the year, Demand for electrical 
supply materials should con- 











and 1958. There are, however, 


indications of improvement 
which should be reflected in 
1959. 


K. L. Markon 


President, Monarch Knitting 
Co. 


General business conditions 
in Canada in 1959 will prob- 
ably continue to be favorable. 

Lack of balance in our for- 
eign trade will cause concern 
and the problem of domestic 
unemployment, particularly in 
winter, will remain serious. 

However, an increasing pop- 
ulation and a relatively high 
per capita income promise an 
expanding market for consum- 
er goods of all kinds end an 
opportunity for Canadian do- 
mestic manufacturers to in- 
crease sales and production. 

The trade policies of our 
government will continue to 
have an important bearing up- 
on the extent to which domes- 
tic industries can supply the 
domestic market. 

Costs will rise but in many 
fields, particularly textiles, se- 
vere import competition serves 
to keep prices extremely low 
and earnings at a minimum. 

Efficiency of operation and 
energetic merchandising will 
be a necessity if domestic in- 
dustries are to improve their 
share of the market. 

But those which do expand 
will make an important con- 
tribution to the general econ- 











tinue active. omy through increased em- 
The wire and cable business ployment and_ purchasing 
showed a decline during 1957 power. 
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ofia to Invade 


(CONTINUED FROM P,1) ability in the new campaign in| 


oversee the Canadian campaign. Canada. 


for wears Seaaait Sera paign against Sears, Teamsters | 
done at a Western Conference! 
meeting in Los Angeles on} 
Jan, 13. 

Hoffa’s Teamsters will tackle 


co-ordinator of the drive, says: 
“We are not kidding ourselves, 
This will be a tough campaign. | 





nection with the St. vo stantial gains for employes such | 


He has a deal with Seafarers’ | 
boss Hal Banks to organize the} 
Seaway. 


Speaking of the over-all cam- | gold and paying out well over 
$10 million in dividends. Divi- | total to 3,500. 


The Avro-Orenda staffs have 


Watch Golds: 7 
Big Changes Fight to Hold Skilled 


Our Retail Stores Due in Control|At Crucial Stage Now 


(CONTINUED FROM P, 1) 


producing some $41. million of 


Vice-President Murray Miller, | ends are being paid at the rate 
of 15c a year. so far resisted some pretty com- 

For Bob Bryce, often the| petitive bidding from U.S. re-| 
spokesman of the gold mining | cruiting teams. 

Cancellation of the Astra and |, 
Sparrow projects has affected an | 
| ‘ , hardrock mining in Canada,|estimated 700 engineers and| 
Seaway this coming spring. las those at Sears and we are| Macassa was the base for broad- 
confident of success.” lening out into other carefully- 


Observers have suggested the | Selected fields. 


| is . . 
- | “But the Teamsters have/|imdustry and an important guid- 
“everything that moves” in con-| proven their ability to win sub- | ing figure in the development of 


DEFENCE D Ih EMMA ee 


(CONTINUED FROM P. 1) j tald FP, quite a few of the en- | 
Other technical people bring | 


skilled workers. ; 
Some are being retained by mies if any — of SAGE- 


contracting firms for special 
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F. E. SHAW LIMITED EXECUTIVES : 






gineers are now without work. | 
Some are waiting to get U.S. | 
| visas, others are trying to go 
| home. Almost none have found 
| the same sort of work in Can- 
| ada. 
The electronics impasse that 
as now taken over the scene 
while Canadian electronics firms 
wait anxiously to learn how 


| Bomare they can expect to get, 
jis also trimming commercial 


Teamsters may have made a Bryce continues as president | work created by Ottawa, others sales. i” 7 : 
eee ~~ deal with the International |! ose rae eeoad Seen ae ee on other jobs Telephone and microwave J. M, CUNNINGHAM-DUNLOP DONALD D. THOMSON FRANCIS E. SHAW 
a s ' me ‘ operations a ividen icies | w s. 1); : 
Hoffa will do some organizing | ee ee ee oxbeieae to remain inchaneat ‘a ‘Woidieatithnn Ser candabi: is ro = to be installed have | The Board of Directors of F. E. Shaw Limited are pleased to announce the following executive appoint. 
a hath the Aiaiise and Pacific oe erase Even through difficult times of ichdietsteel 46 he aaa Seer een delayed, one electronics | ments. Mr. J. M. Cunningham-Duolop, P.Eng., of Toronto has been elected President: Mr. Cunningham- 


sides of Canada. The Retail Clerks have a mu- 


Hoffa told a Miami meeting} x 7 
of the Teamsters Executive| tual aid pact with the Teamsters 


Board this past week that he| 


wants to organize 10 million Canadian department stores) 


could develop. 


Right now, he controls abou 


rising costs and a fixed price for 


and a two-pronged attack on|8tOw. 


500 tons daily capacity from 400 | 


|new markets, and is hopeful this 
gold, Macassa continues to| might take up some slack. 

| Worst hit in the Montreal area | 
It has expanded its mill to | were Canadair Ltd. and RCA. 
These two firms were prime | 


| trol system. 


man told FP, until the full re- | Dunlop ~is also President of Temiskaming Construction Limited. Mr. Donald D. Thomson of Montreal 

: : has been appointed Vice-President. Mr. Thomson is President of Inspiration Mining and Development 

| @uirements of SAGE are known. Company Limited, .\ontrecl. Mr. Francis E, Shaw, former President, becomes a Vice-President and 
Right now we are at - Consultant for the Company. 

lowest ebb for 10 years,” the | 


| RCA executive summed up. |— 











| It is generally the same story | 


more workers in Canada and the ; ; : . |tons and at mid-year had some | contract for the Sparrow 2 
It is possible the Retail e'| ye ad some | contractors fo © Sparrow ~' tor the other electronics firms in} Q ] k B h W d P Bae 
U. 5. ¢| stimulated by Teamster money, 895,265 tons of ore reserves | missile and the Astra fire con- the project. ut 00 etter, onn 00 ays 1Vl en 


. | would launch a 
40,000 workers in Canada,) | : ’ 
mostly truck drivers, breadmen, | ie everybody behind the de- 


‘ . : | partment store counters, while 
km : ivers, | 
milkmen and hearse dr | the Teamsters organize almost 


drive to organ-|8tading 0.453 oz. gold a ton. 





In the first nine months of 


RCA, when it received news | 
1958, Macassa profit was $355,-|of the Astra cancellation, had | 
680, or 13c a share, ahead from | over 325 engineers and highly 


However few other electronics 


\firms had taken’ on as many “The outlook for next year|Oct. 4). The second is payable | credit, President Gabrielson re 


, indicates improved results,” | Jan. 2. | ported. 
| People as RCA and Westing-| president G. G. Gabrielson has This year’s dividends will| Operating margins were re- 


In 1959, he hopes to double or| everybody else from warehouse- $383,894 or 14c in the previous |skilled technicians on hand. gee ewer a aeennae’ ae anal told shareholders of John Wood | now total $1.60 per share on | duced “by high labor, material 
triple this 7: ll be the| men to drivers | year. |More were at that moment en} ooo. ctaff mornens el | Industries Ltd. each class, land other costs, by unstable 
i ons-Sears Wl e the) Fl a » ai ioht-Har , ; i. . ; Ad . ; Salon. bere . 
eee of Hoffa’s organizing | Such a drive will be difficult wedi aa cae so route from Europe. No figures are available from| Company has declared two | Class B stock is held by a/|price structures and curtailed 


_~| because of the “floating” nature 
emer ANNOUNCEMENT of some department store 


CONSOLIDATED BAKERIES | workers. 


There is a large turnover in 








Shore Gold Mines in the Kirk- 
land Lake camp. 


APPOINTMENT the U. S. field, making it diffi-|_ In addition, the Little Long 


cult for a union to organize in 
the first place and hard to hang 
onto membership in the second 
place. 

At present the Retail Clerks 
have some membership in Vic- 
toria and Vancouver, but other- 


the country. 

A joint campaign with the 
Teamsters, however, might be 
just the ticket needed by the 
Retail Clerks to become a 
strong national union. 


times in the past to organize the 





MR. ARTHUR ATKINS | unsuccessful, 


Oliver Hancocks, President of Consolidated | Observers are wondering what 


Bakeries of Canada Limited, is pleased to luck the new drive might have. 
announce the election of Mr. A. Atkins A lot will depend on the ini- 


es a Director of the Company. 5 : . ; 
inst Simpsons- 
Mr. Atkins is Executive Vice-President tial campaign again Simp 


and Director of The Ogilvie Flour Mills | Sears. 


Co. Limited. | If it is successful, the other; They are trying to get Presi- 
| department stores will not have|dent Eisenhower to impose 
—|to wait long until they hear| mandatory oil import controls 












| from Mr. Hoffa. 
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in the U. S. into a new field: 
| included in these plans. 


force. 


try the same thing in Canada. 
THE SPECULATIVE MERITS . 
OF CANADIAN MINING Hoffa’s ‘Empire’ 


AND OIL SHARES 
By W. F. Willoughby Looks Lot Nearer 


The most comprehensive study to 


wise are quite scattered across| 


Unions have tried a couple of} 


| Eaton’s ‘stores, but have been| 


Lac group of producing gold 
mines includes in the Malartic | 


Fields, East Malartic Mines, | 


shutt Gold Mines in the Little 
|Long Lac area; MeKenzie Red 
Lake Goff Mines in the Red 


Mines in the Louvicourt area | 
of Quebec. | 
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From Our Own Correspondent } 


Washington trust busters are 





| Meanwhile, the Teamster| trols he favors. 
president is pushing his union} 





giving Canada trouble in an-|,, 4g; Seiad a id As one Montreal aviation ; \ 
other department — the U.S. Dias cot ome ae company executive told FP: sails on Decem ber 27 
oil quotas. | ly to the U.S. market. By: next March when the| Liberté Jan. 1 i 

government makes up its mind | : eo om Liberté . . Apr. 9 Liberté . . May 13 Flandre 

| Of the three mandatory pos-|on the whole defence program | eee ee. saan oa es ede. « « Mey IS Uberss duly 3 

|sibilities facing the White | there won’t be many of the old| eet aa ch te ay ace i ee — — 
instead ef the voluntary con- House none of them appears to|team waiting around for elec- | s ay rs 00. Spun tT Uber oo duty 16 
be in the category of “least! tronics work or missiles, and| ee your authorised French Line travel agest. Thrift-season rates from Sept. 1 through April 14, 1988 

Late last month, the trust |>ad” for Canada. All are dan-| personally I don’t think we| French Line ges ates. eee ens. aire 
lbusters in the U.S. filed an | Serous. — them back with any 735 Wall Street, Winnipeg, Mon. * > 5-2571 
offer. 


|cerns as co-conspirators. 


| He claims already to have| The aim is to break up a way 
|found considerable support} of doing business carried on by 
among the New York police 


the Canadian companies in Can- 
| ada. 


If this drive were successful} The latest venture of the 
in the U. S., Hoffa might later| trust busters into international 


|affairs has delayed the White 
House decision on the U.S. oil 
import quotas which run out at 
the end of the year. 

The president’s cabinet com- 
mittee had all but decided to 


date on this type of security. It MONTREAL (Staff)—Teamster| carry on with the voluntary 
discusses Canadian Speculatives in Hoffa may be a step nearer his duota program and a slight tn 


all their various phases—exposes 


“boiler room” operations—explores dream of one giant transportation | crease in the quotas. 


many avenues for profitable trad- ‘ 
ing in these speculatives which union ran by the Teamsters. 


| In fact, it amounts to a reduc- 


possess little intrinsic values, but Flight Engineers International | tion percentagewise becatise of 


are loaded with “possibilities.” 


Learn how the professionals oper- || Association, at present deep in a/ 4, expected 5% boost in U.S: 


ate—how they make Stock Market |) costly labor war with U.S. air- 


trading a profitable profession. 


Because of the inherent potentiali- | lines to retain flight engineers in 


consumption next year. 


ties in Canadian speculatives, both’ || jets, has accepted a $200,000 loan Suddenly the Justice Depart- 


in rising and falling markets, } 
every investor will want to read | from Teamsters. 


|}ment issued dire warnings of 


this informative and revealing it was announced as a' “ne the dangers inherent in a vol- 
Te reserve ee ge. Aad | strings attached” arrangement. untary scheme. 

rst ifion, sen t w your i i al 
name and address direct to the || But it seemed remarkably simi-| . Their case was put so effec 
publishers: \lar to normal Teamster tactics:| tively, the cabinet committee 


PACIFIC MARKET STUDIES |! 7, help out unions having a hard| has swung completely around 


P.O. BOX 1553 


STOCKTON, CALIFORNIA, U.S.A. 1! +4m under Teamster control. 








ANNOUNCEMENT 


INSURANCE COMPANY OF NORTH AMERICA 
INCREASES CAPITAL STOCK 








| time and then gradually draw| and now leans to mandatory 





controls. 

The State Department re- 
mains totally unhappy about 
such iron-clad controls, realiz- 
ing the reaction it would have 
in Canada and Venezuela par- 
ticularly, and in other countries 
more generally. 


December 16—The Board of Directors of Insurance Company of North America| IF the president, against his 


todoy declared an increased. quarterly dividend and recommended an increase in 


the amount of the company's authorized stock. 


better judgment, went along 


The Boord declared a quorterly dividend at on increased rate of seventy-five | With the trust busters, he would 
cents ($.75} per share on the $5 par capitol stock of the Company, payable | have three choices. 
January 15, 1959, to stockholders of record at the close of business December 31, | » The present voluntary con- 


1958. The increosed dividend places the stock on a $3.00 annual basis. The 


previous rote was $2.50 per yeor (sixty two ond one-half cents per quarter). 


trols on imports could be made 


The Directors voted to recommend toe stockholders, for action of the Annvol | Mandatory as they now are.. 
Meeting on March 18, 1959, an increase in the authorized capitel stock of | ® Or a tax on oil imports could 


Insurance Compeny of North America from $30,000,000 to $50,000,000. 


Of the present 6,000,000 avthorized shares of $5 por valve, 5,600,000 are 


outstanding or reserved under employee and stock option plans. 


be imposed. 
@ Or a system of quotas could 


“Looking to the future, we feel! it is prudent fo increase the authorized capital | be set up based on the countries 


fe $50,000,000 at this time,” John A. Diemand, president, said. 


In other business, the Boord elected Philip H. Cooney, INA financial vice- oO h 
president, a director of Insurance Company of North America and indemnity ne of the few 


Insuronce Company Of North America. 


from which the oil comes. 
“outs” for 
Canada — which Ottawa has 


Clayton B. Wentworth was elected vice-president of Insurance Company of | been trying to sell to Washing- 


North America and indemnity insurance Company of North America. Previously 
he hod been assistant vice-president of the two companies. 

Mr. Cooney joined INA in 1938 after being associated with the investment 
banking firm of L. F. Rothschild and Compony, New York, for J% years. He wos 
made investment manager for INA in 1942 and was elected financial vice-president 
in 1944. He has been a director of Life Insurance Company of North America since 
its incorporation in 1956.° 

Mr. Cooney is alse a director of Provident Tradesmens Bank and Trust Company, 
Pennsylvania Power and Light Company, Mississippi River Fuel Corporation, Philo- 
dephia, Germantown, ond Norristown Railrood Company, North Pennsylvania 
Railrood Company, Delowcre-and Bound Brook Railroad Company, Port Reading 
Railrood Company, Kansos, Okichoma and Gulf Railway Company, and Panhandle 
Eastern Pipe line Company. “He serves on the boord of managers of Beneficial 
Seving Fund Society. 7 

Mr. Cooney isc graduote of New York University. . 

Mr. Wentworth has held the post of assistant vice-president of Insurance 
Company of North and indemnity Insurance Compony of North Americo 
sitce 1956. He joined in the investment department in New York in 1945, 
was elected ossistont secretary in 1952 ond financio!l secretary in 1954. He was 
with the investment deportaient of New England Mutual Life Insvronce Compony 
from 1930 to 1945. ° 

The Insurance Compony of North America and affiliated Companies’ Head Office 


for Canada is locoted at 491 Eglinton Avenve West, Toronto, and their operations | 
nationwide ore under the direction of Resident Vice-President ond General Monoger | 


| 


H.C. Mills. 





ton for a couple of years — is 
to give Canada some kind of 
special exemption, packaged in 
a way which does not indicate 
too obviously that Canada is 
getting special treatment. 


FORM MUTUAL UNIT 


A mutual funds organization, 
managed by Leonard Henderson, 


| chener, Ont. 


| 


’ 











| 


ced camera crew 


Experien B 
available for expeditions to 
Caribbean and Central Ameri- 
ca - Promotional Films - Re- 
search - Exploration, 

Bex 650, The Financial Post, Toronto 


EXPLORATIONS—EXPEDITIONS 


also directs operations of Lake | pa 
“nucleus project” that has 
allowed it to keep some 50 en- 
gineers and 20 supporting staff 
on salary until March, nam 


area of Quebec Malartic Gold | The rest have been let go. 


Barnat Mines; MacLeod-Cock- | ready left for the U.S., a hand- 
ful have been taken on by 
RCA’s U.S. company and are 
being kept in Montreal on 
Lake area of Ontario; Bevcon | partial salary until work visas 
come through. 


U.S. Trust Busters Aim 232er sere] 
To Curb Oil from Canada 522.2222. some: 


WASHINGTON, D.C.—!y,s. by 
empted from tariffs or quotas, 


He wants to organize the city,| anti-trust case against three 
county and state civil servants.| U.S, electrical companies and | 
Policemen and firemen are|naming eight Canadian con- 


eee CC 


has been established by invest- 
ment dealers Dattels & Co., Kit- | 





ae “yes — the Soe Canadair on the number of em-| dividends of 40c each on Class wre controlled by Mr. production in certain plants, 
ny wnat is xnown as 2! ployees directly affected by can-| A and Class B shares, The first, . a on a __ | and by heavy start-up expenses 
icellation of the Sparrow 2! pavable Dec. 29. makes good th small profit was earned in|and non-recurring charges in 
janice. payable Dec, 29, makes go € | the first 10 months of 1958, after |one of the divisions of John 

Canadair is trying hard to|>#¥ment deferred Oct. 1 (FP, ‘applying a substantial U.S. tax' Wood Co.,” the president said, 








retain at least the hard core of | 
its missile team. 
| One solution is the packaging | FRENCH CUISINE FRENCH DECOR FRENCH JOIE DE VIVRE 


out of teams of engineers to| 


U.S. companies. One group of| REACH EUROPE RELAXED ON 


170 left to fly to Seattle and} 


They are busy doing odd jobs. 


Of those a number have al- | 


Boeing to work on the Bomarc 
missile. 

A smaller team of 50 or so is! 
due to leave for Convair soon 
for similar work. 

This way Canadair hopes to 





However, a company official 


gets another chance to get into} 





are waiting for U.S. visas prior | 
to departing to U.S. companies | 
as individuals, 





For example, oil that enters 
pipeline could be ex- 





































The Canadian Bank of Commerce 
Additional Capital Stock 













The Canadian Bank of Commerce has offered to its shareholders of record on December 12, 
1958 the right to subscribe for additional Capital Stock on the basis of one share for each 
five shares held at the price of $32 per share. The Bank Act prohibits an offer dealing with 
a fraction Of a share. Full details of the offer are contained in a letter from the Bank to 
shareholders dated December 12, 1958. 










The undersigned syndicate of investment dealers and stock brokers has agreed to. purchase 

from the Bank, at a price to be negotiated, all new shares not subscribed for at the close of 

business on March 17, 1959, the expiry date of the offer of the Bank, including all shares 
representing fractions. 











Additional information concerning the offer of additional shares by the Bank may be obtained 
from any of the undersigned. 





























‘ Dominion Securities Corpn. Limited 




























Wood, Gundy & Company Limited James Richardson & Sons A. E. Ames & Co. Limited 
McLeod, Young, Weir & Company Limited Nesbitt, Thomson and Company, Limited Harris & Partners Limited 
Wills, Bickle & Company, Limited Gairdner & Company Limited Watt & Watt 
Kitcat & Aitken Govett, Sons & Co. Greenshields & Co Inc 
Royal Securities Corporation Limited Bell, Gouinlock & Company, Limited W. C. Pitfield & Company, Limited 
Bongard & Company Mills, Spence & Co. Limited Midland Securities Corpn. Limited 
Burns Bros. & Denton Limited Brawley, Cathers & Company T. A. Richardson & Co. 
Cochran, Murray & Co., Limited L. G. Beaubien & Co., Limited Collier, Norris & Quinlan Limited 
‘Equitable Securities Canada Limited Savard & Hart Inc. Jones Heward Securities Limited 
Bankers Bond Corporation Limited R. A. Daly & Company Limited Doherty Roadhouse & Co. 
Anderson & Company Limited Draper Dobie & Company Ltd. J. R. Timmins & Co. 
Bartlett, Cayley & Company Limited F. W. Kerr & Co. Crédit Interprovincial Limitée 
Dawson, Hannaford Limited Oswald & Drinkwater Fry & Company Limited 
J. L. Graham & Company Limited Walwyn, Stodgell & Co. Limited Osler, Hammond & Nanton Limited 
Eastern Securities Company Limited G. E. Leslie & Co. Moss, Lawson & Co. Limited 
Pemberton Securities Limited Houston, Willoughby & Company Limited Tanner Bros. Limited 
Dominick Corporation of Canada ‘ McCuaig Bros. & Co. Ltd. Frank S. Leslie & Co. ; 
H. C. Flood & Co. Limited J. B. White & Co. Carlile & McCarthy Ltd. 
| F. J. Crawford & Co. Limited John Graham & Company Limited Davidson & Company 
Casgrain & Compagnie Limitée Cornell, Macgillivray Limited J. E. Grasett & Co. : 
Oldfield, Kirby & Gardner Limited Stanbury & Company Limited Thomson, Kernaghan & Co. 
Peter D. Curry Co. Ltd. A. D. Lauder & Company Ltd. . Gardiner, Watson Limited 







Wisener and Company, Limited Deacon Findley Coyne Limited J. H. Crang & Co. 
John C. L. Allen Limited ie Forget & Forget Limited 
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Short, Sharp Looks at °5) 


MONTREAL (Staff)—Short, sharp opinions about 
next year from four economists: 


@ Canadian consumer expenditures on goods and serv- 
ices should rise by $1.9 billion—W. 'H. Poole, head of 
market services, Young & Rubicam Ltd. 


@ Value of exports could jump by between $150 mil- 
lion and $250 million—A. Milton Moore, Canadian Pulp 
and Paper Association. 


,has not abandoned its contro- 
|versial idea of building a new 
| refinery in Ontario. 

| The possibility was first re- 


®@ Now-stabilized inventories will probably swing from 
a $250 million deficit this year to an investment of 


| June 7). 
between $200 million and $250 million next year— It would mean the virtual end 
Prof, W. A. Beckett of University of Toronto. of the Maritime refining opera- 


® Outlook for housing starts, building permits and new | tion. : 
work in progress seems “favorable’—J. H. Latimer, The company had complained 
Trade and Commerce Department: |of “unfair” sugar shipping rates 
Consensus opinions: GNP will rise about 5% to that favored Montreal and To- 
$34 billion or a little more; unemployment will be less ,ronto refiners and penalized its 
serious, jobless in the peak month should range be- Saint John, N.B., operation, 
tween 7.8% and 9.9% of the labor force. The news caused a furore in 
These opinions were forthcoming at a panel spon- 
sored by American Marketing Association, Montreal 


| the fall when West Indies sugar 
Chapter. 


|producers agreet to ship “free 
| at shipside.” 
' That allowed the Maritimes 





Santa’s Gift — 
To Jailbirds 


$1 Million Plan Beckons 
vmeeneeererstet Industry to Springhill 


Manitoba’s jails have been given | 


i fe. ae oif rf nev-cen- . . : 
Sr aaema bien eae | HALIFAX — A new subsid-|such investments and reinvest 
They A: they othiinted te lary company of Industrial any monies which may, at any 
mnckie and Gilly newspupers to | Estates Ltd. — Springhill De-| time, be in the hands of the 
velopment Corp. — has been | company. 


read in their cells. , : 
They will be established as a major step to- 





From Our Own Correspondent \> Vary, change or alter, any 


able to keep The subsidiary has been de- 

copies 48 hours. ward solving the economic ills | signed to devote every effort to- 
The privilege is enjoyed by|°f the hard-hit coal town of| ward helping Springhill, yet not 

prisoners in the federal peniten- | Springhill. | detracting from the efforts of 

tiary at Stony Mountain, Man.,} The provincial government is| the parent company. 

and in jails of some other prov-| capitalizing the new company ; 


inces but had never been allowed | to the tune of $1 million. ) 
in Manitoba-run institutions. The firm will deal directly | by Industrial Estates Ltd., but 


Crown guests at ey. with financing and establishing | it was hoped that “we may have 
Brandon, Dauphin and Portege] op new industries in the Spring |someone to run it soon,” gov~ 
keep up with the progress of | hill area. Oe ee ee ee 
Senta Cieus. Its sole aim will be to obtain,} The board of directors have 

maintain or increase employ-| been chosen mainly from the 
ment there. board of Industrial Estates Ltd., 

The new company will: but others will be selected in 
@ Lend money for the purchase, | the near future. 
construction or improvement of 
any factories or other buildings 
useful to industry. 

@ Take security for such loans 
deemed proper by the company. 
@ It will lend money toward 
purchasing factories, machinery 
or equipment in the area, and 





It will be operated initially 


Studie of Canada 
Prices 1959 Models 


First of ‘the Canadian auto- 
makers to make a public an- 
nduncement of (1959 prices, 
Studebaker-Packard of Canada | 
this week released prices of its 
Hamilton-made Lark and Hawk 
series, 

The Lark, with six-cylinder |} 
engine, ranges from $2,355 for 


‘McColl Frontenac 


Becomes Texaco 


MONTREAL (Staff) — Share- 
holders of McColl-Frontenac Oil 
|Co. have approved a change of 





| sugar circles that culminated in| 


'Acadia-Atlantie Again Talks 
Toronto Sugar Refinery 


MONTREAL (Staff)—Acadia- | company to take full advantage 
|Atlantic Sugar Refineries Ltd. | of any lower shipping rates it 


| 


| vealed early this summer (FP, /| come into effect Jan. 1. 


| 
| 





| rates 
take such security for loans as| company name to Texaco Canada | from Jan, 1 they can pick the 


| that plans for an Ontario refin- 





could gain from its _ relative 
proximity to the sugar produc- 
ers. 


The new shipping conditions 


This week, however, an 
Acadia-Atlantic official told FP 


ery had not been shelved, 


The company, with the sup- 
port of the Atlantic Provinces 
Economic Council, has been 
campaigning for federal aid to 
move Maritimes sugar into On- 
tario and Quebec at a price that 
make it competitive with sugar 
refined in those areas. 


The hope was for something 
along the lines of Maritimes’ 
coal subventions, 

So far no such help has been 
forthcoming. 


In fact the only change in the 
picture was the recent 17% hike 
in the freight rates granted to 
the railways. 

Acadia - Atlantic’s opposition 
in the hotly contested Canadian 
sugar market have been saying 
all along that the freight rates 
were just a red herring, and that 
the Saint John company had 
been planning to move inland 
anyway. 

The shipping rates, they said, 
were simply an excuse for the 
move. 

Much more important was 
the move to establish a refinery 
in Toronto by Canada & Domin- 
ion Sugar Co. which threatened 
to cut” Acadia-Atlantic out of 
the lucrative Ontario market. 

“When the West Indies sugar 
producers agreed to the change 
in shipping rates,” one Cana- 
dian sugar company executive 
told FP, “Acadia-Atlantic got 
the biggest concession the pro- 
ducers could offer. 

“Acadia - Atlantic has been 
saying that the agreed shipping 
victimized them. Well 






the two-door sedan to $2,808 for | 
the station wagon. 
With eight-cylinder engine, the 
range is $2,814 to $3,164. 
The Silver Hawk is priced at | 
$2,833 with six-cylinder engine 
and $3,004 with eight-cylinder. 
Prices, f.o.b, Hamilton, include 





considered advisable. 
The new company will also: 


|} Take any options on, and in- 
| vest in, any stocks, bonds, obli- 


gations, debentures or securities 
of any company or corporation, 
regardless of whether public or 


| Ltd. (FP, Dec, 6.) best shipping arrangements 
A fully integrated oil company, | available. 

|McColl-Frontenac is controlled| “But they won’t be much bet- 

|by the Texas Co, The new name /ter off and they know it. It’s 

jis expected to come into effect) just a basic fact that it’s cheap- 


Feb. 2, 1959. er to ship by water to Montreal 
Shareholders at a special meet- | 4+ Toronto than it is to ship by 


ing this week also approved an 
increase in the board of directors 
from 13 to 14, creating a vacancy 
to be filled later. 


federal taxes, but exclude local | Private, who are employing or 
taxes, freight and pre-delivery| undertaking to employ people 
service. of Springhill or in the area. 


water to Saint John and then 
by rail to Quebec and Ontario.” 


Acadia - Atlantic’s present 
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WE 
MAKE 

A 

HABIT 
OF ; 


“IMMEDIATE 
DELIVERY” 


THAT'S 
JUST 
ONE) 
REASON 
WHY 

IT 
PAYS 
TO 


ORDER YOUR CEMENT 
FROM ST. MARY'S 


Prompt delivery—that’s your assurance, on every order you place with St. Mary’s, 
the name that has meant the highest quality cement since 1912. 





PORTLAND MASONRY HIGH EARLY STRENGTH 





ST. MARY'S CEMENT COMPANY LIMITED 


2221 YONGE STREET, TORONTO + PHONE HU 5-4411 


thinking seems to follow that|the support of Maritimes com- In a_ swift counter-stroke, | 
line, In its battle for better rail| panies that relied on local su-| Canada & Dominion announced 
freight rates thé company had_| gar. 


its Montreal refinery, (FP, Aug. 
9). That took much of the sting 
it would supply the area from | out of Acadia-Atlantic’s case. 








The most powerful 
advertising medium 
toinfluence 
women in Canada... 
CHATELAINE 


Today’s CHATELAINE is as vibrant 
and modern as the 1,650,000 Canadian women 
who read it. 


They turn to CHATELAINE in their 

quest for more knowledge on more subjects. 
They welcome its authority because they know 
that it alone is written expressly for them. 
They accept its influence into the planning 

of a fuller life for their families and themselves. 


If the purchase of your product or service is 
influenced by the women of Canada, then this 
is your marketplace. Talk to them through the 
pages of CHATELAINE and reach the 
largest women’s audience of any magazine in 


Canada when they’re ready to respond to your 
message. 


December Chatelaine will be 
read by ! out of 3 English- 
speaking women in Canada. 


IT WILL GIVE ITS 
ADVERTISERS A BONUS 
OF AT LEAST 80,000 
COPIES BEYOND ITS 
AVERAGE NET 

PAID CIRCULATION 

OF 675,000 
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Go Easy on Rules 


New Company | 


ree 
pe 


For Oil and Gas: 


| Petroleum Brief 


— Thrill her this Christmas : \ 
with the luxury of the finest Canadian Petro 
French perfumes. Whatever 
the fragrance, whatever the 
do come and see 
Afi the 


famous perfumes are here, 


fancy, 


report a6 


Pearen's collection. 


An aroused Canadian Petrol- 
eum Association presented a 14- 
page brief Prime Minister 


Diefenbaker and hi 


and matching accessories 


too. Pearen’s supply all the 


lef to 
fancy wrappings. Prompt 
attention to mail and teie- week, 

It warned them against 
posing “ 


he nation’s ene! 


phone orders, im- 


regulation” on 
resource in- 
implied 


Commis- 


excessive 


P.S. Gift Certificates also. rg) 
dustries along the line 
the 


og 

B.Y 
€ 

> 

L 


3orden Re 
interim report 


Va 


sion 


Pearenh 


Perfumes 


Prescriptions |; 


tne same time tne § 


The excessive regulation 
would deal a serious blow to the 
present attractivens of 
ida as a sound natio! 


he brief stated. 


ment was presented with the 


association’s formula fc 


Open every night till nine ra clear 


polic 


visory and regulatory 


livision between y-mak- 
3308 Yonge St. Lhe oO ~~ 
ns of energy 
Canada 
MOORE CORP. } : d 1.500 Policy-making on energy re- 
I . . has issue 50¢ : 

: sources should continue, as now, 
common shares to one of id co ws 
executives under the company’ 
stock option plan. 

2,176,002 shares. outstanding or 
Dec. 9. ' 


authority in 


to be a function of the Canadian 
There were | government, and should not be 
relegated to a board 


“We therefore oppose creation 


Ne? 5 
CHANEL 


PARIS 


& 


L 


4 


4 
y 
i 


a 


Se 


WOO ES I NE NOR FN I NI NEI RR I IOS SO NE ROE SOL NESE RO NOR Yc, LTRS SE LS EE SE ES EF SE SL AK YOK NK LK PSK YK YES ESE ES LSE EIR MES RESIS EK ERK RS 


MORGAN'S offers the harried 
executive an easy way to 
Christmas popularity eee 


Morgan Merchandise 


GIFT CERTIFICATES! 


Your business gifts 


@ are easy to buy (no worrying about tastes, 
sizes, colours no frantic 
for “just the right thing” ) 


searching 


are quick to buy (all your gifts at one 
counter, or simply by telephone ) 


Will please everyone (they can choose 
exactly what they want from any depart- 
ment in MORGAN'S Montreal, Toronto, 
Hamilton or Ottawa) 


Available in any denomination, MORGAN 
Merchandise Gift Certificates can be 
ordered in attractive holiday folders. 


Take advantage of MORGAN'S SHOP- 
PING SERVICE, just write 


MAES I IG I PPI AGRA SAB IB IE IIB AGED ID IIB ERE SILI PBIB IID IAA SA 


Shopping Service, 
HENRY “MORGAN & CO. LIMITED 
Phillips Square, Montreal. 


IN MONTREAL, PHONE VI. 4-1515 Local 216 


IN TORONTO: Bloor W., PHONE WA. 4-5441 
Lawrence Plaza, PHONE RU. 1-2482 


IN HAMILTON: PHONE LI. 4:3711 
IN-OTTAWA: PHONE CE. 2-2431 


cabinet this | 


PRASAD RA RTA ABABA AREA RT BG ARG RAIA RAY 


leum Association 


raps Borden Commission’s 


of a National Energy Board 
| with policy-making or regula- 
tory powers, but do believe the 
national interest could be well 
served by creation of a National 
Energy Board with broad, fact- 


finding and advisory responsi- | 


bilities.” 

Responsibility for carrying 
out details of policy concerning 
transmission systems should re- 
main with the Board of Trans- 
port Commissioners, reorganiz- 
ed (by addition of an oil anc 
gas division) to enable it to deal 
effectively with such added re- 
sponsibilities. 

“The power to grant export 
or import permits for oil or gas, 
to the extent. these may be re- 
quired, should continue to be 
vested in the Minister of Trade 
and Commerce, and such per- 
mits should be granted under 
government policies developed 
as a result of the recommenda- 
tions of the proposed National 
Energy Board, and after ap- 
proval by the Board of Trans- 
port Commissioners,” the brief 
stated. 

In the meantime 

tion urges 
tmake use of 
ichinery of the Board of Trans- 
|port Commissioners to process 
ithe current applications for gas 
| export pipelines 

Delaying these applications, 
the brief stated, until after the 
proposed new energy board 
machinery is operative would: 
@ Have a serious effect upon the 

lindustry’s 1959 budgets. 


the associa- 


we 


government to 


| @ Reduce employment. in Can- 


| ada at a critical time. 
|@ And could also result in loss 
of currently available gas mar- 
kets, either to other sources of 
gas or to other energy fuels. 
The association takes sharp 
issue with the Borden recom- 
mendation that pipeline rates be 
calculated on basis of “share- 


Newsprint 
‘Qutput Trend 
Near Record 


MONTREAL (Staff) — Cana. 
dian newsprint production for 
1958 should approach 6.1 mil- 
lion tons. ; 

This would make it the fourth 
best production year, behind 
1956 (6.5 million), 1957 (6.4 
million) and 1955 (6.2 million). 

And it will reflect a year 
which began with output still 
heading downward, then 
leveled out, even began show- 
ing a few plus signs. 

Latest Newsprint Association 
of Canada figures are for 
November. They indicate a con- 


natching or surpassing the year 
before, still below record 1956. 
In November: 
@ Production at 85.7% of capa- 
city (87.3% last year) totaling 
518,100 tons or 2.6% higher than 
504,898 a year earlier. Year-to- 
date down 5.7% to a little over 
5.6 million tons. 
@® Shipments in November: up 
14%. The all-important U.S. 


in November to 620,237 tons, 
with this increase being entirely 
accounted for by an extra Sun- 
day in Nevember this year. Sun- 
day editions are big newsprint- 
consumers. 


Record 586 Pass 


Accountants Exam 


This year a record number of 
new chartered accountants—586 
—are joining the ranks of the 


to an estimated 8,600. 

The Canadian Institute of 
Chartered Accountants also an- 
nounced this week that another 
167 candidates in their final year 
obtained a “partial pass.” 

Top award, the Governor-Gen- 
eral’s Gold Medal for the highest 
average standing was won by 
\Irving L> Rosen of Pape, Pape, 


ronto. 

Winner of the CICA Silver 
Medal for placing second was 
Geoffrey R. Conway of Clarkson, 
Gordon & Co., in Vancouver. 

Donald C. Ross of Price Water- 
boca & Ce., in Winnipeg placed 
‘third in this year’s final exam- 
| inations. 

At the intermediate examina- 
ition level, top marks and the 
' CICA Intermed'ate Silver Medal 
;were-swerded to Wilhelm Det- 
lefsen training with Riddell, 


4 Stead, Graham and Hutchison of 


Calgary. 


the existing ma-| 


tinuation of this fall’s trend— 


consumption figure was up 2.7% | 


' profession bringing total number: 


Storm, Sherman and Fisher, To- | 


For Hosiery | 


of | 


A Canadian subsidiary 
| Berkshire Knitting Mills of the 
U.S. is installing machinery to 
| manufacture women’s hosiery in 
| Canada, 
| The subsidiary, 
|Knitting Mills (Canada) Ltd., 
| will be introducing the parent 
| company’s full line next spring, 
|P. E. Guenther, executive vice- 
president states. 
| Leonard Manks, formerly di- 
}rector of sales for Orient Hos- 
liery, has been appointed presi- 
dent, of the Canadian company. 
Sales office will be in Dominion 
Square Building, Montreal, 
| Company has bought substan- 
[tial interest in Beau-Monde 
’Hosiery Mills Inc., Montreal. 


| holders’ equity” 


rather than on 
“total invested capital,” to elim- 
inate “leverage” from shares of 
| pipeline companies. 

| “The commission’s recommen- 
|dations run contrary to accept- 
ed principles of 
utility regulation, and its appli- 
cation would materially and 
| drastically restrict the amount 
lof capital available for financ- 
ing pipelines—since few, if any, 
new projects would attract in- 
vestment from insurance com- 
panies and most other sources 
of private capital.” 

The association is made up of 
240 companies who produce 
97% of Canada’s oil and gas. 

The industry is now spending 


| 


about $1 million daily on made- | 
4in-Canada 


and 
No, 1 


goods 
the nation’s 
industry. 

Here are thé conclusions 
reached by the association and 
presented to the federal 
}ernment in the brief. 

1. That many recommenda- 
tions of the Borden Commission 
as stated in its interim report 
would, if implemented, result 


gov- 


in exeessive regulation damag- |} 


ing to the best 
ada. 
2. That there should be a di- 


interests of Can- 


vision of energy authority as j 
between policy making, advis- 


ory and regulatory functions. 
3. That the government should 
not relegate policy making to 
any board. 
4. That an energy board can 
best serve the national interest 


| if limited to fact finding and ad- 


visory responsibilities. 
5. That regulatory powers 


} 
services, 
mineral | 


| 


Berkshire | 


pipeline and} 





should continue to be admin-| 


istered by the Board of Trans- 
port Commissioners supple- 
| mented by the addition of an oil 
and gas division. 


| 6. That it is vital to the na- 
tional interest that greater util- | 

| ization of Western Canada’s sur- | 

| plus gas reserves should not be 


delayed and that the existing 
|Board of Transport Commis- 
|sioners be used to expedite ac- 
tion at the federal level in cur- 
rent gas export applications, 


7. That elimination of “lever- | 


age” oh pipeline shares would 
hinder the financing of new 
| pipelines in Canada, would re- 
duce opportunity for public in- 
vestment in pipelines and would 
inevitably increase the cost of 
oil and ‘gas to consumers. 

8. That all private business 
is based on sanctity of contract 
jand no changes in goveri.ment 
policy should. be made that 
would fail to uphold that prin- 
ciple, 


U.S. Output 


Of Newsprint | 


| 


Down 7.7% 


MONTREAL (Staff) — The 
. S. — Canada’s biggest news- 
print market and also her major 
competitor — produced 1,261,- 
956 tons of newsprint in this 
years first nine months. 

This is down 7.7% from last 
year, represents a third quarter 
| improvement. 

Comparatively, U. S, output 
|was off 5.2% after the first 
quarter, 8.7% after the half. 

For all grades of paper and 
board in the nine months, pro- 
| duction was down 1.4% to 22.7 
| million tons. 

Breaking it down, paper was 
down 2.2%,: paperboard off 
1.4%, wet machine board down 
3.8%, construction paper and 
board up 2.7%. 


‘114 Stocks Yield 
Averages 4.20% 


| U 


dend-paying stocks on the Toron- 
to Stock Exchange, as compiled 
by Moss, Lawson & Co., on the 


The average yield on 114 divi-' 


| prices of Dec. 15, was 4.20%, un-’ 


; 


changed from the previous week. | 


The current yield compares’ 


with 3.80% one month ago, and. 


| 5.02% in the corresponding week 
| last year. ; 

Here is the yield by the various 
| groups: 

Year 


3.02 
Md BA. 


| Mining . 
SGeaks csscovavee 3.44 


EFFICIENT 
OFFICE 


LIGHTING WITH wr 


WILSON TROFFERS 


Vitson Parabolic Louvred Troffers provide 
maximum lighting efficiency, and their uncb- 
trusive beauty blends perfectly with modern 
office decor, 


Easy to install, and easy to maintain, the 
Wilson Parabolic Troffer is available in two 
models. The Alzac, with reflectors of low 
brightness aluminum finished with the Alzac 
process, and the B.W.E. model with baked 
namel reflectors with a reflectance 
factor of 88%. Both models are available as 
double, 4 lamp (shown above) or single, 2 
lamp units. 


white e 


*Wilson Troffers are also available in hinged door 
style with lenses or louvres. 


Write for full specifications. 


Wilson double Parabolic Troffers are 
shown here, installed in the new Royal Bank 
of Canada branch in the Regent Refining 
(Canada) Limited Building in Toronto. 


J. A. WILSON LIGHTING & DISPLAY LIMITED 


280 LAKESHORE ROAD, TORONTO 14, ONTARIO 
District Offices: Montreal, Toronto, Winnipeg e Representatives; Eric Ackland & Associates Limited — Vancouver, Edmonton, Calgary 


Circulation isn't everything, but... 


We would be less than human if we were not to show pleasure as 
we report that 


The Ottawa Journa 


now sells more than 


copies every day! 


We consider this a measure of the support and confidence of the community we 
serve, something we do not take lightly, but rather something we must continue 
to earn every day. 


For advertisers, seeking the most responsive audience in Canada’s fifth largest 
market, The Journal represents the best buy in the Ottawa area. 


_ THE OTTAWA JOURNAL 


REPRESENTATIVES: b Ts es 
Canada: E. A. Williams, Toronto & Montreal. United States: Ward-Griffith & Co. Inc. 


ow 


United Kingdom: D. A. Goodall Lrd. A oUt. 
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# Puts ‘OK? Stamp 


Qn Wenner-Gren 


SUPERBLY fashioned of 
perfect long-seasoned 

briar...richly coloured 
to enhance the beauty 
of the grain . . fired 
with a gleaming 

hand-cut vulcanite 
stem. 


tone down Social Credit plans... 


From Our Own Correspondent 
VICTORIA — The Social minister, was “prostituting” 
Credit government’s slim vic-| public power customers to ful- 
tory in Monday’s Rossland-Trail | §]) political promises of elimi- 
by-election clinched its deter-!nating the province’s direct 
mination to let Axel Wenner-| debt and to favor private power 


But the slim margin of votesmay | 


Bennett, who doubles as finance | 


By-Election Win Mannesmann 


Headquarters 


In Toronto 


Mannesmann ree 
Corp., an associated company of 
the giant German steel and tube 
firm of Mannesmann AdG,| 
Dusseldorf, has transferred its | 
head office from New York to! 
Toronto. 

Mannesmann International 
was originally set up by parent 
German firm to handle overseas 
operations including: 
® Powder metallurgy 
plastic mills in U.S. 
@ Tube and special processing | 
plants in Brazil. 

@ And the big tube mill of} 


and | 
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What's 
New 
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Cops and Robbers 
Automatic anti-theft device 
for cars has been developed in 
Canada. When thief starts car 
by any means other than ig- | 
nition key, an electrical circuit 
is made, causing tail lights to | 
flash continuously. Breakage 
of tail lights would also mark 
car as “stolen” while tamper- 
ing with device itself would | 
make car inoperative. 


a * * 


O Pioneers 
New blade adds versatility to 


New products, new uses, new ideas, 
new money-makers, We report them 
here and invite your contributions, 
Write to 481 University Ave., Toronto. 


| Stop That Noise 


tial of the Peace River. 


Gren develop the power poten- | 





interests. 
Briggs will begin his testi- 





But it may slow down its | mony before the royal commis- 
plans to a more cautious pace|sion here later this week. 
following the sharp 21% drop | Earlier, he had appealed to 
in its_popular support in the in-| the three opposition parties to 
dustrial riding which was billed | draw straws and enter only one 
as a “little general election.” | candidate in the by-election to 

Social Credit candidate Don-|™ake it a straight Socred-op- 
ald Brothers won a close race | Position fight on the power is- 
| with 3,129 votes-— only about | Sue. 

30% of the ballots despite a| But the plea fell on deaf ears 
fierce and heavily moneyed | 2nd the entire by-election cam- 


LONDON 
MADE 


Mannesmann Tube Co. at Sault 
Ste. Marie, Ont. 

The company is understood to 
| be planning new moves in Can- 
ada. Details will be disclosed | 
| within the next two to three| 
| months. 

The German parent company 
holds a 14% stock participating | 


the contractor’s or logger’s 
present dozer equipment for 





work. Maker claims it puts 
equivalent of 12 rooters on 
tractor moldboards, gives| 
faster and less costly results 
than road blasting. 


land clearing, other pioneering | Magnetic Fun 





around in plastic unit against 
abrasive sides, with dirt par- | 
ticles flushed out bottom as | 
they are removed. Peeler, 
popular overseas, now enter- 
ing Canadian market. 


* * 7 


ADVISORY SERVICES 


To management, particularly in the 
utility field, Stone & Webster offers the 


consultation and planning services of a 


Noise - absorbing, decorative 
tile making debut in Canadian 
hotel. Objective: To eliminate 
disturbing noises at cluo meet- | 


staff of specialists. 


In recent years, over 200 clients 


ings. Tile is said to insulate have used such Stone & Webster services 

against heat and cold, is flame, as these: 

moisture resistant, can be | 

washed with soap and water. Mechanization of Accounting and Office 
* > - 


Procedure 

Five-Year Forecasts 
Analysis and Design of Printing and Forms 
System Planning 


Several new magnetic games 
have been developed by West 
German manufacturer, includ- 
ing a traffic game for two 
players, soccer game and train 


@ Insurance Programs 
Rate Analysis and Design 


eee 
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Mannesmann International| New, fast, hard-hitting tunnel} with tracks molded into the 


a layout. The train layout, like Tax Consultation @ Finaneing 
interest in Algoma Steel Corp. | a the others, is built in one piece Valuation and Appraisals 
at the Sault. | Fast, Hard-Hitting of vacuum - formed plastic | 


Public Relations and Sales Promotion 






will maintain a New York office 


drill from U.K. The 50-lb. 





campaign by the government. 
2,351 and PCs 2,169. 


51% polled by Robert Sommers 


as minister of lands and forests 
were in the air. 

His subsequent conviction 
and sentence of five years, now 
|under appeal, led to the by- 
| election. 
| Premier W. A, C. Bennett 
the outcome. 
Christmas present any govern- 
ment ever had,” he said. 

Although he termed the vote 
an indication of general ap- 
proval of government policies, 
he studiously avoided mention 
of the power controversy shak- 
ing the province. 

Observers expect the premier 
to claim that it proved the 
people were behind the Wen- 
ner-Gren development al- 
though, with an eye on the 
narrow win, he may soft pedal 
the project until he is ready to 
call a general election in 1960 
or 1961. 


The premier still has one 
more hurdle to clear — a royal 
commission appointed to inves- 
tigate charges by H. Lee Briggs, 
who was fired as general man- 
ager of the  publicly-owned 
B.C. Power Commission, that 


tS . 
Ogee 
DEODORANT 
STICK 


Fresh! Effective! 
A Deodorant for Men 


HARDING CARPETS LTD. has 
{issued 480 common _ shares, 
through options to executives. 
There are 235,334 outstanding. 


TANKOOS YARMON 


LIMITED 
Realty Investments 





Give him 
exactly what he wants— 


a Disney Gift Bond 





If you don’t know his size or favorite 
color , . . or if you want to make the 
grandest gesture of all, give a Disney 
Gift Bond. Warmer than a check, and 


just as practical . . . and it lets him 
take his choice from Canada’s foremost 
fine men’s store. 


? 


Diene 
Cad Frunedl Foo “albuin 


827 YONGE ST. Just North of Dundas © Free Parking 





This was a plunge from the | ;,.. highways, bridges and other 


nevertheless was jubilant with | 
“This is the finest | 


in 1956 when the first accusa- | 
tions of corruption against him | 


paign was fought by four strong 


The CCF took 2.744. Liberals |candidates on purely local is- 


sues with the 
promising huge 


government 
expenditures 


public works. 
The provincial Liberal and 
Conservative leaders saw vic- 


|tory in defeat when the vote 
| was tabulated but worried CCF 


chieftain Robert Strachan, lead- 
er of the official opposition, 
called for Liberal support in 


| future battles. 


| said: 
| heavily disciplined with 68.8% 
| of the vote directed against the 
| government’s policies and the 





“Liberals throughout the 
province must realize now that 
to ensure the defeat of the 
Social Credit government, they 
will have to support the CCF 
candidates because the CCF is 
the material heir to the Liberal 
tradition,” he said 

(The CCF have 10 members 


|in the present House and the 


Liberals two against Social 


| Credit’s 38.) 


Liberal leader Arthur Laing 
“The government was 


premier himself. 
He added the government 


| will “be damned if it does and 


damned if it doesn’t” deliver on 
$13 million worth of commit- 
ments to the riding promised 
during the campaign. 

PC leader Deane Finlayson, 
whose party has no members in 
the legislature, said the “signifi- 
cant thing about the election is 
the drop in the government 
vote. The lost votes went al- 
most entirely to the Conserva- 
tive candidate.” 

Despite the heavy vote 
indicating a swelling protest, 
the government was able to win 
in a four-way split and can be 
expected to repeat the perform- 
ance under similar conditions. 


Small Drop 
‘In Eddy Net 


A reduction of less than 10% 
in 1958 consolidated net earn- 
ings of Eddy Paper Co., Hull, 
compared with 1957, is forecast 
by President R, F, Caldwell. 

Last year, company earned 
$2,078,873 or $6.59. per common 
share. 

Earnings from pulp and paper 
operations are expected to ex- 
ceed those of 1957. 

_ Roofing operations “were 
drastically affected” by unusual 
moving and pre-praduction ex- 
penses related to the move by 
Sidney Roofing & Paper Co. 
from Victoria to Burnaby, B.C. 

New No. 4 Yankee paper ma- 
chine of E. B. Eddy Co. at Hull 
went into production at the end 
of October. Company is confi- 
dent that it will prove to be “a 
very profitable unit.” 


Officials 
Report Trades 


Among the changes in security 
holdings reported by the Amer- 
ican Stock Exchange covering re- 
ports filed since Oct. 10 by offi- 
cers, directors and large share- 
holders of companies listed on the 
exchange were the following: 

Arthur M. Starck, director and 
president bought 15,000 shares of 
Ajax Petroleums Ltd., increasing 
his holding to 304,850 shares. 

T. F. C. Frost, director, bought 
500 shares of Calgary & Edmon- 
ton Corp., increasing his holding 
to 28,200 shares. 

Canadian Petrofina Ltd., bought 
3,400 shares of Calvan Consoli- 
dated Oil & Gas Co. Ltd., increas- 
ing its holding to 4,468,734 shares. 

Chibougamau Jaculet Mines 
bought 23,600 shares of Nipissing 
Mines Co., increasing its holding 
to 383,040 shares. 

Patino of Canada, which con- 
trols Nipissing Mines indirectly 
through Chibougamau Jaculet, 
bought 10,900 shares of Nipissing 
Mines, increasing its direct hold- 
ing to 130,700 shares, 


in the Canada Building. model is claimed to combine 


the handling ease of a med- 
ium-weight sinker with the 
great speed of a column- 
mounted drifter, Light weight 
means less fatigue for oper- 
ators, its speed means economy 
in tunnel-driving contracts. 


* * * 


Water Does It 


Water force from kitchen tap 
is key to automatic cleaning 
and peeling of potatoes, other 
vegetables like carrots, pars- 
nips. Vegetables are whirled 


CHANGES HANDS 

Marine insurance busines; of 
the late Robert W. Sumner is now 
being conducted by Osborn & 
Lange which has opened a meerelt 
| office in association with Grow- 
| Sumner-Englebert Agencies, Com- 
pany also has offices in Chicago, 
New York, Montreal and Winni- 
peg. General insurance business 
of the late Mr. Sumner will con- 
tinue to be handled by the Grow- 
| Sumner-Englebert Agencies. The 
|two firms will operate as a unit 
| with Osborn & Lange specializing 
in marine insurance. 





| Joins Concrete 

















board, Miniature trains travel 
on tracks by moving magnet 
under the board. 


7 © « 


STONE & WEBSTER 
CANADA LIMITED 
44 King Street West — Toronto 1 


New U. S. product said to 
overcome old problem of join-| 
ing fresh wet concrete to cur-| 
ed concrete. The ~ structural | 
welding agent is an “alloy” of| 
epoxy and nylon type syn-| 
thetic resins which forms per-} 
manent joint and water and | : 
vapor barrier — welding the 
contact area without any mech- | 
anical interlocking. 





THE CANADA IRON GROUP 
entirely Canadian 
Serving and Growing with Canada 


Canada Iron Foundries, Limited 

Calgary Structural Steel Ltd. 

C. W. Carry Ltd. 

Dominion Structural Steel Limited 

Disher Steel Division 

Pressure Pipe Company of Canada 
Limited 

Tamper Limited 

ae Bridge & Steel Fabricators 


Railway & Power Engineering 
Corporation, Limited 

C. M. Lovsted & Company 
(Canada) Limited 

Paper Machinery Limited 

Paper Mill Equipment Limited 











Letters with 
A WEALTH OF MEANING 


These letters stand for Canada Iron... Canada Iron 
Foundries, Limited, and the Canada Iron Group. 


But we also try to make them mean 
CONSTANT INTEGRITY 


. . . for Canada Iron believes in giving a full 

measure of service to all orders, whether they are 

large or small. Canada Iron, as a group, likes to tackle 
and solve, machine building, foundry casting, electric 
motor, structural steel or water pipe problems anywhere 
in Canada, as the above letter from a customer affirms. 


To many Canadians, these letters “*C.1.” also mean 
first rate CAPITAL INVESTMENT 


...in the past four years, seven new plants have been 
built for the companies of The Canada Iron Group; 
Tamper Limited, Montreal; 

Pressure Pipe Company, Toronto; 

Dominion Structural Steel Limited, Dartmouth, Ottawa, and 
Winnipeg; Disher Steel Division, Toronto; 

and a Canada Iron Ingot Mould Plant, Hamilton 


-.. in 1958, three new companies were acquired: 


C. W. Carry Ltd., Edmonton; 
Calgary Structural Steel Ltd,, Calgary; 
Western Bridge and Steel Fabricators Ltd., Vancouver. 


Canada Iron keeps pace and keeps faith . . . building today 
for a bettertomorrow. - 


Poundries, limited 
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Christmas 


BloomBoom: 


Yule flowers and plants selling 
fast. You’d better get your orders 


in early... 


Canadian florists are standing) margin, 


Also in demand are 


by for a million-dollar ending to} carnations, baby ’mums, orchids, 
one of their best years on record.| snapdragons and others. 


Brightening their Yule: 
Every indication that Christ-| P° 


Bulb-type flowers, once very 
popular, still attract some de- 


mas sales will push 1958 dollar|™and but supply, affected by 
value into the $50 million area.| Weather, is not so certain, 


For consumers, 
most centres are warning: 

Get your orders in. There’s no 
supply shortage so far, but de- 
mand has been buoyant all year, 


It could mean some isolated) 
Nobody knows: exactly wkd 
Christmas means to the flower'| 


cases of hard-to-get varieties. 


business in Canada. 


But it’s one of the top four 


big-buy holidays of the year. 
Others are Valentine’s, Easter 
and Mother’s Day. 


florists in 


Leading grower in this trade 
| is Dale Estate Ltd. of Brampton, 
near Toronto, 


At Dale, supply is good this 
year, running even with other 
years, according to Manager 
John Beatty. 


But peppy demand could up- 
set the balance, 


One industry executive told 
FP: 

“Reports from across Canada 
this year indicate a very good 
year at retail, 


“In early fall, when some 


Christmas could be the big-| other lines of business were 


gest in dollar value although | 


draggy, we had many florists 


Mother’s Day volume leads the | reporting gains over last year, 


way. 


pacing the field by a healthy | 
















PALM BEACH AT ITS 
LOVELIEST! 


ts Traditional winter holiday 
. headquarters for leaders 
+ Of society and business. 
Located in the finest resi- 
dential area, yet close to 


Dec. 15, with 20% rate 

as reduction before Jan. 15. 

oy * American and European 

_ Eaton Personal direction: 
tt F. Bishop. 


Reservations: 
ROBERT F. WARNER, INC. 
» 80 Richmond Street West 
oe: 3-2693 





dazzling 


is the word for the spec- 
tacular scenic views in every 
direction ...to the south, 
towering mountains—to the 
north, the sparkling 
Caribbean. Majestic suites, 
gourmet cuisine, gracious 
service. Swimming pool and 
reef-protected private beach. 
All sports. Free Port Shops. 
Montego Bay’s newest 
ocernfront hotel. 


See your travel agent or 
Robert F. Warner, inc., Toronto: 


80 Richmond Street, West — 
EMpire 3-2693. 


Cariflean 


Montego Bay, 
Jamaica, W. I. 











poo's.. 
ehlidren.. 
the new Garcen Grille... 
o-yacht basin.. 


premises 







Direct Dicl Room 
Telephone System 






write direct or 
See your TRAVEL AGENT 
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MOTEL 
* 


ontal nebleau 


GOLF tor GUESTS 
at Exclusive Country Club 


14 acres of oceanfront tuxury.. 
vate beach, Cabana Club, and two swimming 
. supervised playground exclusively for 
. spacious formal gardens featuring 
.LaRonde Supper Club 
championship tennis courts 
«+. putting green, driving range... parking on 
radio and 21" TV in every room. 
Call for brechure and rates 


For Brochure ond Rotes 


|others doing about the same. 
Big Yule sellers are roses, | 


Last year was a good one. 

“For Christmas, most florists 
| are looking for gains. Some are 
expecting about all the business 
they can handle.” 

Of total sales, about 10%~- 
15% are for potted flowers, the 
remainder cut plants. 

Perhaps 15% are purchases 


made under one of the two big! 


telegram delivery services op- 
erated by florists. 
Like other trades, the florists 
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Where to go-how to g° - where to 


are to Invest 


s You Enjoy 


our Vacation? 


New island resort off South 
Carolina may be just what you 
are looking for... 


If you are motoring to Flor- 
ida from Ontario and Quebec, 
take a few days off and stop in 
at a new resort, Sea Pines, at 
Hilton Head Island, South Car- 
olina. 

About 1,100 miles south of 
Toronto (three or four days by 
car) Hilton Head is one of the 
well-known islands bordering 
the Georgia and South Carolina 
coast. A few miles north of Sa- 
vannah, it is about a 20-minute 
drive off U. S. Highway 17, the 
coastal route followed by many 
Canadians bound for Florida. 

The big island, like most of 
the other islands in this area, 
Was once privately owned and 
was held as a hunting preserve 
for almost a century. 

Now it is coming into the 
tourist limelight. Two years ago, 
a $1.5-million, privately financ- 
ed toll bridge was built to con- 
nect Hilton Head with the South 
Carolina mainland. 

Today, Sea Pines Plantation 
Co., which owns or controls 


face new competition from the} about 5,500 acres of land here 


chain supermarkets, 


is developing a club-type resort 


Many of the markets have| patterned on Sea Island, Ga. 


flower counters that cash in on 
the big flower-giving seasons. 

For growers, the cost-price 
squeeze on profits isn’t letting 
up. 

“Prices to growers haven't 
changed much in years,” says 
Dale Manager Beatty, “They are 
held stable by the very sensi- 
tive nature of retail prices to 
demand.”. 

Retail prices fluctuate from 
season to season, but over-all 
price pattern shows no substan- 
tial gain in recent years, 


Highlights of Sea Pines choice 
property are five miles of broad 
ocean beach and lovely pine for- 
ests, which the company plans 
to leave in its wild and ratural 
state. 

Many Canadians have already 
discovered Hilton Head, includ- 
ing a former Canadian journal- 
ist, Larry Rogers, now vice- 
president of the development 
company. 

Climate is ideal for holiday- 
ing all year round. Summer is 
the high season when nights are 


‘Result is sharply competitive) cool, days pleasantly warm but 


situations in both retailing and| 


growing, as operating costs have 
risen through the years. 
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4 Europe’s ‘Music Director’ 
To Open Vancouver Festival 


the vVINOY ‘. 
v PARK HOTEL *. 


: 375 ROOMS ON TAMPA BAY ‘ 
. 
' Fine food and accommodations, 1 
*- Social program. Gelf, beach dub, ; 
1 pool, shuffieboard. Write $.H. | 
‘ ‘ 
’ 


. Bottome, Vinoy Park Hote. 
. ST. PETERSBURG, FLORIDA / 





YACHT CHARTER 


65 ft. Luxury Yacht, three cabins, 
with crew, available for charter 
not less than one month. Captain 
familiar with Southern waters. 
Tel. WE. 2-8008, Montreal 
or write Box 525 
The Financial Post, Toronte 





BOOK NOW YOUR 
Winter Cruise 
Sunshine Vacation 
European Travel 1959 


Phone or Write 


0. K. JOHNSON & CO. 
LIMITED 
697 BAY STREET EM. 6-9488 


+ 





-1,000 foot pri- 
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Christa Festival 
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not too hot. In spring and fall, 
the mercury hovers between 70 





Opening concert of the 1959 
Vancouver Internationa] Festi- 
val will be conducted by 
Herbert von Karajan, according 
to an announcement by Nicholas 
Goldschmidt, festival artistic 
director. 

Often referred to as the “mu- 
sic director of Europe,” Mr. von 
Karajan is director of the Berlin 
Philharmonic Orchestra, artistic 
director of the Vienna State 
Opera, a director of Milan’s La 
Scala Opera and artistic director 
of the Salzburg Festival. 

Other international artists 
signed up for next summer's 
festival include Oivin Fijeld- 
stadt, conductor of the Oslo 
Philharmonic, soprano Elizabeth 
Schwarzkopf and_ contralto 
Kerstin Meyer. 

World-famous Canadian art- 
ists will include violinist Betty- 
Jean Hagen, cellist Zara Nel- 
sova, and the Bach Choir of 
Montreal. 

Three Canadian composers, 
Harry Somers, Pierre Mercure 
and Robert Turner have been 
commissioned to write works for 
the festival. 
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IDEAL FOR YOUR 

CHRISTMAS VACATION 
informa) club _ Beau- 
tiful private pool & patio, nearby 


Beach Club. Air-conditioned rooms 
& suites. 


Write for colour brochure 


PILOT HOUSE CLU 


?. 0. Box 1216, Nassau, Bahamas 
See Your Travel Agent cr H.Y. Om. of 
@ W. 55th St, HY.19, JU 6-2070 - 


STUDENT TRAVEL 
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Japan will add a spectacular | 


and 80. Winter weather is iden-- 
tical to Los Angeles or Phoenix. 
During December, January and 
February, days are mostly 
sunny with little rain or fog. 
Temperatures: average 65 deg. 

You can swim in the ocean 
or laze on the lovely palm-bor- 
dered beach from mid-March to 
December. 

Hilton Head is within easy 
driving distance of three of the 
south’s most picturesque and 
historic cities, Charleston, Sa- 
vannah and Beaufort, as well as 


most of the famous “low coun- 


try” plantation. gardens. 

You will find unspoiled his- 
tory —ancient fortresses, 
churches and plantations of the 
early Spanish and French set- 
tlers. 

Accommodation is still fairly 
limited. But from about Sept. 
15 to May 1 you can usually 
drop in without advance reser- 
vations (except on holiday 
weekends), according to Mr. 
Rogers. 

There are two small hotels on 
the historic Honey Horn plan- 
tation, where a double room 
costs about $8 to $10 per night. 
Meals: $6 per person per day. 

There are also a number of 
modern motel units, most with 
efficiency kitchenettes. Two 
good restaurants are located in 
the south beach area. 

Beach cottages and apart- 
ments offer the best bargains if 
you can stay a month or more. 

Rates range from $60 to $150 
per month, plus utilities. Week- 
ly rates are $25 to $75, utilities 
included. 

Summer rates range from $65 
to $150 per week. 

Developers believe that there 
is a big future for Hilton Head 


Oriental touch with the famous 
all-female Takarazuka Dance 
Revue. 


The 1959 festival play will be 
Schiller’s Mary Stuart, marking 
the 200th anniversary of the 
playwright’s birth. 


Director is John Reich who 
was associated with Dr. Tyrone 
Guthrie in the successful Broad- | 
way production of this master- 
piece. 


The festival will open July 11 | 
or 13 and continue te mid- 
August. 


A new, 2,900-capacity audi- | 
torium is scheduled for comple- 
tion in June. 
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Travel 
Briefs 


Avianca (Colombian National 
Airways), second oldest airline in 
the world, began its 40th year of 
continuous service Dec. 5. 

a ~ * 

Capital Airlines has _ started 
direct Viscount service between 
Buffalo and Miami, Florida. Direct | 
flights to Tampa are to be offered 
in a few weeks. 

~ 7 7 


BOAC offers a special first-class 
excursion fare from Montreal and 
Jamaica. Good for 30 days at any 
time of year, the roundtrip fare | 
is $269.50 versus $300.90 normal | 
first class. 
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Swissair, which features many 
package ski tours to the Alps also 
offers ski movies for adult groups, 
ski clubs, etc. Available free of 
charge from Swissair’s Canadian 
office, 330 Bay St., Toronto, are 
three 16mm color-and-sound films 
entitled “Ski Holiday in the 
Alps,” “Ski Here and There,” and 
“Swiss on White.” 

7 - . 

“Germany for Rest and Travel,” 
a new illustrated booklet pub- 
lished by the German Federal 
Railroads in co-operation with the 
German Central Tourist Associa- 
tion, contains valuable informa- 
tion on railroad travel in West 
Germany. Included are maps, a 
table of fares, money-saving 
travel tips, how to enjoy a dance 
aboard a train, how to make the 
most of every tour, etc. For in- 
formation write German Tourist 
Information Office, 1176 Sher- 
brooke St. W., Montreal, 


You Pick the dhaiiitisis 
Black’s Has the Outfit 


Want to plant a flag om the 
top of a mountain? 

You will have to climb there 
first, of course. 

But if you’re so inclined you 
can buy the flag—plus all the 
climbing and camping gear— 
from a famous Scottish firm 
which has just opened a branch 
in Ottawa. 


Thomas Black & Sons Canada 
Ltd, has taken over the business 
of C. H, Petch & Sons Ltd., 
Ottawa. 


Black’s is a subsidiary of a 
Greenock firm which since 1863 
has equipped British expedi- 
tions all over the world. 

The parent company has been 
exporting to Canada for many 
years. 


What kind of adventure do 
you fancy: an Arctic explora- 
tion, a desert safari or a camp- 
ing trip in the bush? Black’s has 
just about everything you need. 

Mind you, for some items you 


in retirement or southern resi- 
dence properties. 

“Land and building costs, 
taxes and living expenses are 
lower than in most sections of 
Florida,” Mr, Rogers told FP. 
“The year-round climate aver- 
ages out better than Florida 
with its long, hot summer,” he 
said. 

Already much of the land in 
the area has been bought by 
northern U, S. residents. 

“There are definite possibili- 
ties for Canadians,” Mr. Rogers 
said, “You can spend fall, winter 
and spring at Hilton Head, In 
summer, while you are reclining 
on the shores of a northern lake, 
you can rent your southern 
house, cashing in on ‘high sea- 
son’ rates.” 


| tourist 


may have to wait three to five 
weeks for delivery from Scot- 
land, That is, items like: 


@ Specially designed helmets, 
boots and lamps for exploring 
Caves. 


@ Sailing accessories for kayak- 
style canoes. 


But Black’s now is manufac- 
turing er stocking in Canada a 
wide range of tents, ground- 
sheets, sleeping bags, rucksacks, 
cooking equipment, camp stoves, 
first aid kits, food containers, 
compasses, pedometers, climb- 
ing and hiking boots. 


Black’s Canadian catalogue is 
in the mails this week. 





Tourist Report 
May Start Row 


The comprehensive and con- 
troversial report on the Canadian 
industry (FP, Dec. 6), 
prepared for the federal and 
provincial travel departments, 
Canadian Tourist Association, 
transportation companies, and 
other organizations, will soon be 
aired in public. 

Prepared by Business Planning 
Associates of Toronto, the four- 
volume report had not been re- 
produced in sufficient quantity 
for study at the annual dominion- 
provincial tourist conference held 
in Ottawa, Dec. 3-5, 

But a new CTA committee has 
been set up to examine the re- 
port under the chairmanship of 
Guy Moore, deputy minister of 
travel and publicity for Ontario. 
Enough copies are now being 
prepared for careful study by 
each member of the committee 
who will discuss its recommenda- 
tions. 


It is expected that highlights 
of the report and the commit- 
tee’s comments will be made 
public in March. 


INDIAN LAKE 





Sataler 


18 MILES SOUTHEAST OF LAKE WALES 


PRIVATE COUNTRY CLUB 
COMMUNITY IN 
SOUTH CENTRAL FLORIDA 
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ST. ANN’S SQUARE, MANCHESTER, ENGLAND j 


Telephone: Blackfriars 1641 (7 lines), Degmeets 6383 (8 lines) 
Telegraphic Address: ‘*Nouticus"* . 


Toronte Agents: Furness, Withy & Coe. ifd., Abi EMpire 6-5621 
Montreal Agents: Furness, Withy & Co. Lid., phone: MArquetie 1223 





THE HOST WITH 


THE MOST* 
IN TORONTO 


3 The OAK ROOM: most enjoyable supper dances 
sk The VICTORIA ROOM: most comfortable place to dine 
3 TIMES SQUARE: most famous spot in town 
se The CareTeria: most delicious food 
PLus the most modern dining and meeting 
rooms in Toronto. 





You'll have a MOST wonderful time at the 


THE KING EDWARD 
SHERATON. HOTEL 


TORONTO, ONTARIO 


Photographed at Indian Lake Hsseness Wide, white ound beach sloping gently into 15-squere mile Lake We-oh-ye-Kapke. 


Going to Florida? Don’t miss seeing Indian Lake Estates, 


which has been called “Fabulous even for Florida” by 
The Christian Science Monitor . . 
community without equal in the State,” 
Beach Life. Indian Lake Estates is expertly planned for 
discriminating people. All purchasers must be approved 
by the Indian Lake Club. Building plans must be 
approved by the Planning and Zoning Committee. Per- 
sonnel at the gate entrances to the residential area 
maintain the complete privacy of the community. 


High above sea level and away from enervating humidity, 
this beautiful Jake property in the Ridge Section is close 
to both the Atlantic Ocean and the Gulf of Mexico. As 
The Tampa Tribune points out, “Indian Lake Estates 


. “A country club 
reports Palm 


contains many large scale features seldom seen in a 
development of this type.” Indian Lake Estates is pro- 
viding the ultimate in facilities and recreational 
advantages: dual lane avenues, paved and planted with 
majestic palm trees; a modern, beautiful club house and 
golf course; a marina to accommodate 2,000 boats; 1,100- 
foot private pier, longest fresh water pier in Florida, 


The Miami News’ on-the-scene report says, “Indian Lake 


Estates is living up to developer's claims 
see with your own eyes what Ackerman is doing—and it's 
more impressive than the brochure.” We invite you to see, 


ONE-HALF ACRE 


wide by 218 ft. deep with 
56. Sean edu 

erms may be arranged. 
All Purchasers Must Be Appreved by the Indien Lake Club 


lot, from $2 
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Design of indion Lake Estates’ Club House, by Corios B. Schoepp! & Associates of Miami. 


Leonscheumian 


President of 
Indian Lake Estates, Inc. 


WASHINGTON, D.C. © 910-17th ST., N.W 


OFFICE AT THE INDIAN LAKE ESTATES PROPERTY IN FLORIDA 


18 miles southeast of Lake Wales, at the intérsection 
ef Rovtes 60 and 630, Phone Lake Wales 3-0111. 
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Se ANNOUNCEMENT — 


FROST APPOINT 


GEORGE 8B. R 


George 8. Millar hos fen sppointed 
Sales Manager of the @in ink Fence 
Division, Frost Stee! ahfWire Company 
Limited, Hamilton, On@o. Ar. Millar 
has a background of 2@ears experience 
In fence sales. 
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AMADIAM SYSTEM 
HROUGHOUT THE WORLD 


TODDART, B.Sc.A, 
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Planners Look at °59 


(CO). TINUED FROM P. 3) 


following years, will be the 
threat of inflation. 

As a result mostly of gov- 
ernment deficit financing, our 
money supply has a tendency 
to grow more rapidly than na- 
tional production, thus exert- 
ing on prices almost irresistible 
pressures. 

It is most important, how- 
ever, for the health of our 
economy, that the Canadian 
dollar should retain its pur- 
chasing power and ‘this is a 
basic and urgent problem to 
vhich governments, business 
leaders, labor and consumers 
will have to give their pre- 
ferred attention. 

The wealth of our natural 
resources, the high productiv- 
ity of our large modern plants, 
the skill of our labor force and 
the courage and efficient lead- 
ership of Canadian business 
executives make for the con- 
tinued progress of our coun- 
try in spite of all difficulties. 

It may be too much to an- 
ticipate a booming expansion 
in 1959 but, barring unfore- 
seen developments, we have 
good reasons to look forward 
to a further improvement and 
strengthening of our economy. 

a 2 a 


Elmer E. Boswell 


Executive Vice-President of 
Sheraton Ltd. 


General business throughout 
Canada should be on the up- 
grade in 1959. 

This should be due in part 
to the improving trend of the 
world economy, but also to 
the dynamic growth that Cana- 
dian industry is experiencing. 

Obviously as far as the hotel 
industry ig concerned, there 
have been some adverse effects 
due to the expansion of hotel 
facilities which have created, 
at least temporarily, substan- 
tial competition for existing 
hotels. 

This is an inevitable accom- 
paniment of the process of ex- 
pansion and should only be 
temporary, for the rapid 
growth trend of leading Cana- 
dian cities should quickly ab- 
sorb the added facilities. 

The advent of the jet age 
should increase substantially 
the number of visitors to Can- 


R. H. DORESA, C.P.A. 


ada from distant lands. This is 
a factor which should begin to 
be felt during 1959. 


With the great population 
growth of this and other coun- 
tries, business should be good 
throughout 1959. 


T. W. Bassett 


President and General Mana- 
ger, Dominion Glass Co. 


There are enough unfavor- 
able factors and potential 
threats to the Canadian eco- 
nomy at this time, both intern- 
ally and in export markets, 
that it is difficult to evaluate 
them in relation to our normal 
national growth, for purposes 
of estimating prospects for 
1959. Anything which affects 
the Canadian economy serious- 
ly has an impact on the glass 
container industry, which de- 
pends for its growth on in- 
creasing population and a high 
level of employment. 


There is evidence that slow 
but steady recovery is taking 
place, and indications are that 
it should carry through 1959, 
in spite of temporary set- 
backs, 

Having regard to the factors 
involved in the situation, a 
reasonable forecast for the 
glass container industry would 
be that only a moderate in- 
crease in volume can be ex- 
pected; employment should 
Stay at about current level; 
trend of prices will depend on 
the success or failure of efforts 
to halt or slow down the mo- 
mentum which mounting infla- 
tion has gathered. 


H. A. Bestall 


Vice-president and General 
Manager, J. H. Ashdown 
Hardware Co, 


I expect the general level of 
dollar sales in the wholesale 
hardware industry in prairie 
provinces will be higher dur- 
ing -the first half of 1959, than 
sales for the same period in 
1958. Assuming our govern- 
ment continues to sell our 
wheat in increasing quantities 
during that period and at ap- 
proximate current prices, 


The present buoyant market 
for cattle and other farm prod- 
ucts has slightly stimulated 
hardware sales during the last 
three months. Collections are 
fair to good and our accounts 
receivable are in a reasonable 
healthy condition, 

In British Columbia several 
crippling strikes and a very 
dry summer curtailing activi- 
ties in the woods, also de- 
pressed export markets for 
numerous forest product items 
severely reduced sales of hard- 
ware to the industrial trade 
this year. 

It is stated in financial circles 
that venture capital is avoid- 
ing investment in British Co-~ 
lumbia, owing to the present 
unrealistic attitude of labor in 
that province. 


Regafding prices and costs, 
that is the serious question 
mark. If we are realistic we 
must admit the trend will be 
sharply upwards, The 17% in- 
crease in rail freight rates 
effective from December 1 is 


. similar 


dian dollar which has been 
halved in the last 21 years. 


I am afraid many people do 
not fully realise what an in- 
crease of 17% in rail freight 
rates will mean in increased 
cost to the ultimate consumer 
in Western Canada, and it will 
undoubtedly be followed by a 
increase in trucking 
freight rates in the very near 
future. 


Murray Bosley 


President, Canadian Associa- 
tion of Real Estate Boards. 


I expect that the general 
level of business in 1959 will 
be somewhat higher than in 
1958 even though 1958 will no 
doubt end up as another good 
year despite a somewhat sticky 
start. The general air of confi- 
dence that seems to have re- 
turned to the economy will no 
doubt bring about higher lev- 
els of activity in 1959, 

Next year, as in recent years, 
all efforts will be made to 
maintain employment at a high 
level and there will be a num- 
ber of private and public proj- 
ects throughout the country 
which will assist in this end. 
It seems inevitable that prices 
and costs will rise in the com- 
ing year, for we have not yet 
so understood and recognized 
the grave dangers of inflation 
as to make the unpleasant and 
unpalatable measures neces- 
sary for its control acceptable 
to any appreciable proportion 
of our populace. 


Joel R. Brown 


Manager, Medical Products 
Department, Cyanamid of 
Canada Ltd. 

The current trend in re- 
search within the pharma- 
ceutical industry makes it 
difficult, if not impossible, to 
come up with a qualitative 
forecast for the year ahead. 
The outstanding success of 
many research developments 
often results in a new drug 
having a life span of only five 
years, which means that, 
through its own progressive 
research, the industry is con- 
tinually making its products 
obsolete. 

A glance at the record re- 
veals that more than 100 new 
drugs are now appearing each 
year so, perhaps, it is not too 
optimistic to forecast that total 
sales in the year 1959 will 
likely reach $138 million. Best 
estimate for the year just clos- 
ing is approximately $130 mil- 
lion which is a gain of ‘about 
$4 million over 1957. 

Plans for the coming year 
include many new develop- 
ments and expansions. One 
outstanding example is the 
construction of Canada’s first 
aureomycin chlortetracycline 
plant at a cost of more than $1 
million, Aureomycin was the 
first of the “broad spectrum” 
antibiotics and this compound 
— and its derivative achro- 
mycin tetracycline — will be 
manufactured for the Cana- 
dian market entirely in Can- 
ada, Previously only the 





refining and conversion proc- 
esses were carried out here, 
using crude aureomycin im- 
ported from the United States. 

Indeed, it is my opinion that 
the self-sufficiency of the 
Canadian pharmaceutical in- 
dustry is rapidly being real- 
ized. 

. on 


R. C. Berkinshaw 


President and General Man- 
ager, Goodyear Tire & Rub- 
ber Co. of Canada. 

A continuation of our re- 
covery from the earlier reces- 
sion period and a moderate 
increase in general business 
activity for 1959 appears to be 
indicated by present trends al- 
though the problems of unem- 
ployment and the dangers of 
inflation are still present. 


We expect a busy year in the 
rubber industry with total 
production well up over 1958. 
The increase im replacement 
tire sales which was evident 
during the past year is expect- 
ed to continue while we anti- 
cipate a substantial increase in 
tire sales for original equip- 
ment. Public acceptance of the 
1959 model automobiles ap- 
pears to justify our confidence 
that tire sales generally will 
show a marked improvement. 


Industrial rubber products 
are providing a steadily in- 
creasing share of total produc- 
tion. Although there has been 
a definite improvement in busi- 
ness generally over the past 
quarter, there is little indica- 
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Underwriters and Dealers in 
Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


private wire with 


DOMINICK & DOMINICK 


14 WALL STREET. NEW YORK 


Members 


New York Stock Exchange 


American Stock Exchange 


Toronto Stock Exchange 





tion yet of a major increase 
in capital expansion or de- 
velopment projects. Conse- 
quently, we expect only mod- 


est improvement in the sale of 
these products. 
We expect that the intense 
(Continued on page 14) 





TURNBULL 
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a very serious matter and will 
kill any possibility of stable 
prices. We are facing another 
inflationary spiral and that will 
continue to reduce the pur- 
chasing power of our Cana- 


Mr. J. G. Campill, President of Dominion Malting (Ontario) Limited, announces 
the appointment}t Mr. W. E. Stoddart, B.Sc.A., formerly Head Maltster, to the 
position of sident — Production and Director of the Company and of Mr. 
R. H. Doresa, GIA., Treasurer and Director of the Company, to the position of 
Vice-President ar Treasurer. 
















e Canadian Bank of Commerce 


OFFERING OF ADDITIONAL 
CAPITAL STOCK... 





Shareholders of the Canadian Bank of Commerce of record, 
December 12, 1958, have the right to subscribe for additional 
shares on the basis of one new share at a price of $32.00 per 
share for each 5 shares held, and warrants for these rights 
have now been mailed to shareholders. 





If you are « shareholder of the Bank we offer our facilities 
for you to exercise your rights —to purchase additional rights 
—or sell all of part of your rights. 


OUR JOB IS TO MOVE YOU... Safely 


A Turnbull Protective Maintenance Contract makes sound business 
sense because elevator maintenance is a job where experience counts. 
Experience to do properly the many things that are designed to prevent 
costly shutdown periods . . . regular and complete examinations, scheduled 
repairs, replacements, proper lubrication and expert adjustment. 





If you ate not a shareholder and wish to purchase shares we 
will be glad to explain the most advantageous way to buy 
them —either by the purchase of shares or rights. 


The Turnbull Maintenance Examiner gives your 

elevators this service .. . 

1. Cleans, adjusts and periodically tests all con- 
trols, driving equipment, safety devices, guides, 
buffers and accessories. 

2. Provides point-by-point lubrication. 

3. Maintains general cleanliness from pit to 
penthouse. 

4. Carefully checks all equipment in operation 
from the penthouse and hoistway as well as 
from inside and on top of the car. 

5. Records a history of each elevator to give 
preventive maintenance top efficiency. 





CM is the stock exchange ticker code for The Canadian 
Bank of Commerce. Shares and rights are listed on the 
Toronto, Montreal and Vancouver Stock Exchanges, 


Skilled maintenance protects your elevator investment by eliminating needless 
depreciation. It keeps your elevators running properly to provide smooth, safe 
elevator service... the type-of service that gains and holds satisfied tenants. 





Serving Investors Across Canada 


JAMES RICHARDSON & SONS 








MONTREAL eee EDMONTON VANCOUVER TU RN SB U LL E LEVATO R co. Li NM IT Ee D ie eee 
Siesta. Weer exiaiih: naamereen:. HEAD OFFICE - TORONTO all kinds, dumb waiters, fee 


PRINCE ALSERT BRANDON PORTAGE LA PRAINIC 
EENORA KINGSTON GALT ST. THOMAS SIMCOE 
CHATHAM KITCHENER LEAMINGTON WINDSOR 


escalators and hangar 


CA member of the Combined Enterprises Group are 
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(CONTINUED FROM P. 13) 


competition in the rubber in- 
dustry should serve to keep 
prices from rising, although it 
will continue to exert pressure 
on our sales costs and on pro- 
fits. 

* . * 


Norman H. Bell 


President, White Motor Co. of 
Canada 


Our company is looking for 
a moderate increase in busi- 
ness in 1959 and a proportion- 
ate increase in profits. 


Apart from the general 
upswing in the country’s econ- 
omy and the continuation of 
the major road building pro- 
gram now under way, there 
are specia] situations contri- 
buting to the increased sales 
forecast. 

For example, a few weeks 
ago we introduced to Canada 
the White 5000, a new tractor 
series with a revolutionary 50- 
inch dimension with which we 
expect to make a considerable 
impact on the truck buying 
market. Recently, too, we 
added a distributorship in 
Newfoundland thus complet- 
ing our distribution system in 
all 10 provinces. 

Integration of Reo into our 
operation will also, we feel 
confident, result in a greater 
number of sales. Still another 
contributing factor is the addi- 
tion to our plant of facilities 
for the handling of a much 
larger parts inventory. 

Increased labor and mater- 
fals costs, however, will mili- 
tate against the profit picture 


somewhat. 
a: . a 


E. D. Brockett 


President, British American 

Oil Co. 

In 1958 the Canadian econ- 
omy demonstrated substantial 
capacity to meet the down- 
ward pressures of recession, 
and in the latter part of the 
year exhibited a marked re- 
siliency, 

At the moment there is sub- 
stantial overcapacity in many 
areas of business — including 
the petroleum industry-— with 
a depressing effect upon earn- 
ings that will probably con- 
tinue into 1959. 

The recession has served to 
remind industry of some half- 
forgotten facts about efficiency 


precious metal. 


I enclose $2 in full payment..... 
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BAXTER 


International Economic Research Bureau 
68 William Street, New York 5, N. Y. 
Gentlemen: Send me a copy of your new Report “Flight From The Dollar.” 


and salesmanship, but unfor- 
tunately productivity has not 
managed to keep pace with 
wages which have paradoxi- 
cally continyed to rise during 
a period of considerable un- 
employment. 


It is encouraging to note that 
personal savings are at an all- 
time high, and that conditions 
seem right for a major in- 
crease in consumer spending. 
If this demand utilizes pres- 
ent industrial capacity and in- 
dicates the need for a further 
round of capital expenditures, 
we should see the upward 
trend toward the former high 
levels of business activity 
continuing, and accelerating 
noticeably in the latter part of 
1959, 


Gordon R. Ball 
President, Bank of Montreal 


Canada is moving into a new 
year on the gradually rising 
trends of output, employment 
income and expenditure that 
have established the recovery 
phase of the business cycle 
during 1958. A _ shift from 
reduction to accumulation of 
business inventories should be 
a positive factor in augment- 
ing nationdl output in the 
coming months, but capital ex- 
penditures and exports may 
contribute little if anything to- 
ward quickening the pulse of 
business. Anomalous though 
it be, more Canadians may be 
out of work this winter than 
last. Yet even more serious 
for Canadians as a whole 
could be the loss of purchasing 
power levied by the toll of the 
inflation of commodity prices, 
which has persisted through- 
out the recession of 1957 and 
the revival of 1958, and which 
should be recognized and ap- 
prehended as Public Enemy 
No, 1, é 


R. F. Caldwell 
President, Eddy Paper Co. 


The general] level of busi- 
ness for 1959, as seen from this 
company, will show a moder- 
ate increase over the year 
1958. 


Less than capacity opera- 
tions under extremely ¢ompe- 
titive conditions will continue 
in many companies and indus- 
tries, 

It will be difficult to absorb 
the increased costs incurred in 
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BAXTER TURNS BULLISH 
ON GOLD SHARES 


Noted monetary expert sees sharp boom 


A widespread boom in gold stocks is about ready to explode, 
according to economist William J. Baxter's latest Bulletin en- 
titled’ “The Flight From The Dollar.” 


In this startling Bulletin Baxter’ shows that there is a world- 
wide rush to get out of dollars and into gold. He points out that 
last year alone the United States lost two billion dollars in that 
He shows why the 
force a rise in the fixed price of gold. 


Which gold stocks will profit most? Which will have the 
sharpest rise? Which low priced issues can be bought for poten- 
tially large gains? Get this Bulletin for the answers, and 
for Baxter's convincing reasons for forecasting an explosive gold 
boom. It is available at $2. Use the coupon below. 


politicians will inevitably 








Wheat farming at Bay and King? 


Strange though it may seem, wheat farming—and 
other Western businesses and industries—are very 
closely associated with these famous Toronto streets. 
For there, at Imperial Bank’s Head Office, is the nerve 
centre of the Bank’s modern network of communi- 
cations which connects with all parts of Canada. It has 
long been Imperial Bank’s policy to keep a finger on 
the nation’s ever-changing pulse of business and 
industry. Contact with your local Branch of Imperial 
Bank will/keep you informed of business opportunities 
and developments in Canada. 
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1958 and increased prices may 
be common, 

Employment will not be in- 
creased to any marked extent, 
the increase in production 
coming from increased pro- 
ductivity resulting from the 
heavy capital expenditures 
made during recent years, 

An increase in earnings is 
expected for 1959 and this 
could be substantial for those 
companies whose profits have 
been drastically reduced in 
1957 and again in 1958, 


A. F, Campo 


President, Canadian Petrofina 
Ltd. 


The business outlook for the 
coming year is moderately en- 
couraging. Recovery should 
proceed on a_ progressively 
broader front, though probably 
not at a pace to which we 
were accustomed in the post- 
war period. 

With rising disposable in- 
comes and improved liquidity, 
consumers are expected to 
spend more in 1959, particular- 
ly on durable goods. This, in 
turn, should bring about a 
modest accumulation of inven- 
tories. Business outlays on new 
construction and equipment 
are likely to turn upward by 
the second half. Our Gross 
National Product should thus 
exceed $3314 billion next year. 

Unemployment will remain 
a major problem in the 
months to come, Consumer 
prices will show a further ad- 
vance due to the continuing 
pressure of wages and material 
costs, 

The petroleum industry is 
looking forward to a healthy 
rise in the’ demand for its 
products during the coming 
year, Domestic use of Cana- 
dian crude oil should increase 
more than _ proportionately. 
The export outlook, however, 
remains cloudy as the U.S. 
government continues its im- 
port restriction program and 
tanker rates are consistently 
weak. 

On the domestic scene, an 
element of uncertainty has 
been introduced by the report 
of the Royal Commission on 
Energy. It is hoped, in the 
interest of the industry and of 
the consuming public, that 
recommendations designed to 
impose a tight system of con- 
trols on the oil and gas busi- 
ness will not be implemented. 
Until the government fully 
clarifies its stand on this mat- 
ter — as well as on the ques- 
tion of gas export applications 
— the industry’s over-all capi- 
tal expenditure program will 
proceed at a ‘reduced pace. 


“ * . 
T. N. Carter 
Vice-president and General 


Manager, Carter Construc- 
tion Co, 


The year 1958 has been.a 
record one for the construction 
industry. The total volume will 
exceed seven billion dollars 
and the industry will retain its 
position as Canada’s largest. 

The picture for 1959 appears 
to be repetitive of 1958 assum- 
ing that there are no drastic 
disturbances on the interna- 
tional scene. The volume for 
the heavy construction field 
should remain about the same 
with increased moneys being 
allotted for road construction 
and other heavy municipal 
projects. It would appear that 
money spent on pipelines and 
oil and gas facilities will show 
a decline. 

Housing for 1959 appears to 
continue at its present ex- 
tremely high rate and the 
starts for 1959 should equal the 
starts made in 1958. 

The past year saw a de- 
crease in the volume of indus- 
trial and commercial con- 
struction but this section of 
the industry should show a 
slight improvement in 1959. 

The national health plan 
should cause an increase in 
hospital construction through- 
out the country and the de- 
mand for better -educational 
facilities wil] keep the school 
construction at a very high 
level. 

The construction industry 
will continue as a major fac- 

. tor of Canada’s economic de- 
velopment. The volume of 
construction should remain 
high throughout all ten prov- 
inces. The problems of supply 
for the construction industry 
have now disappeared and for 
the past 18 months the indus- 
try has been faced with a buy- 
ers’ market which caused keen 
competition and very low 
profit margins. 
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C. Gordon Cockshutt 


President, Cockshutt Farm 

Equipment Ltd. 

Estimates for sales in 1959 
are somewhat higher than 
1958, in view of the fact that 
the farmer situation generally 
in Canada and the United 
States has improved to some 
extent, and also to conditions 
affecting the company itself. 

In view of the increase in 
price of raw materials and 
general wage increases, the 
implement price structure will 
be somewhat higher, although 
there will be no over-all per- 
centage advance. 

The cost of production in 
Canada has increased substan- 
tially in the last few years, I 
believe more than of competi- 
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tive companies abroad, This 
together with the difficulty in 
financing credit purchases has 
drastically curtailed the export 
market supplied by Canadian 
manufacturers in Canada. 


The long view of the export 
possibilities is not encourag- 
ing, with the living standards 
of North America so far out 
of line with those prevailing 
in competitive countries 
abroad. 


Selling in 1958 is even more 
competitive than in 1957, and 
it certainly offers every incen- 
tive for a manufacturer to 
produce as cheaply as possible, 
and employ all reasonable 
merchandising methods to in- 
crease the percentage of avail- 
able sales. This necessitates 
the best of service in repairs, 
and an outstanding sales or- 
ganization is a definite neces- 
sity. 

« . o 


A. A, Cumming 


President, Union Carbide Can- 
ada Ltd. 


Based on current economic 
indicators of a usually reliable 
nature, it is our considered 
opinion that a moderate im- 
provement in the general level 
of Canadian business can rea- 
sonably be expected in 1959. 

Speaking with respect to the 
company’s own operations, the 
trend in the past few months 
has been slowly but percep- 
tibly upwards, lending justifi- 
cation and support to our 
forecasts of an over-al] in- 


Beautiful Scarborough—one of the most 
dynamic, fast-growing communities in 


Canada. 








crease in sales volume for the 
next 12 months. Although im- 
provement is anticipated in all 
areas of Union Carbide’s di- 
verse operations, it is expected 
to be particularly marked in 
the case of our chemicals and 
plastics, and to be somewhat 
less pronounced in alloys, elec- 
trodes and industrial gases 
where demand is 
largely by conditions in the 
steel industry, Sales of our 
consumer products which in- 
clude flashlights, batteries and 
anti-freeze, are expected to 
improve in line with the up- 
turn in Canada’s economy, 

During 1959, our capital ex- 
penditures on new plant and 
equipment will be continued 
at existing high rates in order 
to keep pace with the long- 
term growth opportunities ex- 
isting for many of the basic 
products we manufacture. 

* . * 


Hon. Brooke Claxton 


Vice-President and General 
Manager for Canada, Metro- 
politan Life Insurance Co. 


Despite recession or fears of 
inflation, one of the outstand- 
ing features of 1958 was the 
increase in the savings of the 
Canadian people through life 
insurance and other means. 

In Canada generally life in- 
surance protection and new 
sales continued to be greater 
in proportion to people’s in- 
come than in the U.S. In our 
company, policy loans and sur- 
renders were down and the 
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New Issue 


December 20, 1958 
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Province of Ontario Debentures 
to yield 4.90% and 5.16% 


Six-year Debentures—4% % 
due: January 1, 1965 


Non-callable to maturity 
Price: 99.25 to yield 4.90% 


Non-callable prior to Jan. 1 
Price: 98.00 to yield 5.1 


To place your order, phone or write 


our nearest office. 


BANKERS BOND CORPORATION) 


LIMITED 
Business Established 1912 
44 KING STREET WEST, TORONTO 
EMpire 6-2591 

LonDON 


KITCHENER 


record of persistency is indica- 
tive of the value people place 
on their insurance. 

New policies providing com- 
prehensive medical coverage 
and designed to supplement 
the government hospital plans 
met with ready sales, on both 
a group and individual basis. 

The next year should con- 
firm this recognition of the 
need for comprehensive med- 
ical care insurance, combining 
government and private cov- 
erage. 

The recession through which 
we have been passing proved 
to be of shorter duration and 





even more selective than many 
had anticipated. 

Now there has been a mark- 
ed change in the economic 
weather, Inflation is the big- 
gest danger we can see ahead 
although we have in many 
lines surplus productive ca- 
pacity, surplus goods and sur- 
plus labor. 

Several factors contribute to 
the threat of inflation but 
among them the fear of infla- 
tion is perhaps the most im- 
portant. Most attempts to 
hedge only add fuel to the 
flames and burn away the 
value of our savings, 





HAMILTON 


‘ $$ 


Inflation is the enemy of 
everything we believe in and 
stand for. Busigess, labor, 
governments — everyone in- 
terested in maintaining our 
higher standards of living and 
continued progress — must 
speak and act now In a way 
to emphasize that inflation 1s 
neither desirable/nor inevite- 
able. . 

To steer avcourse to avoid 
inflation without bringing 
about a decline in economic 
activity requires wisdom and 
courage of the highest order. 

The measures that may have 

(Continued on page 15) 
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* TESTS MADE BY SCARBOROUGH Board of Education PROVE... 


SAVES 


“COAL REQUIRES NO MORE MAN 
HOURS WITH MODERN AUTOMATIC 


COAL-BURNING EQUIPMENT”,.... 
reports noted Superintendent 

James C. McEtnay, Chief Engineer, Greater 
Niagara General Hospital . . . 

“Now Coal handling has been made hospital 
clean. From coal conveyor to ash removal 
one operator handles, effortlessly, the entire 
job for our hospital planned for 400 beds. 
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Where taxpayers’ or shareholders’ dollars are involved fuel costs 
become a serious consideration. Wherever sound, sensible thrift is a 
factor Coal is increasingly the fuel chosen: in Metropolitan Toronto’s new, | 
gleaming, apartment buildings—where economy is of the utmost importance 
—more coal is used for heating than all other fuels combined. _ 


In addition to costs automation is important! Remarkable new coal- 


burning equipment has been developed, including automatic conveyors, 
stokers, plus automatic removal of the ash which allows you to reduce labour 
costs substantially to the point where coal requires little more of your super- 
intendent’s time. 


With fuel costs what they are today we congratulate the Scarborough 


For further information or additional case histories 
showing how other buildings have saved money burn- 
ing coal the modern way, write to Bituminous Coal 
Institute of Canada, at 32 Front Street West, Toronto. 
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Board of Education for its investigation in this area. The engineers of the 
'  B.C.1. are at the service of all Boards of Education to help conduct similar 
tests and make recommendations. 


* Calculated from data published in ‘‘Automatic Heating” July-1958, 
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J. T. BLACK 


Roger E. Hatch, Vice-President-Morketing, 
Polymer Corporation Limited announced 
the appointment of J. T. Black to the posi- 
tion of General Sales Manoger. Mr. 
Black has been assistant Sales Manager 
since January of 1954. 

Mr. Black received his B.Sc. Degree from 
Mount Allison University in 1942 and 
immediately entered the service of the 
Dominion Rubber Company Limited in 
Montreal where he did product develop- 
ment work. In 1946 he joined Polymer 
Corporation Limited as a Technical Service 
representative. During his career with the 
Sales Division Mr. Black has travelled 
extensively for the compony in Europe, 
Japan and Sovth America. 
He was born in Prince Edward island in | 
1921, is married with one son. He is a 

member of the Chemical Institute of Can- 

oda and is ‘past Chairman of the Rubber 

Division of the Institute. 
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@30 ADELAIOE ST. W. +- TORONTO 





LOOKING | FOR EXECUTIVE 
OR TECHNICAL PERSONNEL? 


Screeni tviewing and refer- 
enc are done for you by 
TSC confgitants, thus spreading the 
cost over a t of companies and 
saving valuable time of busy extcu- 
tives, . ‘ 





TECHNICAL 
SERVICE 
UNCIL. 


jO® ST., TORONTO 5, WA. 2-5216 
i | Since 1927 


The Gori-grofit placement service for 
engineers, scientists and executives 





E. lL, BARRY 


eppointment with CPI in 1952. 
McGill University. 
1952 as assistant to the general manager. 


industry. 








MecLEAN, 


directors and officers 


JAMES H. THRESHER, 
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to be taken will depend for 
their success on the widest de- 
gree of public support. Full 
information about the causes 
and costs of inflation is the 
first essential step to its pre- 
vention. 
+ 7 . 


L. oH. T. G 
President, Crane Ltd. 


The behavior of the more 
significant leading indexes of 
Canadian economic activity 
during the latter half of 1958 
have already signaled a turn 
upward from the 1957 decline. 

A continuation of this trend 
into 1959 is anticipated, at a 
slow but steady pace with 
good possibilities of gaining 
strength as the year progres- 
Ses. 

Maintenance of personal in- 
come at the same or better 
than the 1958 level, rising ex- 
penditures by government, in- 
crease in population, and con- 
tinuance of building construc- 
tion at near 1958 rates will act 
as major stimulants, as they 
have done in the past year. 

Outlays for plant and equip- 
ment do not yet show signs 
of renewed expansion, but any 
discernible pickup in inventory 
accumulation through the year 
could be the means of releas- 
ing some earlier contemplated 
projects. 

Residential construction ap- 
pears to be slated for another 
strong year. Whether perform- 
ance equals the impressive 
record of 1958 will depend on 
the availability of mortgage 
money. Government action in 
this field will be the influenc- 
ing factor. 

_ Total commercial construc- 
tion is expected to remain at 
or near this year’s levels, with 
_Montreal accounting for at 
least two outstanding projects. 

Institutional building will 
continue strong in 1959—just 
about everywhere plans for 
hospitals, schools and other 
educational buildings will go 
ahead as fast as funds can be 
secured. 

‘With a generally easy sup- 
ply situation prevailing in raw 
materials and finished goods 
within the plumbing and heat- 
ing industry, no serious degree 
of price pressure is anticipat- 
ed next year. Employment is 
expected to be steady. The 
market for plumbing and heat- 
ing products will continue 
ample, with strong competitive 
factors prevailing. 

On-the whole, 1959 is fore- 
s€en as a moderately better 
year, It should provide satis- 
factory results in return for 
intelligent and concentrated 
selling efforts, 
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H. ©. FARR 


At the 46th annual meeting of the Canadian Paint Varnish & Lacquer Association, 
Dr. H. O. Farr was elected president and Mr. E. L. Barry was appointed general 
manager. Dr. Farr is vice-president and a director of Canadian Pittsburgh Industries. 
Born in the United States, Dr. Forr came to Canada in 1948 as executive vice- 
president of the Murphy Paint Co. Ltd., Montreal, and assumed his present 
Mr. Barry was born in Montreal and attended 
Following advertising experience, he joined the Association in 


A. K. Stephens, president, Stephens Paints Limited, Winnipeg and C. H. Neroutsos, 
president ond managing director, International Paints (Canada) Limited, Montreal, 
were elected vice-presidents of the Association. 
The Canadien Paint Varnish & Lacquer Association is national in scope and was 
formed in 1913 to represent the interests of the Canadian paint manufacturing 


BUDDEN 


LIMITED 


Investment Managers & Consultants 
Announce the election as 


of the Company of: 


MARGARET E. CAMERON, B.A. (Queen's) 
Assistant to the President 


and 


B.A. (Oxon) A.C.I.S. 


Secretary 


and the appointment of 
JORIS M. ARNOLD-FORSTER, 


Assistant Treasurer 
end 
PETER M. PANGMAN, B.A. (McGill) 


M.B.A. (Harvard) 
Assistant Secretary 





* ment. 





N. R. Crump 


President, Canadian Pacific 
Railway Co. 


Despite the severity of the 
recession in the early months 
of the year, industry and fin- 
ance have continued to mani- 
fest their confidence in Can- 
ada’s long-term outlook, 

This spirit of confidence in 
the private sector of the 
economy, together with the 
public policies of government 
aimed at stimulating employ- 
ment and business activity, 
have combined to bring about 
a moderate recovery in the 
latter part of 1958. 

Further recovery from the 
recession may be expected in 
1959. However, the extent to 
which recovery will be reflect- 
ed in general business condi- 
tions will be influenced in no 
small degree by developments 
affecting such critical sectors 
of the economy as exports and 
consumer expenditures. 

The fact that inventory 
liquidation. which accentuated 
the recession in 1958 appears 
to have come to an end, with 
prospects for some moderate 
addition to inventories in 
1959, holds promise for some 
improvement in the new year. 

A very moderate improve- 
ment in investment in machin- 
ery and equipment may also 
be expected to influence recov- 
ery in 1959. 

Investment in new housing, 
too, will probably remain at 
high levels, but with outlays 
somewhat below those of 1958. 

The most critical aspect of 
Canada’s economic prospects 
for 1959, however, is the rate 
of economic growth. 

If increases in the labor force 
are to be absorbed and ade- 
quate utilization of greater 
productive capacity achieved, 
industry and government alike 
must direct their efforts to- 
wards policies that will stim- 
ulate iricentive and _ invest- 


No less critical in terms of 
recovery for Canada is sus- 
tained improvement in the 
United States economy. If re- 
covery in the U.S. continues, 
export prospects for minerals 
and other of Canada’s resource 
products should improve. 
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H. C. Darroch 
President, Moffats Ltd. 


During 1958 the major ap- 
pliance (white goods) indus- 
try staged a comeback after 
three years of decreasing sales 
volume and prices. Considered 
a depressed industry for some 
time, this business made a 
good recovery during the lat- 
ter part of 1958, and gives in- 
dications of continuing to 
progress during 1959. 

Unit sales showed an im- 
provement as the public, who 
had been withholding pur- 
chases because of general con- 
ditions, bought with renewed 
confidence. New designs with 
many plus features stimulated 
public and trade interest. 

Prices reached a low point 
in 1958 and continue to be 
extremely competitive. The 
trend of prices, which are now 
too low, will be upward dur- 
ing 1959 because of increased 
costs, On a number of im- 
portant items we have already 
revised our prices. 

This upswing in the major 
appliance business — ranges, 
refrigerators and laundry 
equipment—is general in both 
Canada and the United States, 
and appears to: be the begin- 
ning of an improvement in 


sales of these consumer items. 
7 - ~ 


A. F. Down 

President, British Petroleum 
Co. of Canada Ltd. and BP 
Canada Ltd. 


In our forecast last year, it 
was suggested that whereas 
1958 might reflect a pause for 
stabilization, the long-term 
future prospects for the Cana- 
dian economy were still as 
bright as ever, This prediction 
has to a large extent been ful- 
filled. A period of full invest- 
ment has been followed by a 
pause for readjustment, during 
which certain weaknesses that 
tend to be a feature of boom 
conditions have been eliminat- 
ed. This period of stabilization 
now in turn appears to be 
giving way to what we see as 
the beginnings of a renewal of 
long-term growth on a firmer 
basis than before. 

Industry in almost all its sec- 
tors is beginning to share in 
this recovery, although the 
Canadian oi] producing indus- 
try, which has still some way 
to go before recovering lost 
ground, is less well placed 
than most. There is nothing 
irretrievably harmful in this; 
it is probable that never in this 
nation’s history has there been 
a time when everything was 
booming at once, and today 
the crude oil industry in Can- 
ada, having had ten years’ 
growth of phenomena] rapid- 
ity, is still feeling the effects of 
the temporary world - over- 
supply and slackening of de- 
mand for products 

There are reasons for sup- 
posing that the situation will 
gradually improve. Consump- 
tion of petroleum products in 
Canada which in 1958 was 
maintained at a rate slightly 
higher than in 1957 will, we 
estimate, increase by some 5% 
over-all in 1959. We also esti- 
mate that production of Cana- 


dian crude should increase at 
a rather faster rate than the 
above 5%, as an increasing 
amount of Western crude is 
absorbed in the Ontario refin- 
ing area. The greatest hopes, 
however, for the Canadian oil 
and gas producing industry 
lie outside Canada and it is 
upon the development of ex- 
port markets that the soundest 
basis for future expansion 
rests. 


In the meantime we hope 
that some alleviation of the 
situation will be obtained by 
rapid implementation of the 
Borden Commission’s recom- 
mendations in favor of the ex- 
port of gas to the United 
States. This is the only way 
in which an early improve- 
ment in the revenue situation 
can be achieved. At the same 
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time we do not believe that 
the proposals which have been 
put forward for supplying the 
Montreal market with Western 
crude would be a satisfactory 
solution and we believe that 
precipitate action in this re- 
gard, before major efforts have 
been made at every level of 
government and industry to 
expand exports, would do a 
grave disservice to the long- 
term prospects of the Cana- 
dian economy. As it is, the 
present uncertainty over a 
number of questions upon 
which the Borden Commission 
heard evidence is likely to 
have an unhealthy influence on 
the natural buoyancy of the oil 
industry and, if prolonged, 
may cause cuts in capital ex- 
penditure that might not 


otherwise have been made. 
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A. D. MARGISON an ASSOCIATES LIMITED 


consulting professional engineers 
30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


James S. Duncan 
Chairman, Ontario Hydro 


While not necessarily indi- 
cating an immediate resump- 
tion of the rapid pace of de- 


velopment which has been 
characteristic of our country 


British-built 


December 20, 1958 





SUPERVISION of CONSTRUCTION 


in recent years, economic in- 
dicators appear, on ‘the whole, 
to be encouraging. 


Although the number of un- 
employed will -probably con- 
tinue to be a serious problem, 


it is anticipated that the total 
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number of gainfully employed 
will be greater in 1959 than 
during the past year, 


As inventories are adjusted 
to rising sales in most lines, 
industrial production is ex- 


(Continued on page 16) 
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Diesels now available 


to Canadian Truckers 


and Contractors! 


e Now, you can have the performance and economy of Cummins 
Diesels at duty preference rates! 


e Precision replacement parts, competitively priced, are interchangeable between British-built 


engines and American-built engines, thus avoiding duplication of stock. 


e Cummins service network spans Canada with 37 service points, available with parts and service 
now. For operation into areas below the border Cummins has over 350 service points. 


Sales office: 


} 


34 St. James’s Street, London SW1 


For more profit, specify British-built Cummins Diesels. 


CUMMINS ENGINE COMPANY, LTD. 


Choose from a complete horsepower range of automotive and construction engines, 


158 to 335 h.p. including the popular NH series, offered by Canadian and British truck and 
construction equipment manufacturers. 


e Obtain the advantages of Cummins long engine life, as much as 350,000 miles or a comparable 
. number of operating hours, before major overhaul. 


e Two factories, one in the U. K. and one in the U. S., manufacturing interchangeable parts, 
' assure a rapid and continuous supply. 


In Canada, as in the United States, Cummins engines power more new heavy-duty diesel trucks 
than any other make of diesel, based on 9 months 1958 registration figures. 
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ROYAL TRUST DIRECTOR 





J. M. WELLS 


At @ recent meeting of the board of | 
directors of The Royol Trust Company 
5. M. WELLS, Vice-President and General | 
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pected to improve from 1958 
levels, There should also be 
some increase in the amount 
of capital expenditure on con- 
struction and equipment, 

With reference to the use of 
electricity, we are forecasting 
a rate of growth in demand in 
1959 somewhat above 
normal annual growth of 6%, 
in contrast to the below nor- 
mal growth which took place 
during most of 1958. 

For several years our capital 
construction expenditures have 
averaged about $200 million 
and we estimate they will total 
close to this amount in 1959. 

No genera] increase is fore- 


the 


Thomas W. Eadie 


President, Bell Telephone Co. 
of Canada. 

Following .the most  pro- 
nounced slow-down in econo- 
mic activity of the postwar 
period, the more favorable 
trend of recent months is ex- 
pected to continue through 
1959. The over-all rate of 
growth will still be appreciably 
less however than that accom- 
plished in the 1955-56 period 
since the impetus of a rapidly- 
expanding investment program 
will be missing. Unemploy- 
ment appears likely to remain 
relatively high throughout this 
winter. 

While little 


change is ex- 


disasters when they occur in 
the future, as is inevitable. 

With this important reserva- 
tion, there is justification. for 
terming the future outlook as 
mildly optimistic. 


J. A. Fuller 


President, Shawinigan Water 
and Power Co. 


Canadians can look to 1959 
with optimism but it should 
be an optimism tempered with 
caution. 

Recovery from the fairly 
severe recession of 1957 and 
early 1958 is very evident and 
its momentum is likely to car- 
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market very attractive to for- 
eign producers. 

The period ahead must’ be 
one of restraint in which every 
effort is mate by both manage- 
ment and labor to keep wages 
and prices in line with pro- 
ductivity, Canada’s economy 
depends to a high degree on 
export trade and this is the 
only way to make sure we 
don’t ‘price ourselves out of 
world markets. - 

In our own electric power 
industry in Canada, the rate of 
growth in industrial power 
load is improving gradually 
after a decline due to decreas- 
ed economic activity in 1957 
and early 1958. Retail con- 
sumption for the home, com- 
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Earn 5% interest on your 
retirement savings 


PROFESSIONAL MEN AND OTHER INDIVIDUALS are now 
allowed tax exemption on savings set aside to provide 
retirement income if they register an approved pension plan. 


The Royal Trust plan for personal retirement savings 
will accept deposits at 5% during 1958 for five years. 
Under our plan interest and principal are guaranteed to 
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ae , ; “¢ of 
Manager of the company, wos appointed seen in the wholesale cost o 








pected in total capital spend- 


ry it well into 1959. Yet there 


mercial use, etc., maintained 


the chosen retirement date—and there are no administration 


» dead. | power during and the ing, continued growth in con- are dangers which, if not cor- _—its rate of growth of about charges. 
| low cost of energy will con- sumer expenditures and some rected, can place excellent 10% per year or a little over | 
| tinue to serve as a stabilizing rebuildi aeons’ long-term prospects in jeop- and this rate is expected to | 5 , ; ; 
—] influence against the general Thoug ‘heip te move the ese, ardy. continue. gee | For full information on how to register and take 
HOME OIL CO. has issued| background inflationary ry to what highe Concern has been expresed otal output of electricity in | j : ; a ROP 2 i‘ 
8,136 Class A shares against Royal| pressures. sen. — — abdout . another indlationiat Canada in the first 10 months advantage of substantial tax savings and this 5% interest 
Trust Co. requirements in con- . Dieennl- doe - tadendianes boom. If this occurs, and of 1958 was just over 76 bil- 
nection with conversion of 54% " P : 


debentures. No Class B shares| 


were issued. 


H. George DeYoung 
President, Atlas Steels Ltd. 


On Nov. 30 there | 


were 2,031,258 Class A and 2,337,-| 


0 : ‘ push” type. Employers have po ee 
RESES'"| align about he same evel Fated i continue well inte Fa TE eee HE. O. Fart | THE 
oe eaaiee the last quarter of demand and to provide for the  Wa8es which are not justified president, Canadian Paint, ' 
a re. necessary improvements in = ce ae oo oars Varnish and Lacquer As- R O YAL cE R U sy T 
There are so many inflation- | telephone service, our com- Sa ae seal ae cetalt hein sociation, and Vice-presi- 
ary pressures being placed on pany’s outlays will again be an’ inctease in wage’ costs ore meeps a = COMPANY 
the economy by our govern- larger in the coming year — which .dventnally meet Be Industries Ltd. 


For the first half of 1959 we 


ment and by the results of the 


should be relatively strong in 
view of the high level of home 
building in 1958, which is ex- 


a pattern which has persisted 


there is little doubt that we 
are heading in that direction, 
it will be inflation of the “wage 


passed on in raw material and 


lion kw hr., up a little more 
than 8% over the correspond- 
ing period of 1957. 


This past year paint sales 


: unions’ drive for more, it is for most of the postwar period. finished goods costs, resulting for the industry were up 4% 

| possible that the last half may . . * in selling prices which are not with no appreciable price in- 

r R A Ss € R | see a great inflationary move- E. H. Elv competitive in world markets creases over 1957, Now with 
| ment in dollar volume of busi- ’ 


DEACON 
C.L.U. 


Estete Planning 
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ness done. 

We are surely faced with 
another series of cost increases 
resulting in-an increase in the 
cost of living. 


The inflation in costs is 


President, Investment Dealers 
Association of Canada 


Adjustments that have taken 
place in the Canadian econ- 
omy during the past 12 months 
now indicate a regrouping of 


330 UNIVERSITY AVENUE bound to result in a lower forces that should lift the 
TORONTO 1 — EM. 8-7432 profit return from the in- economy during 1959 to a level 
| creased dollar volume. somewhat above the peak 

oiatitie achieved in 1958. 


‘BRITISH 
AMERICAN 


BANK NOTE COMPANY 
LIMITED 


The anticipated expansion 
however will not be realized 
without the fullest co-opera- 
tion of management, labor and 
capital. Ways must be sought 
by management to apply tech- 
nological improvements to the 
productive processes in order 
to increase per capita output; 
labor must assist in every way 
possible to stabilize overhead 
costs and prices in the face of 
growing domestic as well as 
foreign competition; and sav- 
ings — corporate and personal 
— must be available to facili- 
tate the maintenance and re- 


quired expansion of capital 
: plant. 
OTTAWA + CANADA It would seem from this 


Engravers & Printers 


OF 


BANK NOTES + BONDS + STOCK CERTIFICATES 


STAMPS +» DEBENTURES AND CHEQUES 


BRANCH OFFICES * MONTREAL & TORONTO 





“THRIFT SEASON” 







It’s timely to travel trans- 
Atlantic in Thrift Season. 


SAVINGS 


Go White Empress to EUROPE... 


FROM SAINT JOHN, N.B. 





vantage point in time that if 
general agreement can _ be 
reached on the level of em- 
ployment desired on the one 
hand, and the degree of sta- 
bility in the price structure 
compatible with rising em- 
ployment on the other, the 
business community has the 
capacity to co-operate in the 
achievement of the goals de- 
sired. This requires leadership 
in setting our course for the 
months ahead and bearing in 
mind the latent capacities in 
most sectors of the economy, 
1959 can be one of the most 
rewarding years in our recent 
history. 


F. J. Erwood 


President, Western - British 
America Group, 


Fire and general insurance 
business in Canada has been 
passing through a period of 
crisis and insurance companies 
and underwriters had to ab- 
sorb serious underwriting de- 
ficits in 1956 and 1957 amount- 
ing in total to some $115,000,- 
000. 

This disastrous situation was 
created by two main factors, 
the first being the effects of 
inflation imposing increased 
costs of replacements and 
higher liability awards and the 
second the broadening of cov- 
erage under many types of 
policy and falling premium 
rates. 

The serious consequences of 
this state of affairs was gener- 
ally recognized toward the end 
of last year and some modest 
rate increases were introduc- 
ed, but liebilities already as- 
sumed at inadequate rates 
have to be liquidated before 
the full benefit of these meas- 
ures is reflected in underwrit- 
ing statements, 

There has been some allevia- 
tion of the claims strain during 
the last few months and there 
is a possibility that over-all re- 
sults in 1958 may be nearly 
“break even,” although prop- 
erty insurance will almost cer- 
tainly still record a deficit. 


and which not only diminish 


our exports but make.our own 


Interesting how the application of versatile 
ERCO phosphates is helping so many food 
producers sell more by improving their products. 
And the beauty of phosphates as food additives 
is this: they are a valuable food material... 
essential in the human body. 


As the leavener in easy-to-use prepared cake 


freight rates up and another 
(Continued on page 17) 
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In the curing of hams and other meat products, 
ERCO Polyphosphatesare effective in preventing 
undesirable colour changes during the pickling 
operation. Also serve to reduce weight loss during 
the pickling stages. 
These examples are only the beginning. Baking 
powders, pancake mix~: 


rate—please call or telephone our office nearest you. 
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ERCO phosphates. And in the food processing 
plants themselves, compounded cleaners and 
detergents based on ERCO phosphates are used 
to maintain scrupulous cleanliness. 

What about your processing ? A versatile ERCO 
phosphate may be just the thing needed to 


soft drinks, sugar, improve performance or cut costs. ERCO 


Aboard famed Canadian Pacific °e«- 23.—-Empress of France Fence rb pe Aad ced ‘eae mixes, ERCO Sodium and Calcium Phosphates cheeses, evaporated mil«, jams and jellies, etc. T echnical Service will be pleased to discuss the 
White Empresses youenjoylux- Jon. 6 Empress of Britain erty insurance ‘and.a modest make the cakes high, light and handsome, with are among other food products improved by possibilities with you. 

ury living at low cost . . +. Jan. 27 Empress. of Britain ‘etepticned, a a ic ome good volume, fine texture and excellent flavour. 

eae. eemenggeegerae Aah ey eee improve these. results next Popular instant puddings set rapidly in cold milk 

tional Canadian Pacific service _ — 7 roi evel oh gl eo because of the coagulating effect of ERCO 

and hospitality. Frequent sil Mo-17 toons twine | i, Sopend “upon ne | Tetrasodium Pyrophoophate 


SEE YOUR TRAVEL AGENT, 


SPECIAL SAILING 


force behind the impact of in- 
flation and the degree of self- 
discipline exercised within the 
market. 


The calcium sequestering action of a phosphate, 
such as ERCO Sodium Hexametaphosphate 





ELECTRIC REDUCTION 


SALES COMPANY, LIMITED 


or any FROM NEW YORK a (Ercophos) is utilized by canners to assure the 137 Wellington Street W., Toronto 
Conadian Pacific offi — ey been free of disaster claims tenderness of canned peas and beans. 2075 Mansfield Street, Montreal 
arising from _ conflagrations, 





hurricanes and other catas- 
trophic visitations, but it is 
equally certain that companies 
and underwriters have not 
been able to make provision 
from underwriting balances 
that is essential to meet such 
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nn ANNOUNCEMENT See 


Canada Life Director 





J. GORDON BEATTY 
J. Gordon Beatty, M.C., M.A., 
F.LA., F.S.A., Vice-President 
and Actuary of The Canada Life 
Assurance Company, is relin- 
quiching his responsibilities as 
Actuary but is continuing as 
Vice-President and has been 
elected to the Board of Directors. 





EMPLOYEE 
VACATION AND 
SICK LEAVE 
Control Sheets 


+ +» give an accurate, readily accessible 
@nd economical record of employee's an- 
nual vacation, sick leave, paid holidays 
and other records requiring tabulation by 
calendar days. Over 250,000 sold this 
year. 

Write for free sample and price list 


CENTRAL ADMINISTRATION 
CONSULTANTS INC. 
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Victor 2-8758 
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round of wage increases in the 
offing, costs are sure to rise 
and selling price levels will 
likely advance. However, with 
no raw material shortages ex- 
pected, and with more than 
ample industry productive ca- 
pacity, keen competition will 
continue. Better products par- 
ticularly in the product finish- 
ing field will appear as the 
result of continuing large scale 
research and development, 

Sales of the paint, varnish, 
and lacquer industry are de- 
pendent upon general indus- 
trial activity, the amount of 
construction going on, funds 
available by the home owner 
for redecorating, government 
purchases, and even the 
weather. Although construc- 
tion may be off, improvement 
in the automotive, transporta- 
tion, and metal fabricating 
industries, plus the govern- 
ment’s efforts to promote win- 
ter work, would appear to 
augur well for paint sales in 
1959. 


S. M. Finlayson 
President, Canadian Marconi 

Co, 

The year 1958 has been one 
of very considerable progress 
in many phases of the elec- 
tronics business in Canada, 
and according to best informa- 
tion available now, there 
would seem to be every reason 
to believe that 1959 will see 
this progress continue, 

Sales of broadcast receivers 
continued to increase in 1958 


Greenshields & Co 


Limited 


Members 
Montreal and Toronto Stock Exchanges 


Greenshields & Co Inc 


Underwriters and Dealers in 
Canadian Securities 


NEW YORK 
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LIMITED 
TORONTOC-MONTREAL 


iN WESTERN CANADA-T.1.W. WESTERN LIMITED, EOMONTON, ALTA. 
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and, while television receiver 
volume remained virtually un- 
altered, a more orderly mar- 
keting situation has improved 
the health and vigor of the in- 
dustry. 

In the case of communica- 
tions and defence activities, 
the future is not quite so clear- 
cut, although undoubtedly a 
large potential exists. If we 
are not to depend on foreign 
sources for communications 
and for the scientists and engi- 
neers to design and work 
them, the presence of a strong 
electronics industry in this 
country is highly important to 
the Canadian economy. Ac- 
cordingly, the future of our in- 
dustry will be largely deter- 
mined, by our success in show- 
ing our fellow Canadians in 
key positions in government 
and industry that we are 
worthy of their confidence. 
Once such Canadians recognize 
that the ‘existence of a strong 
electronics industry here is 
largely in their hands, we are 
convinced that the construc- 
tive view will be taken and 
that the Canadian electronics 
industry will continue to pro- 
gress in all spheres of its ac- 
tivity, 

™ + - 


M. S. Fotheringham 


President, Steep Rock Iron 


Mines 


In iron ore, advance indica- 
tions for 1959 are that demand 
will improve as compared with 
1958 but, due to the develop- 
ment of new ore sources in 
the western hemisphere, this 
basic industrial commodity is 
not at present in short supply. 

Business conditions of the 
last two years, have, however, 
delayed the major expansion 
of this industry which, in the 
opinion of iron and steel au- 
thorities, will inevitably occur. 

Any business forecast as of 
this date should take into ac- 
count the fact that preserva- 
tion of Canada’s economic 
health will depend on the com- 
bined efforts of labor, industry 
and government to combat in 
most vigorous ways, current 
inflationary forces, 
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Crawford Gordon 


President and General Man- 
ager, A. V. Ree Canada Ltd. 
There will be soft spots in 

the economy in 1959 but over- 

all there should be a gradual 
acceleration of the recovery 

trend which began in 1958. 

The degree of recovery will 

depend to a great deal upon at 

least two factors: 

1, The government’s defence 
policy because ‘any decision 
sound or unsound, which sub- 
stantially affects the volume of 
defence industry operations in 
Canada is bound to have a sig- 
nificant impact on business. 

2. The amount of improve- 
ment that occurs in those basic 
industries where the downturn 
was most noticeable, namely, 
oil, pulp and paper, metal min- 
ing, heavy equipment and iron 
and steel. 

The upturn now under way 
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has been less pronounced in 
these key areas than in most 
consumer product industries 
but indications are that the 
rate of improvement will in- 
crease, 

This should give impetus to 
the recovery trend. However, 
whether the individual citizen 
or company will be better off 
is another question. 

The emerging pattern of 
wage settlements, together 
with the recent freight in- 
creases would seem to indicate 
another inflationary cost rise 
so that the average wage earn- 
er may not be much better off 
despite an increase in pay, 

At the same time, profit 
margins are being squeezed 
by rising costs and increased 
domestic and foreign competi- 
tion. While sales volumes will 
perhaps be generally higher 
in 1959, this increase in busi- 
ness will not be fully reflected 
in net profit. 


* * . 


B. C. Gardner 


Chairman, British Newfound- 
land Corp. 


The year 1958 has been one 
of uncertainty for business in 
Canada. Some segments of the 
economy have shown contrac- 
tion; others reached new highs 
—some in dollar volume and a 
few in output. The whole 
atmosphere continued infla- 
tionary and the purchasing 
power of the Canadian dollar 
suffered from further erosion. 

Predictions for 1959 are dif- 
ficult but, barring national 
catastrophe, I venture to sug- 
gest that the coming year will 
be a slightly better one for the 
economy as a whole. But soft 
spots will appear in some in- 
dustries and the Government 
will no doubt be called upon 
to continue its deficit financing. 
I would like to venture the 
hope — possibly a vain one — 
that inflationary forces will 
diminish slightly. There is, 
however, no end in sight to the 
wage-price spiral. Owing to 
increased costs there is a grave 
danger that we shall price our- 
selves out of our traditional 
export markets, particularly 
for the products of the extrac- 
tive industries. 

Turning to my own com- 
pany, I can say that 1958 — 
the fifth full year of its opera- 
tion — marked a change in 
emphasis. No longer are we 
just exploring; we are now 
ready for development. Having 
completed engineering and 
other studies of our hydro po- 
tentials at Hamilton Falls, 
Labrador, and Bay d’Espoir, 
Newfoundland — as well as 
some access facilities for the 
former — we are ready to start 
construction of the main works 
as soon as enough customers 
sign contracts for power. We 
have continued to make steady 
progress in marshalling de- 
mand. I am convinced that de- 
velopment of a great national 
asset such as Hamilton Falls 
will not be too long delayed. 


G. B. Gordon 


President, Dominion Textile 
Co. 


There are grounds for en- 
couragement in looking at the 
prospects for the cotton manu- 
facturing industry in 1959. 
Méasures to correct the anoma- 
lies and shortcomings’ of the 
existing customs tariff should 
be contained in the 1959 spring 
budget, assuming that the 
Tariff Board so recommends in 
its report dealing with that 
phase of the textile industry, 
and where it is anticipated the 
report will be published some- 
time after the turn of the year. 

The closing weeks of 1958 
have seen an improvement in 
the depressed prices at which 
American cotton. goods have 
been selling for many months, 
and it is felt that this better 
tone will be maintained for 
the first quarter of 1959. A 
measure of relief from the 
pressure of imported goods, 
coupled with a good consumer 
demand in Canada, could lead 
to a better experience for 
Canadian cotton manufactur- 
ing companies in the coming 
year. 

a ~ s 


P. N. Gross 


President, Gypsum, Lime and 
Alabastine, Carada, Ltd. 
Prospects for business in the 

field in which our company 
operates appear to be reason- 
ably satisfactory for the com- 
ing year. The construction in- 
dustry will carry forward a 
substantial volume of work 
which has not been completed, 
and indications at the moment 
are that many new projects 
are being considered. 

The volume of residential 
construction during the past 
year was substantial. It is anti- 
cipated that this will not con- 
tinue at quite as high a rate 
during 1959. 

Industrial business is such 
that we are anticipating a 
modest increase in our sales 
during the coming year. 


G. Gordon Gale 
President, Gatineau Power Co. 


There has been a sustained 
growth in the demand and use 
of electricity by retail domes- 
tic, commercial and industrial 

(Continued on page 19) 
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Advertise More 
in Toronto Star 


than the 2nd Toronto Evening Paper 


Here’s how national advertisers and retail food stores allocated their 
advertising in the Toronto evening newspapers. 


NATIONAL FOOD LINAGE 
MEDIA RECORDS, 9 MONTHS 
ENDING SEPT. 30, 1958 


RETAIL GROCERY STORE 
LINAGE, MEDIA RECORDS 


9 MONTHS ENDING SEPT. 30, 1958 










Daily Star. 


2nd Paper . 


Star Lead . 


Daily Star. 
2nd Paper 





769,472 
*666,053 





103,419 






1,008,972 
976,120 





Star Lead ... 


*Excluding Weekend Picture Magazine Linage 


32,852 





80 King Street West, Toronto 


In Montreal: 1255 University Street 


In the United States: Ward Griffith & Co. Inc. 


Ask your advertising agency, or call us for details of territorial coverage, distribution breakdown and frequency discounts 
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Canadian magazines 
sell colour and beauty 


or Vivella 


REGO. 





® 4 e@ For her Birthday, she’s wearing a new dress of English 
2 ‘Viyella’; a perfect blending of wool and cotton 
] Ee a in one matchless cloth, so perfect for children’s wear. 
wt e@ Always soft and comfortable, ‘Viyella’ 
“WASH AS WOOL... IF IT SHRINKS, WE REPLACE” keeps its glorious colour for years. It is without 
equal for wear and washability. 





“LAVEZ-LE COMME DE LA LAINE —S'iL RETRECIT NOUS LE REMPLACONS"* 


‘Viyella’ is spun, woven, and finished in Great Britain % Children’s garments of ‘Vivella’ and ‘Viyella’ by 
by — eee Commas Lid. the yard, in checks, prints, tartans and plain shades, are 
Penge ee renee sold in better stores everywhere, or write 
William Hollins & Company, Ltd., Toronto. 








Most of the top-ranking prestige names are advertised in Canadian magazines... . and especially-so 
when colour is a major part of the selling appeal. Mr. D. G. Brown, Canadian Manager for Viyella, and 
Mr. D. V. Robinson, Export Manager, are firm believers in the prestige-building 


ability of magazines. Mr. Robinson says: 


“For many years, Canadian magazines have proved their value as an 
excellent advertising medium for Viyella. The fine printing of these books 
helps us illustrate Viyella’s beautiful, glowing colours, and soft, quality texture 
This advertisement with lifelike reality. Canadian magazines also reach the better type of 


sponsored by homes which are able to buy a prestige product like our own.” 


Canadian P mes & Gardens 
Chatelaine 
Health 


La Revue Populaire 





L Sz ne li : . 
c 7. Canadian magazines today reach 2 out of every 3 urban homes... the able-to-buy homes where the 
uiberty 


Maclean’s Magazine prestige of products is established. An 18% circulation increase over the past four years is an 


Saturday Night indication of their expanding influence. It will pay you to give consideration to this sales-producing 


Western Homes & Living ‘ oo 
; medium when you plan your advertising. 


THE MAGAZINE ADVERTISING BUREAU OF CANADA = — 


21 DUNDAS SQUARE, TORONTO, CANADA 
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Customers during the current 
year. 

During the past 10 years the 
number of these retail custom- 
rs has more than doubled and 
it appears likely that this rate 
of increase in numbers will 
continue during 1959 with cor- 
responding growth in demand. 

Some wholesale industrial 
loads were slightly less than 
normal earlier in the current 
year but more recently these 
demands have increased and 
normal requirements may be 
expected during 1959 

A widespread program of 
expansion and improvement to 
existing facilities is being 
planned te provide adequately 
for the increase in demand and 
use of electricity in prospect 
for the years ahead. 


H. S. Gooderham 


President, Canada Permanent 
Trust Co. 


It is likely fhat business in 
1959 should continue at about 
the same pace as in 1958 

During the past 15 years we 
have seen a constant upward 
trend in prices without correc- 
tive influence strong enough to 
check the genera] tendency to 
inflation. 

I do not believe industrial 
expansion programs will con- 
tinue at the same high level 
as in former years, which may 
cause more unemployment; 
and therefore the governments 
will be forced to continue 
their accelerated spending pro- 
grams to take up the slack. 

The large volume of person- 
al savings in 1958 would in- 
dicate to me a lack of 
confidence in business condi- 
tions and in the likelihood of 
inflation control. In order to 
produce more jobs, higher 
rates of interest may be re- 
quired to attract this money 
into the channels of invest- 
ment for new public works or 
private projects, 


A. E. Grauer 


President, British Columbia 
Electric Co. 
Business conditions, which 


began to improve toward the 
middle of 1958, should remain 
reasonably buoyant through- 
out 1959. Most manufacturing 
industries will be busy re- 
building inventories; and con- 
struction, particularly in the 
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residential sector, may con- 
tinue at a fairly high level. 

The service industries still 
have a good deal of catching 
up to do. Electric power is a 
good example. Few utilities 
possess sufficient reserves to 
meet their longer run require- 
ments. Others, like the dis- 
tributors of natural gas, have 
only recently embarked upon 
what may well be a five to 
ten year period of expansion. 
Their construction outlays 
should, therefore, approach 
record levels in 1959. 

Costs may rise as well. Pro- 
ductivity gains will be such as 
to offset wage increases in cer- 
tain areas of the economy, but 
unemployment, together with 
greater competition in some of 
our export markets, will affect 
the outlook for the Canadian 
economy in the year which lies 
ahead, 

- * * 


Gordon E. Grundy 


President, Studebaker-Packard 
of Canada 

The year 1959 promises to be 
a good year for business in 
general, and automobile sales 
in particular, Our economy is 
again pulling ahead and most 
indicators such as retail sales, 
building, and profits are vigor- 
ous, although there are still a 
few soft spots. 

One of these is unemploy- 
ment. The unabsorbed increase 
in the labor foree, added to 
the normal] shifting of people 
between jobs will again be ag- 
gravated by the usual winter 
unemployment, This may be 
a damper on consumer spend- 
ing. 

The problem of inflation, 
too; remains unsolved. Many 
industries have priced them- 
selves out of their export mar- 


kets; others have lost home 
markets to foreign competi- 
tion. The auto industry, for 


instance, has already lost over 
20% of the Canadian market 
to foreign low-wage economies. 
Auto manufacturers are con- 
cerned too, about a rumored 
increase in excise taxes. This, 
when. combined with the in- 
equitable import regulations 
based. on low valuation for 
duty and tax purposes, would 
encourage even more imports. 

However, I do believe that 
we can look forward. with 
confidence, _Next year 
could even be a banner one if 
inflationary wage increases 
and excessive taxation can be 
forestalled. 


some 











J. G. Hungerford 


President, National Trust Co, 
Ltd. 


As long as free world econo- 
mic activity is maintained at 
its present level, with reason- 
able chances for improving 
prospects next year, Canadian 
industry should continue to 
give a good account of itself, 

Not all industries have 
shared in the growth indicated 
by the increased dollar total of 
our gross national product, but 
excess capacity noticeable in 
certain industries may in some 
cases be alleviated and profit 
margins could increase. 

The substantial increase in 
savings deposits which took 
place in 1958 should continue 
through 1959. 

This may seem paradoxical 
in the face of an apparent 
preference for equities as an 
investment medium, despite 
some visible overvaluations. 

Bond yields are continuing to 
rise, and if the flow of funds 
for mortgage investment is to 
continue at present levels, an 
increase in mortgage interest 
rates could be in prospect. 


7 . * 


A. T. Hurter 
President, Stadler, Hurter 

International Ltd. 

Since our company renders 
professional consulting engi- 
neering services,, we are de- 
pendent on Canada’s general 
economic business cycle. ‘We 
consider this to be as good for 
1959. as it was during 1958. 
Canada will come out of the 
recession period in a slow but 
progressive move which might 
take one or two years. As most 
of our work is in connection 
with industrial developments 
we find that it takes more time 
today and very thorough in- 
vestigations are required be- 
fore a project is actually 
launched, due to the ever- 
increasing construction costs, 
high interest’ rates, uncertain 
market conditions ard many 
other factors. , 

Although the St. Lawrence 
Seaway is nearing completion, 
very few basic industries are 
presently considering the 
establishment of new projects 
to take advantage of the new 
facilities. There seems to. be 
a recession in the conversion 
of Canada’s immense untouch- 
ed raw material resources, due 
to an apparent surplus of most 


commodities including the so- 
called strategic materials. 
While industrial projects 
might not be as active as dur- 
ing former years, I am of the 
opinion that new electric 
power projects will be planned 
and placed under construction 
as power demand is continuing 
to increase at a steady rate. 
Having fostered foreign con- 
sulting engineering  assign- 
ments for many years, to apply 
Canadian or North American 
“know-how” abroad, we ex- 
pect increased activities in this 
respect during 1959. 
Presently we are engaged in 
connection with projects in 
Holland, France, Spain, Mexi- 
co, Brazil and Egypt, which 
will be partly carried Over in- 
to 1959. On some projects, 
where it was impossible to 
convert so-called soft currency 
into Canadian dollars, we were 


forced to establish offices 
abroad. (Paris, Mexico City, 
Zurich.) 


In general we are confident 
that we can maintain our engi- 
neering staff, at our head- 
quarters in Montreal, fully oc- 
cupied during 1959. 


C. Bruce Hill 
President, ETF Tools Lid. 
As the New Year opens, un- 
employment will be our most 
serious problem but there are 
many indications that the 
tempo of business will steadily 
increase as the year advances 
and the employment situation 
should quickly respond to any 
improvement. With plenty of 
cash available and income 
well maintained, the gradual 
return of confidence should 
supply the necessary impetus 
for a general increase in all- 
round activity. It may be that 
industrial construction, an im- 
portant segment of our eco- 
nomy, will await concrete re- 
sults before resuming its 
upward trend but government 
spending in the construction 
field will be substantial. 
Exports, on which we must 
depend for any real upturn, 
have been well maintained and 
as 70% of our market is in the 
United States, there we must 
look for the answer and cer- 
tainly at the moment most in- 
dications are encouraging. 
The answer to good business 
in 1959, or any other year, is 
cash and confidence. The 
former we have and the latter 
is rapidly gathering strength. 
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Light and heavy forgings for Canadian Industry 


Canforge knowledge of metallurgy and modern forging methods will be 
helping build Canadian prosperity again in the coming year. Their 
production facilities are always ready to economically supply the de- 
mand of Canadian industry for forged parts, weighing as little as a 
quarter of an ounce to mammoth shafts weighing as much as 20 tons 
each, 





Next time you have a forging supply problem; remember Canforge 


facilities and experience are at your service. 


CANADA FOUNDRIES & FORGINGS LTD. 


WELLAND, ONTARIO 
MONTREAL © BROCKVILLE « TORONTO * WINNIPEG « VANCOUVER 
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H. H. Hannam inflationary pressures in eco- newal in 1959 of the Interna- dangerous. Freight rate in- 
, nomy. Increased farm costs are tional Wheat Agreement on creases are significant factor 
President and Managing Direc- damaging to farmers and espe- satisfactory terms. General here 
tor, Canadian Federation of cially to wheat producers faced conomic conditions indicate Expected increase in demand 
Agriculture. with selling on world market improvement, but not renewal for food is a bright feature. 
Outlook for agriculture is that is in heavy surplus, with of boom of 1955 and 1956 and In 1959, we look for general 
mixed but in general I see no the result that significant price of any upsurge in industrial maintenance of cattle prices 
improvement in 1959 and pos- improvement is very unlikely. investment. Probability of in- with some weakening first half 
sibly some income decline. Great importance must be flation is the big question mark of year; lower pork prices 
Great strength is evident in attached to the need for re- but the situation is potentially (Continued on page 20) 
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**W ith business activity in this country, and also ° 

in the United States, now clearly on the rise, the need for ° 

aggressive budgetary and monetary stimuli has diminished. - 

And the task of refunding large maturing issues of —, 

government securities, to which monetary policy has been ‘ 
noticeably adapted in the past year, has been lightened 

by the success of the Canada Conversion Loan. 2 

I may say that our facilities were used to the greatest . 

possible extent to assist in this operation. e 

“T recognize, of course, that even with the most resolute 7 

determination we are not wholly the masters of our - 

own price level in Canada. But here, too, the auguries . 

are favourable, for the existence of sufficient supplies of  ° 

virtually all internationally traded commodities . 

makes it unlikely that a general rise of world prices will . 


This quotation is from an ad- 


conspire against the attempttohold the line athome. 6 — dress of the President of the 


a tin i Beak of A 
“What is more, these very conditions of world trade e ank of fontreal at its 141st 
' h 1 hat C li 1 ° Annual Meeting. If you would 
underscore the need to ensure that Canadian products like to receive, when publish- 
represent good value, which is the only sound basis =e ~— ed, « complimentary copy of 


for maintaining and improving Canada’s 
position in world markets. 


. the complete Annual Report 
carrying this address, write to: 
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Bank of Montreal, 
“Let us resolve and work together, then, to stop this - *aaanae 
treadmill of inflation, for it is a race in which one must e Montreal 3, Que. 
run to keep even and a race that nobody wins.” ‘ 
° o " 
GORDON R. BALL, W HANK 
President. 7 ro? mniiow camepuast 
. 
+ 
B M ; 
WORKING WITH CANADIANS IN EVERY WALK OF CIPE SINGH 381397 








“am A A et 














Planners Look at °59 


(CONTINUED FROM P. 19) 


compared to first part of 1958; 
no improvement in dairy prod- 
uct’ prices. Ample supplies of 
eggs and poultry likely to rule 
out price gains in this area. 

” > * 


W. F. Holding 


Chairman, General Steel 

Wares Ltd. 

The upward trend in busi- 
ness activity which commenc- 
ed about six months ago seems 
likely to continue throughout 
1959. Recovery from the re- 
cession in the United States 
should improve our exports of 
extractive products, and anti- 
dumping legislation enacted 
this year by the Canadian gov- 
ernment will stimulate manu- 
facturing activities in Canada. 
The fresh round of wage in- 
creases which have been incor~ 
porated in practically all labor 
contracts negotiated this year 
will inevitably result in in- 
creased cost of goods and serv- 
ices, and prices will no doubt 
be advanced at least to the 
extent of such increased costs. 
I would not expect capital 
expenditure on plant and 
equipment to show any in- 
crease over 1958, but look for 
an increase of about 5% in 
the Jevel of general business. 

. . * 


Leonard Hynes 


Vice-President Canadian In- 
dustries Ltd, 


The growth potential of the 
chemical and allied products 
industry in Canada even under 
adverse economic conditions 
was further demonstrated dur- 
ing 1958. Production by the 
industry reached a_ record 
value estimated at about 7% 
above that for the previous 
year, representing an increase 
in physical volume which 
came close to the average an- 
nual growth rate of the post- 
war years, 

There are strong indications 
that a further advance in pro- 
duction rates will be achieved 
in 1959; substantial additions 
to capacity have been made in 
recent years, and improved 
economic conditions in 1959 
should result in increased de- 
mand for chemicals. 

New capital investment in 
the chemical] industry during 
1958 fell by an estimated 10% 
to 15% below the $149 million 
invested in 1957, but was at a 
very high level owing largely 
to completion of a number of 
projects announced or initiated 
during the previous year. 
There have been few recent 
announcements of large new 
chemical projects which sug- 
gests a further decline in capi- 
tal expenditures in 1959. 

There is no evidence, how- 
ever, that the decline will be 
either sharp or prolonged and, 
as the population increases and 
requirements expand, chemical 
consumption in Canada should 
continue to stimulate the 
growth of the industry. 


J. D. Houlding 


Vice-president and General 
Manager, R.C.A. Victor Ltd. 
In the field of durable goods, 

conditions are favorable for 

increased consumer expendi- 

tures. F 
The substantial increase in 

housing is having a buoyant 

effect on sales of major appli- 
ances. 
Personal income and savings 





are at a high level and debts 
are being liquidated at a faster 
rate than new installment buy- 
ing commitments. All these 
factors will, we feel, contrib- 
ute to a renewed growth pat- 
tern for consumer goods. 


The television set market 
which has been in a steep de- 
cline since 1955 shows some 
signs of leveling out this year. 
1959 may see some reversal of 
this downward trend as more 
and more users consider trad- 
ing in their old receivers for 
the newer and better models. 


With the advent of. second 
television stations in the ma- 
jor cities there should be an 
increased trend toward addi- 
tional sets in the home. 


The introduction of the new 
stereophonic record playing in- 
struments has been well re- 
ceived by the public. The 
record business, including the 
new stereo units, is now in the 
midst of a buying boom. 


In the case of radio, record 
players and records, techno- 
logical advances have placed 
an array of new products in 
the market to compete for the 
consumer’s dollar. 

The popularity of compact 
transistorized radios is increas- 
ing at a rapid rate. Unfor- 
tunately, the industry faces an 
acute problem in rapidly in- 
creasing imports of these sets 
from Japan. 

It is impossible for the 
Canadian manufacturer with 
his relatively high labor costs 
to meet this competition. 


In view of the potential 
disastrous effect on the elec- 
tronic industry as a _ whole, 
with corresponding implica- 
tions to Canada’s electronic 
defence capability, it is hoped 
that a solution to this problem 
will be found which will suc- 
ceed in limiting the importa- 
tion of Japanese electronic 
products. 

Defence electronic business, 
which is a major share of the 
electronics market in Can- 
ada, is going through a period 
of change and it is very diffi- 
cult to predict the future for 
our industry. 

While the defence budget for 
electronics is expected to re- 
main substantially the same, 
there will undoubtedly be 
pressure to reduce the indus- 
try’s capacity to a level more 
closely compatible with the 
changing trends in defence 
business. 

The recent cancellation of 
the Astra electronic fire con- 
trol system for the CF-105 was 
a major blow to the industry 
as a whole and to our company 
as prime contractor, in parti- 
cular. 

We are confident, however, 
that our government recog- 
nizes the need fOr a strong 
electronic industry in Canada 
and will continue ,its efforts to 
achieve production sharing ar- 
rangements with the U.S. at 
least until such time as the 
Canadian defence  require- 
ments and policies are more 
clearly defined. 

We are: still hopeful that 
Canada will undertake de- 
velopment of some specific as- 
pects of Canadian or North 
American defence in order to 
maintain and challenge the 
creative talent available in this 
country amongst our engineers 
and scientists, as well as to 
provide a significant contribu- 
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tion to our own defence and 
stature as a nation. 


Increased expenditures _in 
the Research and Development 
field are therefore expected 
and, provided these are con- 
centrated in a few specific 
areas, where we can comple- 
ment rather than duplicate 
U. S. efforts, these expenditures 
may well result in continued 
growth for this industry and 
in continued support for the 
many industries which are af- 
fected by advances in electro- 
nic technology. 


The ‘major problem facing 
this industry is still that of 
overcapacity in both the con- 
sumer and in the technical 
product and defence product 
areas. 

There are still new com- 
panies entering this field in 
Canada and competitive con- 
ditions can be expected to keep 
profits at the present. unsatis- 
factory level until there is a 
better balance between capa- 
city and sales. 


- 7 * 


J. E. Harrington 
President, Anglin - Norcross 

Corp. 

The year 1958 has been out- 
standing for major labor strife, 
in particular the lengthy 
strike in Vancouver and the 
shorter but equally damaging 
one in Toronto. Many other 
Strikes of varying natures and 
in many localities, though un- 
reported, have played their 
part in causing a very unset- 
tled atmosphere. Strong labor 
legislation is required now, not 
tomorrow, and it is to be 
hoped that the federal govern- 
ment will, without fear of 
public reaction, lead the way, 
so the provincial legislatures 
can follow. Unions today are 
so strong; can be so disruptive; 
that it is time for legislation to 
protect management and the 
public. 

A large volume of work was 
contracted for, in excess of $7 
billion, with an increase of 
about 2% indicated over 1957, 
House building has been an 
outstanding feature, with fur- 
ther heavy support from the 
federal government; industrial 
work has decreased in most 
areas, and heavy engineering 
has declined, With the St. Law- 
ence Seaway approaching its 
final stages, new large devel- 
opments will be required to 
take up the slack, fortunately 
the. Cartier Mining develop- 
ment and the International 
Nickel Co.’s Moak Lake proj- 
ect are actively under way, 
also other major ore and pow- 
er developments are under 
study in Labrador, Ungava, 
and British Columbia. 

The construction market 
from coast to coast has again 
been fringing on the danger- 
ously competitive and can 
well be classified as an era of 
“profitless prosperity.” 

A problem confronting the 
whole industry is that of 
bringing equity into contract 
documents, also proper compe- 
tition into bidding. Many docu- 
ments today contain conditions 
that are all one-sided, yet the 
unfortunate contractor must 
sign away his rights if he 
wishes to stay in business. The 
Royal Architectural Institute 
of Canada in endorsing “A 
Suggested Guide To Bidding 
Procedure” recommend that 
six bidders are ample for fair 
and healthy competition, yet 
there are examples daily of 15 
and 20 bids being submitted. 
Some policing of this practice 
is called for. 

The year 1959 should again 
be a good year “volumewise,” 
will possibly exceed 1958, due 
largely to a further inflated 
dollar, and it is to be hoped 
there will not be additional 
economically unjustified wage 
demands, which will in the 
near future price both man- 
agement and labor out of the 


market. 
. . a 


Sir William Hildred 
Director General, International 
Air Transport Association 

For international air trans- 
port, 1959 will be its first full 
year of high-speed jet opera- 
tions. By the end of the year 
a dozen airlines will be oper- 
ating the big turbo-jet air- 
craft and many more will be 
preparing to fly them in 1960. 

This means\that more pas- 
senger and cargo space will be 
made available to the public on 
world network of the airlines 
There is 
every expectation that it will 
be used, and that the steady 
annual growth of passenger 
and cargo traffic which the 
airlines have achieved in the 
years since 1945 will be main- 
tained. t 

On transatlantic routes, 1959 
should also see the full effect 
of the introduction this year 
of the new low fare economy 
class services which are prov- 
ing so popular and which serve 
to tap new sources of travel 
potential at lower income lev- 
els. 

With this anticipated growth 
in traffic there will be corres- 
ponding increase in the total 
operating revenues of the 
world’s scheduled airlines. 
However, unless a halt can be 
placed on the spiraling rise in 
airline operating costs, their 
current profit margin of a 


Qenentenns 


mere 1.2% will virtually dis- 
appear and their efforts to 
maintain their policy of con- 
tinually reducing the relative 
price of air transport may be 
seriously affected. 


Frank L. Jeckell 


General Manager, Dominion 
Breweries Association 


It would appear to me that 
for the immediate future Can- 
ada has more to worry about 
Russia’s economic warfare 
than most other countries, and 
this, along with the present 
strong inflationary trend caus- 
ed by recent wage increases in 
major industries, etc., which 
will push costs and prices even 
higher, cause me to fee] that 
Canada’s economy will not 
gain ground in 1959. 

The Canadian brewing in- 
dustry depends upon warm 
weekend weather in the sum- 
mer months particularly in the 
major market areas of Ontario 
and Quebec. Below average 
weather conditions and the 
strike in Ontario caused a 
break in the upward trend of 
volume in the industry this 
past year. 

A further increase in the 21 
to 40 beer-drinking age group 
is coming this year and this 
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with average weather should 
more than offset slightly un- 
favorable general economic 
conditions and hence I expect 
that sales for 1959 will be 
somewhat higher than the re- 
cord year of 1957. 


* os o 
D. H. Jupp 
President, Pilkington Bros. 


(Canada) Ltd. 


We approach the end of 
1958 with a variety of condi- 
tions which could hardly have 
been anticipated a year ago. 
The volume of housing con- 
struction has maintained build- 
ing supplies-at a level which is 
unprecedented in total volume 
and even satisfied the aspira- 
tions of many newcomers to 
the supply field. On the other 
hand industrial construction 
has not attained the levels 
reached in 1957. Engineering 
construction is reaching the 
end of a phase of development 
which may well herald a de- 
cline, even if temporary. Over 
all hangs a cloud in: the field 
of financing which may weil 
develop into another period of 
tight money. 

Basically the’glass industry 
will enter the new year in ex- 
cellent condition due to low 
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inventories right across the 
North American continent, 
larger areas of glass required 
in the 1959 automobile models 
and continued popularity for 
larger areas of glass to pro- 
vide daylight in all types of 
buildings and in addition large 
areas of colored glass in span- 
drel areas of modern commer- 
cial construction. 


One of the big questions is 
the popularity and sales ap- 
peal of the 1959 mode] auto- 
mobiles, The last big year was 
1955 and it may well be that 
the replacements needed on 


the turn-in of these relatively 
old cars could push automobile 
production and sales to new 
peaks, If this happens the 
glass industry will be funda- 
mentally affected. It is im- 
portant to note, however, that - 
if the 1959 model year is not a 
big one, the prospects for 1960 
models are overwhelmingly 
favorable. In either event the 
calendar year 1959 will be 
favorably influenced. 


It is in the construction field 
that most anxiety appears to 
be concentrated. Can house 
building continue at its pres- © 


ent record ‘evels? Is a fresh 
round of industrial construc- 
tion based on confidence in the 
continued expansion of the 
Canadian economy about to 
take place? In looking at 1959 
we have to be satisfied at this 
time with the assurance that 
the record level of contract 
awards in 1958 guarantees a 
high level of activity in the 
first half of 1959 and a hope 
that financial policies will not 
throttle plans which would 
make the second half of the 
year equally productive. 


(Continued on page 22) 
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O Please include name of nearest STENORETTE dealer. 








uw —~ ae OF OD Ge OP ee ee oe oe 





igs | SE eG gE IORI A IEC ET i MS EIB ia N ” 


"or 
: 





em 





lll tee die ae) he oh 


i 





December 20, 1958 THE FINANCIAL POST 2! 


Corby Distillery Names New Head 


MONTREAL (Staff) — G. Ross; Vezina will remain as a direc- 
Herington, formerly a vice-presi- | tor. 
dent, has been named new presi-| The annual meeting this week 
dent of H. Corby Distillery Ltd., | increased the number of directors 
succeeding Leo W. Vezina, who is|from eight to nine. Otherwise, 


Maclean-Hunter 
Buys Monthly 


Sale of the monthly technical 
publication, Materials Handling 


This is Canada’s national meeting place 


‘GUT 


ADVERTISEMENTS 





eneleh 4s ele Ty ReLels _ tO hile 
wy 


i execut va = an" 4 





2) NET 


EPG RIINES May ame, 





’ retiring. 


the meeting was routine, 


A Dominion-wide market 


placé for buyers and seliers 


aay 


of toad, residences ‘and 
commercial buildings 





in Canadian Industry, to Maclean- 
Hunter Publishing Co. has been 


CLASSIFIED ADVERTISING RATES announced by John C. McLaugh- 


Flat rate, per word 
Mirimum charge 





$5.00 


Each miti«!, figure or fraction, abbrevia- 
tion and sign counts as one word. If a 
box number is desired the words, Box 
100 The Financia) Post, Toronto, count 
as six words When replies are mailed to 
advertiser, 15 certs extra is charged 
| Closing date—Copy must be in Toronto} 
| Office by Monday a.m. Classified adver- 
tising is strictly cash in sdvance 


Laughlin-Pryde Publishing Ltd. 
The January issue will roll off 
Maclean-Hunter presses under 
the new title, Materials Handling 
in Canada. 
McLaughlin-Pryde will pro- 
duce their Materials Handling in 








lin and William Pryde of Mc-! 


ait 


f 
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1 for those who have ability to offer 


PUBLICATIONS SUPERVISOR 
REQUIRED 


By Public Relations Department of expanding national company in 
utility field. Age 25-40. To be responsible for company magazine and 
other publications assigned. Must be able to do research, write press 
releases, speeches, booklets, educational material. Experience in super- 


_ ——$_$_$___—____— i , +4: vision of staff necessary. Newspaper writing background desirable — 

.® egg -y Industry Exposition, emphasis on business writing an asset. 
See Us For Hard To Place JAMAICA Positions Wanted eb. 2-6, as scheduled. This is a career position with an excellent future. Full benefits. Reply 
First Mortgages ‘ckgihnnia ee. The new owners will handle in full confidence sending details of qualifications, experience, personal 


We have several very fine 
properties ripe for develop- 
ment in this wonderful and 
Informa- 


Second Mortgages 
$5,000 to $400,009 


Estate 


booming country. 
tion will be given on. per- 


Real Mortgage loons 


On Industric! — Commercial — 


| nln YOUNG 65 __ | future shows. 


BROAD GENERAL EXPERIENCE factory 
dealer retail sales perfect health, too} 
keen to sit, want dependable help? In- | 
expensive but efficient. Box 643, The 





SALES OPPORTUNITY 


Leading Canadian Electronic 










Com- 
ponent Manufacturer requires an alert 





Opportunity 
for Media 





data, salary required and recent photograph to 
BOX 639, THE FINANCIAL POST, TORONTO 








: . . Financial Post, Toronto, and personable young man 23-35 yrs i ; i 
i — — x6 > ge sonal interview only. oe sales. Electronic education or Experience Available m 
uses — Motels —- land — LT ea ene ackground essential. Salary com- 
Apartment Houses — Residences R. F. HEAL ASSOCIATES, LIMITED AVAILABLE: PLANT SUPT. experienced || ™ensurate with ability and experi- 





21 Dundas Square EM, 3-3456 


SERVICE MORTGAGE CO. 
DOMINION SQUARE BLDG. 
MONTREAL UN, 1-5414 





re 


Read for profit 


Don't let business surprises catch 
ou off balance. Get The Financial 
Post for timely, week-by-week 
coverage of business across the 
land. 








* 1926 SHERBROOKE ST. Ww. 














| in production of all types of stoves. Also | 
Porcelain Enameling of sheet steel and | 
| cast iron, Box 642, The Financial Post, | 
| Toronto “gers 


ence. Forward complete resume to 
Box 658, The Financial Post, Toronto. 





JR. EXECUTIVE 


available 








| 
CHARTERED ACCOUNTANT WITH | 
bachelor of commerce degree and varied | 
eXperience including municipal and in- | 
surance, age 31, requires a position. Box 


522, The Financia] Post, Toronto. 


Excellent administrative qualifications, 
perienced in office management and related 
fields. Sound judgement. Age 36. Oppor- 
tunity for expanding companies 


Box 646, The Financial Post, Toronto. 


Ex- 


Business Opportunities 


SILENT PARTNER WANTED 
finances for manufacture of patented 
machine of great potential. Box 641, The 





Representative 


If you are an experienced advertising sales- 
man .... if you would like to join the 
hard-hitting sales team of a leading Canadian 
national business publication . . . it will pay 
you to investigate this unusual opening. 








NORTHERN TRANSPORTATION 


* 7 years handling freight to Arctic and sub-Arctic via multi-engined 
aircraft and boat ond barge. All phases. Able fo set up a trans- 
portation operation. 





Wide background in mining, construction, office. 
University graduate, age 36, best references. 
Seeking traffic specialist or executive assistant position. 


Available immediately, long or short term. 


1433 TOWERS STREET, APT. 506, MONTREAL 


tn Canada: $6 8 year; 2 years $11 OMe oM. 2.9146, | Financial Post, Toronto. —_ Excellent salary and commission arrange- Phone WEllington 3-9133 
where: a year; years _-—- - ecement 

ment, plus generous benefits. Tell us about 
ee Ee ae eae Travel Center for P g 








STE-THERESE DE BLAINVILLE, QUE. 


Two-storey, fire-proof building presently under construction on Turgeon St., 
Basement booked, main floor rented to The Royal Bank of Canada; 2100 feet 
available 2nd floor: whole or part; heated, janitor service, air-conditioned, 
off-street parking, windows all around, services. Entrance and exit at 
proximity to new Montreal-St-Jerome Express Way; C.P.R. 
Apply 32 Turgeon St. TAlbot 3-7216 


ATTENTION 
REAL ESTATE INVESTORS 


The soundest and most profitable real estate investments of our 
patrons has proven that our vast experience and expert advice is 
most profitable. Should you contemplate purchasing, selling, leasing, 
or desire the management or supervision of any type of Commercial, 


M. H. Lipton Real Estate 


Members of the Real Estate Board 


215 Victoria St., Toronto 1 EM, 4-3161-2 


REGINA FINANCIAL BUILDING 


Ground floor, second and third storey office space now avail- 
able for rent in this modern 8 storey office building presently 
under construction. Estimated possession date August, 1959. 
Modern in every concept with the latest in air conditioning. 
On-premises parking for over 100 vehicles. Ideally located 
for the conduct of every type of business or profession. Full 
particulars and illustrated brochure available from— 


McCALLUM HILL & CO. LIMITED 
McCallum Hill Building — Regina 
RENTAL AGENTS 













ONTARIO. 


La ga 


Industrial Development, 
Plant Sales And Leasing 
Are Specialties At... 
“Serving You Since 1910” 


GIBSON BROS. 


ae me en es te i 


REALTORS & MANAGEMENT AGENTS 


100 UNIVERSITY AVE., TORONTO 1 EMpire 2-1911 


200,000 feet of land in East-End Montreal, where 
greatest developments are taking place. With C N 
Rys siding available. All municipal services under- 
ground and eight minute bus service along site front. 
Soil test proved excellent and excavating could be 
made at minimum cost. Extraordinary advertising 
value of location, with no obstructing buildings 
nearby. 


Land faces newly-paved highway on Montreal-Three 
Rivers-Quebec City Route. 


Appropriate education. treated in the strictest confi- 
annually, continue to expand in the United States, Preferred: 38 to 4“, beckgrowsd of successful mutual funds sales, local Box 640 dong A ply py letter, giving 
7} , ees man active in un irs. etal o NO. . 
Arrangements can be made with owner for a common Canada and abroad. We have excellent opportunities Finalists will be given aptitude testing at the expense of the hiring ae Pe Pa Tavewte ‘i 


60 ft passageway. 


No agents so far but would deal with your real estate 
brokers if so desired. 


INTERNATIONAL ENVELOPE LIMITED 
7000 Hochelaga St., Montreal 5, Que. 





REAL 
ESTATE 


Ontario 


| directory 





a 





Executives ut 
all levels 
HUdson 1-6301 


Suite 304, 


97 Eglinton Ave. E., Toronto 


WHEN YOU COME TO BRITAIN rent a 
better car—a Victor Britain car. Latest 
British models, many with automatic 
transmission. Low rates include Free 
petrol. Write for Free Map to the car 
hire specialist on the spot. Victor Britain, 
Berkeley Street, London W.1, England. 














Going To Florida This Year? 


Ontario registered late 1956 Cadillac 
Fleet-40d in excellent condition for 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 


and weekend. 


BUSINESS WANTED 


Experienced executive would 
purchase an established sub- 
stantial business. Principals 
only. All negotiations in stric- 


test confidence. 
Box 648, The Financial Post, Toronto 


PRACTICE WANTED 


CHARTERED accountant wishes 
to purchase an accounting prac- 
tice in Toronto. Partnership or 
agreement for succession consid- 
ered. 

|| Box 649, The Financial Post, Toronto 













AGGRESSIVE SALES ORGANIZATION 


Interested in handling additional line for sale to retail outlets. Present- 
ly have exclusive distributorship with outlets and affiliations across 


Canada. 
BOX 657, THE FINANCIAL POST, TORONTO. 





WANTED 





in confidence to Box 655, The Financial Post, Toronto, 


AVIATION OPPORTUNITY 
FOR SALE 


Located in a major Eastern Canadian Centre, long 
established in Flying, Selling, Servicing etc. Un- 
limited potential with excellent chance for expan- 
sion. Reason for selling, Owner has other interests. 


Apply Box 609, The Financial Post, Toronto. 


ATTRACTIVE PARTNERSHIP OPPORTUNITY 


Established manufacturer’s agent with offices in Montreal and 
Toronto holding exclusive Canadian distribution of several lines 
of building products, seeks active partner with capital. Minimum 
$25,000. Substantial amount of contracts on hand. 


Box 637, The Financial Post, Toronto 


Executive Opportunities 
Overseas 


Our company is a well established manufacturer of a 
wide range of both consumer and industrial metal 
products. Sales, currently in excess of $500,000,000 


for several executives to assume general management 
responsibilities in Europe, the Sterling Area and in 
South America. 


The right man should have a thorough knowledge, 
based on successful performance, of distribution and 
marketing problems abroad, Primary strength should 
be in sales management for consumer or industrial 
products such as appliances, pumps, engines, auto- 
mobiles or farm equipment. 


A liberal salary paid in American dollars, an excellent 
incentive bonus plan, complete provision for moving 
family and educating children, and many other advan- 
tages are provided for our overseas executives. 


If you have an understanding of foreign markets and 
an interest in establishing residence abroad, please 
write in complete confidence giving current position 
and company, present compensation, personal data and 
home telephone number. Interviews will be arranged at 
a time and place convenient for you. 


Box 604, The Financial Post, Toronto 

















yourself and your qualifications. Write in 
complete confidence to 





Box 636 The Financial Post, Toronto 





CONSTRUCTION 
MANAGER 


To assume full responsibility for 
housing subdivision development 
in Montreal area. Previous ex- 
erience in this field essential. 
referably bilingual. Age 35-40. 


DISPLAY ADVERTISING | 
RATES 

| $9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- | 
| stitute one inch). Closing date — | 
| Copy must be in Toronto Office by | 


PIGOTT CONSTRUCTION CO. LIMITED 


Requires 


CHIEF ENGINEER & ASST. CHIEF ESTIMATOR 
for Montreal Division 


Applicants should be between 30 and 45 years of age with proven ability in 
a similar position and 10 to 15 years Canadian experience in large building 
ani engineering construction. 

CHIEF ENGINEER—Senior management experience dealing with owners, 
architects and consultants, Qualified Professional Engineers or equivalent. 
= CHIEF ESTIMATOR—Applicants should possess A.R.LC.S. or equiva- 
ent. 

Applicants are requested to give an indication of the expected salary area 
together with a specific and detailed resume of their background, education 
and experience in the first instance. Qualified and serious candidates are 
invited to apply. All replies will be kept in strictest confidence. 


Please address all replies to: The Personnel Manager, Pigott Construction Co. 
Ltd., 1250 Bay St., Toronto, Ont. 





MALE INTERIOR DECORATOR 


Considerable experience in furnishing all types of 
homes is essential. 


Excellent company benefits and privileges. Salary 
commensurate with ability and experience plus a 
graduated commission scale. 


Please reply in writing, giving complete details as to 
age, education and experience to 


Box 654, The Financial Post, Toronto 


ENGINEER WANTED 


Engineer required immediately who is skilled in 
the handling of ship repair estimates and in super- 
vising ship refitting. 


Enquiries treated in confidence. 


STEEL AND ENGINE PRODUCTS LIMITED 
LIVERPOOL NOVA SCOTIA 








GENERAL MANAGER 


Required for a new mutual funds subsidiary of a major investment house. 
Duties will primarily consist of sales of mutual funds and administration 
of sales activities, including hiring, training and direction of personnel. 
Rewards include good salary and commission, plus fringe benefits and 
promotional opportunity. 


Essential: Mature man, with either potential for or success in sales man- 
agement. Willingness to assume senior responsibility, coupled with 
ambition and sincere interest in people's investment problems. 


company. Please apply fully in writting c/o 


CONRAD M. LAMOND & ASSOCIATES LTD. 


Employee Appraisal and Development Services 
815 West Hastings St. — Vancouver 1, 8.C. 


CABLE DESIGN ENGINEER 





Electrical Engineer required to fill the position of Assis- 
tant Underground Transmission Engineer. Applicants 
must have a University Degree in Electrical Engineering 
and must obtain registration with the Association of Pro- 
fessional Engineers. One or two years experience in high 


voltage underground power cable installation and mainte- 
nance required, 


Duties will involve preparation of high voltage cable and 
manhole layouts, calculation of sheath voltages and losses, 
load carrying capacities of cables based on duct tempera- 
ture studies, and technical supervision over cable instal- 
lation. Salary commensurate with experience. Interviews 
for qualified applicants will be conducted in Eastern Can- 
ada late in January. 


Reply to: Employment Office, B. C, Electric Co, Ltd., 970 
Burrard St., Vancouver, B.C. 





CUSTOMER’S MAN 


We are interested in obtaining the services of an experienced 
Customer’s Man with an established clientele, dealing in industrial 
stocks and bonds. We are members of the T.S.E. and LD.A. and 
can provide excellent facilities to the proper person. 


Box 653, The Financial Post, Toronto 





ADVERTISING AND 
SALES PROMOTION MANAGER 


Wanted by a large retail chain organization with head 
office in Montreal. Applicant must have experience in 


Good salary, bonus and excellent ; isi ds k sled f 
: sale at Daytona Beach. You could Seiad a, all phases of retail advertising and some knowledge o 
Industrial real estate or any type of real estate investment be certain ways. Read it regularly. Subscribe use it in Florida and make profit || Monday a.m. Display advertising in| hers ee one writing for the French market in Quebec, 
and obtain the most satisfactory results— contact the firm of today. | this section payable in a e. a 7 = : . 
y os a id bd tae iy ah ate me tlaer ton tas cbuae ‘Danae | pay dvanc Box 656, The Financial Post, Toronté bilingualism an asset but not essential. This is an 
Elsewhere: $7 m year; 2 years $13 7 


excellent opportunity for an aggressive individual to 
establish with a’ growing firm. Successful applicant 
will be required to organize this department. 


This position offers good salary and usual employee 
benefits. 


Apply giving complete resume of experience, personal 
data and references to Box 644, The Financial Post, 
Toronto. 

: Our staff know of this ad. 








SALES PRODUCER AVAILABLE 


Professional background in sales deal- 
ing with top management and dis- 
tributors. Qualified to move into sales 
management or into challenging sales 
capacity. 


AVAILABLE JANUARY 1, 1959 


INDUSTRIAL ENGINEER with wide exper- 
ienee in Wage Incentives, Union Negotiations, 
Standard Dats, Time and Motion Study, Work 
Simplifcation, Job Evaluation, Preparation of 
Trajning Courses, and Technical Writing desires 
to affiliate with progressive manufacturer where 
these talents could be used to mutusl sdvaa- 





tage. 


Box 647, The Financial Post, Toronte. 





EXECUTIVE VICE PRESIDENT 


Commercial Interior Decorating Studio of large retail organiza- $30,000 PLUS BENEFITS 

Warehouse fairing aaeantg Feubees saee ties seeepianee of Cane: Sen fe trent Spine Segre Canadian Manufacturer of Electrical Equipment needs mature 

KINGSTON dian and American governments. Advertiser is principal. Reply executive, Canadian citizen, graduate Electrical or Mechanical 
’ 


Engineer. 


Experience should include training with manufacturer of 
electrical and mechanical equipment, probably with some 
executive responsibility in production, industrial and labor 
relations, followed by experience in marketing and sales 
administration of electrical and mechanical equipment to 
Canadian market. 


Send resumes in duplicate for confidential evaluation to 
Box 638, The Financial Post, Toronto 


SALES ENGINEER 


Required by Large Canadian Steel Producer 


Graduate Engineer with three or four years’ real ex- 
perience in structural design work to promote sales in 
structural and fabrication fields Canada-wide, Pre- 
ferred Age: 27-32. 


Write in confidence giving age, education, experience, 
full personal details to 


Box 612, The Financial Post, Toronto. 





CLAIMS SUPERVISOR 


Experienced Claims Supervisor 
required by large Board Com- 
pany in Montreal. Must have 
good general insurance back- 
ground with several years 
claims experience in addition to 
cxgenizing ability. An excellent 
opportunity for a man in the 30 
to 40 age bracket who has no 
scope for immediate advance- 
ment in his present position. Our 
staff are aware of this advertise- 
ment and all — will be 






















WANTED 


Partner—by soundly estab- 
lished manufacturers’ Agent 
handling specialized indus- 
trial equipment; dealing 
with Plant and other engi- 
neers in Provinces of On- 
tario and Quebec. Prefer- 
ably man who is operating 
similarly with own range 
of products for combined 
operation. 


Financial Post, Toronto. 





ee eee, 





INTERESTING OPPORTUNITY FOR RIGHT PERSON 


INTERNATIONALLY ORGANIZED 
STEEL TRADING FIRM 
WANTS 


thoroughly experienced, seasoned, reliable 


STEEL TRADER 


for Montreal and/or Toronto 


for SALE of IMPORTED STEEL PRODUCTS (reinforcing bars, 
structural shapes, plates, wirerods, wire- and tubular products). 


First class, responsible salesman with administrative ability (possibly 
to organize Montreal branch office) with solid following: warehouses, 
fabricators, contractors and consuming industries. 


Salary or drawing and commission. 


Send full details—background, references, and record of past 
achievements—all information held confidential. 


Box 652, The Financial Post, Toronto 
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Ce ANNOUNCEMENT 





HURON & ERIE — CANADA | 
TRUST APPOINTMENT 





THE HONOURABLE FRANK M. ROSS 
C.M.G., M.C., K.St.J., LL.D. 


The Canada Trust Company onnounces 
the appointment of The Honourable Frank 
M,. Ross os a The Honourable 
Mr 


director 


| 
| 


Ross will also serve as a member of | 


the Advisory Boord of The Caneda Trust 


Company and The Huron & Erie Mortgage 
Corporation in Vancouver 
Mr. Ross is chairman of 
Conadion Dredge & Dock Co., 
notional Paints (Canada) lLid., Western 
Bridge and Steel Fabricators iid. and 
Vancouver Machinery Depot Lid. Mr. Ross 
Is olso President of lron & 
Engineering Works Ltd., Columbia Paper 
Co. Lid., Pioneer Mines of B.C. Lid., Red 
Borge Line Lid., West Coost Shipbuilders 


the board of 
Inter- 


Vancouver 


lid. and Lafarge Cement of North 
America lid 
Mr. Ross is vice-president of Douglas 


Lake Cattle Co. Lid. and is 
of many Canadian companies 


a director 


RCA Victor Co. Ltd., Trans-Canada Air | 
Lines, The Canadian Bank of Commerce, 
West Coost Transmission Co. lLid., | 
Grosvenor-Laing (B8.C.) Ltd., Western 
Copper Mills Utd., Canada Wire and 
Cable Co. Ltd., and Marshall Wells | 
(8.C.). 


PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage 


Flowers fo all parts of the world 


Special attention to Commercic! and 
Industrial requirements 


24 HOUR SERVICE 
Phone WA. 3-6361 
8-10 Avenue Rd., Toronto 





including | 





Planners Look at "oD 


(CONTINUED FROM P. 20) 


Maurice Joubert 


President, National House 
Builders Association. 


The big question facing the 
house - building industry is 
whether or not 1958’s produc- 
tion of some 155,000 units can 
be matched in 1959. We know 
the country needs 150,000 units 
each year. Sales to date show 
the country can absorb them. 
Certainly we intend to build 
that many again in 1959 if we 


can. 
During the past couple of 
years, the biggest problem 


facing house building was the 
mortgage money shortage. This 
has been at least temporarily 
allayed and is, we hope, on the 
way to permanent improve- 
ment. 

The big issue shaping up for 
1959, everywhere in the coun- 
try, is the shortage of serviced 
land. Co-operative land assem- 
blies formed by several local 
affiliates of the NHBA, and the 
Federal-Provincial land assem- 
bly projects in many communi 
, are but partial answers to 
this question. Here is a chal- 
lenge to enterprising business- 
men — to enter the relatively 
new field of land development, 
More land, properly developed, 
will cut hazardous land specu- 
lation and stabilize this whole 
section of our market. 

There is no escaping these 
facts: the municipalities must 
take a more realistic approach 
to their expansion problen 
they must accept the house 


7 
Lit 


builders as all in efforts to 





ies 

solve them; they mu t 
quickly if they are not to be 
overwhelmed by these difficul- 
ties. 

Selling prices of houses will 
probably rise somewhat dur- 
ing 1959. There is certainly no 
prospect sof decreased land 





prices. Materials prices are re- 
sisting inflation to a remark- 
able degree, though sno 
telling how long the manufac- 
turers can continue to resist 


the trend. Labor costs ere 
ing, of course, though in house 


building they have not had the 
tremendous inflationary eff: 
aa 










For 


A display of 
Swiss industry products 
17 groups — 21 halls 


SWISS 
INDUSTRIES FAIR 
BASLE \ 


information, prospectus and 


Ottawa, or the Consulates 


peg and Vancouver, 



























11th- 21st April 1959 | 


cata- 
logue apply to the Embassy of Switzer- | 
land, 
Switzerland in Montreal, Toronto, Winni- 


they have had in other indus- 


tries. The biggest single in- 
crease in construction costs 
may well come from the re- 


cent freight rate rise. This is 
expected to add about $200 to 
jthe price of the average house 
built during 1959. 

° 7 


> 
D. E. Kilgour 
Vice-president and Managing 

Director, Great West Life 

Assurance Co, 

The year. 1959 will be one of 
grave economic decision. Ris- 
ing business volume seems 
reasonably assured but we 
have not yet proven either our 
willingness or national courage 
to check inflation, The post- 


war splurge of -government 
spending and increasing re- 
hance on more and more 


paternahsm in my view must 
be checked in short order or 
we are in for real trouble. 

In short term life insurance 
sales should be increased with 
better business conditions, In- 
terest rates will be high and a 
real inducement to saving. But 


both Canada and the United 
States must make heroic ef- 
forts to balance their budgets 


or the cracks in our democratic 


rstem will be dangerously 
visible. Any further exten- 
sions of social legislation 


would seem fantastically dan- 
gerous until we have 
evidence that we can raise in 
taxes enough to pay for those 
we have already acquired, 

oa > . 


some 


L. F. Long 


President, Building Products 
Ltd. 
The industrial, commercial 


and residential segments of the 
construction industry have 
followed different courses in 
1958. The industrial segment 
has been somewhat slow 
through most of 1957 and ear! 

1958. Inasmuch as the curve of 
gene ral business activity has 
started upward, it is reason- 
able expect that plans for 
industrial expansion will 
be activated and may result in 
an upturn of activity during 
1959. 

Commercial activity 
been less affected by the 
business curve. Ins 
tional building is normally in- 
cludéd in this category, and 
the expansion of educational 
and hospital facilities, together 
with the trend toward new 
shopping centres and expand- 
ed office space, has kept this 
segment quite steady. There 


thi 


to 





has 
gen- 
titue 


eral l 


seems to be no reason why 
steadiness should not continue, 
with perhaps a rising trend 
The so-called recession has 
been characterized by a record 
of house construction 
under. the stimulus of govern- 


S$ 


rate 


ment financial assistance. 
“here will be a record number 
of houses under construction 
at the end of the year, and if 
low-cost houses continue to 
sell as well as t there 


hey have, 





> 





STEEL OFFICE FURNITURE 


day after day — 


In all the motions of work-a- 
day office routine, the quiet 
smoothness of Sunshine Office 
Furniture and Filing Equipment 
bespeaks high quality— 

high Sunshine quality. 


The years and years of 
"staying power" in steel— 
modern function, colours 
ond styling make Sunshine 
Office Furniture a good 
investment. 








CATALOGUES WILL BE MAILED PROMPTLY 
ON REQUEST AND DEALERS ACROSS 
CANADA ARE READY TO SERVE. 


canmamniillis 
v 








is no reason to believe the 
government will not continue 
assisting the low-cost program. 
However, N.H.A. mortgages 
will be less attractive to the 
chartered banks and interest 
rates on conventional mort- 
gages will be high. On the 
whole, it would not be surpris- 
ing if house building showed a 
drop from 1958. 

It does not appear likely that 
prices of building materials 
will decline in 1959. Wage rates 
continue to advance at a pace 
that is difficult to offset by in- 
creased productivity. Some 
raw material prices appear to 
be firming. In addition, the 
prices of some building ma- 
terials, such as asphalt roofing 
and insulating board products, 
may react from the low levels 
which have prevailed in East- 
ern Canada in 1958, 

. . * 
A. T, Lambert 
General Manager, Toronto-Do- 
minion Bank 
I think that 1958 has proven 


that the Canadian economy 
has a good deal of built-in 
resilience due to the diversi- 


fied nature of our output. Hav- 
ing recovered somewhat from 
this testing period, we can 
look forward 1959 with 
greater assurance of a Satis- 
factory year overall. At the 
moment I can see no: particu- 
larly dynamic push coming 
from any sector but there are 
prospects that such forces will 
develop. Favorable export 
prospects, some inventory re- 
building, and expectations of 
higher consumer spending in- 
dicate that 1959 will be a year 
of growth. 

This suggests that a resump- 
tion of the rate of growth in 


to 


the 1954-56 period is not a 
near-term prospect. I believe, 
however, that a return to a 


more normal rate of expansion 
may prove to be preferable. 
Some of the clouds on our 
economic horizon have defi- 
nitely lifted, but the sky is still 
marred by the prospect of 
higher than seasonal unem- 
ployment this winter and the 
fact that prices 
rise in 1958. 

There is a 
tween these 


continued to 


contradiction be- 
two things which 
will need to be resolved 
in doing so, I believe it can- 
not and must not be at the ex- 
pense of adding further to our 
cost structure. 


and, 


* . > 
Herbert H. Lank 
President, Du Pont Co. of 


Canada (1956) Ltd. 


Production in the coming 
year will exceed 1958, al- 
though the current upturn 
lacks the vigor of previous re- 


covery movements. Seasonal 


declines in employment will 
still be marked, and sales in 
a number of lines could be 


disappointing. The main cause 
of the lack of buoyancy is the 
decline in support provided by 
new capital investment. 
Nevertheless, in comparison 
with a year ago there are a 
number of favorable elements. 
Business in the United States 
; on the upsurge. Inventories 
have been reduced, Purchas- 
ing power is high, Most im- 
portant of all, the confidence 
of management and consum- 
ers has been restored, Unfor- 
tunately, this more optimistic 
outlook is combined with a 
fear of inflation, The pressure 


on costs is so insistent that 
prices are edging upwards 
despite the fact that demand 
for most products is below 


available supply. Therein lies 
this country’s dilemma. Fiscal 
and monetary measures taken 
to curb. prices can affect de- 
mand adversely and thereby 
add to the problem of unem- 
ployment and idle plant capac- 
ity. 
7 7 
J. E. Martin 
President, Hayes Steel Prod- 
ucts Ltd. 

Our principal customers are 
the passenger car and truck 
manufacturers, and, from all 
reports that we get,’some im- 
provement is'expected in their 
business during 1959. This, of 
course, will result in a like im- 
provement in our operations. 

Our most serious problem is 
the continued growth of the 
sale of imported cars, which, of 
course, results in lower pro- 
duction and employment in 


Canada. 
7 7 om 


A, M. MacKay 
President, Maritime Telegraph 
& Telephone Co. 


While I believe most busi- 
nessmen in Nova Scotia en- 
tered the year 1958 with a 
certain amount of apprehen- 
sion regarding the business 
and industrial possibilities for 
the year, these fears were not 
generally realized, as although 
we had some difficult prob- 
lems in our industries, particu- 
larly in coal mining, capped 
and climaxed by the terrible 
Springhill tragedy, the antici- 
pated recession as such did not 
materialize. Rather the trend 
was upward, particularly dur- 
ing the latter half of the year. 

The probabilities for 1959 
indicate a continuation of that 
upward trend, admittedly with 
some “soft spots” industrially 
and some seasonal unemploy- 
ment, but in general the basic 
economy of the province is 








December 20, 1958 THE FINANCIAL POST 22 





et eee em -- 


THIS MAN BRINGS 








QoS 


Everywhere in North America people 
know they can depend on their Sun Life 
| 
| 
| 
| 
| 





representatives for life insurance that 
gives maximum family security. 





| ONE OF THE GREAT LIFE INSURANCE COMPANIES OF THE WORLD 





ahead will be upward, So very 
definitely will be the level of 
costs and prices. The increased 
cost of money, the always up- 
ward spiral of salaries and 
wages, increased items of tax- 
ation, etc., are an assurance of 
this, 
This brief review is largely 


2 sound and a busy and progres- 
sive year is forecast, despite 
certain disabilities such as in- 
creased freight rates which 
bear so heavily on the econ- 
omy of the Atlantic Provinces 

I have suggested that all 
signs indicate the trend of 
business in the year that lies 

fan anna iain \ 


— — ~ 
provinces the demand 
r telephone service has con- 


predicated on the conditions 
that applied and the results 
that obtained in 1958 and on tinued at an active pace, with 
the estimates for 1959 in the all indications and estimates 
industry I know best, i.e., pointing to an equally great 
telephone industry of Nova demand during 1959, This 
Scotia and Prince Edward Is- means that the very heavy 
land, and I know no capital expenditures of the past 
business barometer. In both (Continued on page 25) 
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Here’s Your Fact File: 
| Government-in-Business 


- 


answer 


By MICHAEL BARKWAY 


OTTAWA (Staff)—A reader 
threw 15 straight questions at 
FP about crown corporations. 
He concluded his letter with 
this challenge: 


“I feel certain that few, if 
any, cabinet ministers and 
fewer MPs could answer all 
these questions. Does FP know 
the answer?” 

The long list of questions 
Wasn't too difficult to answer, 
except in three respects: 

@ The federal bodies which 
have been given corporate 
status cover almost every pos- 
sible variety of form and of 
purpose. But they do fall into 
certain broad groups; and only 
maj r exceptions have been 
noted here. 

@ Some of the questions are 
virtually unanswerable, being 
of the form: “Have you stop- 
ped beating your wife?” These 


all your questions, 


are mentioned below as “wife 
questions.” 

@ Other questions are like the 
oné put t. a minister of re- 
ligion: “Do you know there are 
many knaves and thieves in 
your congregation?” The min- 
ister replied: “That is not 
true.” 

But he could not declare 
that nobody in his congrega- 
tion had ever stolen anything, 
nor ever fudged an income tax 
réturn. 

Some of the answers are 
therefore marked “minister 
question.” 

Here are the reader’s ques- 
tions and FP’s answers: 
> How many crown corpora- 
tions are there? 

There are 41. 
>» What are their names? 

See the adjoining table, 
which divides them into four 
groups according to their 


Why Crown Firms? 
C.D. Howe Speaks 


@ “I plead guilty to having 
been the moving spirit in 
forming a considerable num- 
ber of crown corporations dur- 
ing my pericd of office. 

@ “And I still believe them 
to be an efficient method of 
administration where govern- 
ment finds it necessary to 
enter upon business activi- 
ties.” 

This forthright statement 
was made by former Trade 
and Commerce Minister C. D. 
Howe, speaking to the Toronto 
Board of Trade Club. Here’s 
a digest of his comments: 


By RT, HON. C, D. HOWE 
There can be no alternative © 
to private enterprise, if our 
economy is to be vigorous, ag- 
gressive and flexible. 
However, situations arise 
that make it necessary for gov- 
ernment to engage directly in 
business activities. : 
Crown corporations came 
into being to meet an urgent 


ning public works and other 
such matters. 

Canada’s population was 
then 6.5 million and the an- 
nual government expenditures 
were $112 million. 

Today, Canada’s population 
is 17 million and the annual 
government expenditure is 
$5,272 million. 

The population has increas- 
ed less‘than three times, but 
government expenditures, in 
terms of constant dollars, in- 
creased 25 times. 

The advent of an industrial 
revolution, and later the rela- 
tively sudden appearance of 
highly scientific industrial and 
military developments, to- 
gether with the rise of the 
welfate state, altered not only 
the scale but the character of 
governmental administrative 
responsibility out of ail recog- 
nition. 

At the end of those 50 years, 
the Canadian government had 
become big business, handling 
enormous sums of money and 
demanding administrative 
skills of a high order. 

Change in the scale and 
character of governmental re- 

(Continued on page 24) 
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status under the Financial Ad- 
ministration Act, 

This division corresponds 
broadly to the degree of inde- 
pendence enjoyed by the com- 
panies. 

The 10 known as “depart- 
mental” are almost indistin- 
guishable from government 
departments. 

They are under the same 
day-to-day control by a min- 
ister. 

Their annual appropriations 
are listed in the Estimates 
Blue Book and voted by Par- 
liament, ‘exactly like those of 
any other government depart- 
ment. 

Their expenditures are (un- 
less by special exception in 
particular statutes) subject to 
the same scrutiny — in ad- 
vance by the Treasury Board 
and in execution by the Comp- 
troller of the Treasury. 

The main reason for giving 
them corporate status in most 
cases was simply to facilitate 
litigation. 

The 11 “agency” corpora- 
tions differ from these “de- 
partmental” ones much as an 
agent differs from a servant. 

They act only on behalf of 
their principal, a minister of 
the crown; but they operate 
upon broad directives, rather 
than day-to-day direction. 

In general — though excep- 
tions can be found everywhere 
in this crazy quilt pattern — 
these “agency corporations” 
are dependent on parliamen- 
tary appropriations each year, 
and are not revenue producers 
— not, at least, on a net basis. 

The third group — “pro- 
prietary corporations” — are 
those whose functions come 
nearest to those of private 
enterprise. 

And people are generally 
thinking of them when they 
say the government is doing 
things which: private enter- 
prise could dg 

There are 13 of these “pro- 
prietary corporations.” 

Finally, there is a group of 
corporations marked as 
“other.” 

For the reasons noted in the 
table, these do not come under 
the Financial Administration 
Act. 


They range from the Bank 
of Canada to the Halifax Re- 
lief Commission. , 


One reader asked FP for the background. It should 


“proprietary,” which includes 
those intended to pay their 
own way. 

This means those whose 
functions are nearest to com- 
mercial operations. 


> Do National Revenue in- 
spectors treat these tax-paying 
corporations as severely as pri- 
vate business when they rule 
what repairs may be charged 
to capital and what must come 
out of revenue? 

National Revenue says it 
treats them just the same. 

But being  publicly-own- 
ed, “proprietary corporations” 
have to submit their capital 
budgets to the government 
each year. 

The responsible minister, 
plus the Minister of Finance, 
must recommend them for 
government approval; then 
they are paid before Parlia- 
ment. 

“Agency corporations,” and 
the ‘CNR, must also submit 
their operating budgets. 

The capital budgets normal- 
ly state where it is proposed 
to raise funds — by borrow- 
ing (which requires at least 
government approval, and 
often parliamentary approv- 
al); or out of surplus earnings, 
reserves and depreciation al- 
lowances. 

Income-tax-paying corpora- 
tions have little incentive to 
“swing it” on repairs. 

Most of them retain their 
surpluses, less whatever divi- 
dend they decide to pay to the 
government. 

Exceptions: CNR must pay 
surpluses to the government. 
The government has overrid- 
ing powers, which are not 
used, to take over any com- 
pany funds it considers “in 
excess of requirements.” 


> Do all crown corporations 
pay sales and excise taxes and 
customs duties? 
Yes, all. So do federal gov- 
ernment departments. 
> Do any crown corporations 
just indent for supplies from 
the government, or must they 
buy directly from the public? 
If the latter, who decides 
where to buy? Do their sup- 
pliers ever change with a 
change of government? 
“Departmental corporations” 
obviously operate as a branch 
of some government depart- 
ment, and they get govern- 
ment-furnished supplies like 
any other civil servants. 
Some of the “agency” cor- 
(Continued on page 24) 


From Art to Uranium 


Canada’s crown corporations are 
big business. They administer and 
manage for Parliament many public 
services in which business enterprise 
and public accounting must be com- 
bined. 


Here’s a rundown on. crown cor- 
porations, which are divided into 
four groups, their origin and min- 
ister to whom they are responsible. 


Departmental Corporations 


“Servants or agents of the Crown re- 
sponsible for’ administering, supervising 
or regulating government services. Norm- 
ally treated just like government depart- 
ments. 


Agricultural Stabilization Board. Est. 1958, 
successor to Agricultural Prices Support 
Board, est. 1944. Minister: Agriculture. 


Atomic Energy Control Board. Est. 1946, 
purely regulatory. Minister: Gordon 
Churchill, of Trade and Commerce, as 
chairman of inactive Privy Council Com- 
mittee on Scientific Research. 


Canadian Maritime Commission. Est. 1947 
to develop Canadian merchant marine 
and shipbuilding industry. Also runs 
skeleton Park Steamships. Minister: 
Transport. 

Director of Soldier Settlement and Direc- 
tor Veterans’ Land Act. These are the 
same man, but he is legally both corpor- 
ations, (“corporations sole”). In fact, all 
his work is that of Department of Vet- 
erans Affairs. Minister: Veterans Affairs. 
Dominion Coal Board. Est. 1947. Admin- 
isters subsidies, and nurses coal industry. 
Minister: Mines and Technical Surveys. 


Fisheries Prices Support Board. Est. 1947. 
To support fish prices either by buying 
fish or making deficiency payments. Min- 
ister: Fisheries. 


National Galler}. Founded 1880. Placed 
under Board of Trustees, 1913; confirmed 
in new National Gallery Act, 1951. Min- 
ister: Citizenship and Immigration. 
National Research Council. Est. 1917. Ot- 
tawa labs. established 1928. Conducts 
scientific research and makes grants to 
others for research work. Minister: Mr. 
Churchill, for Privy Council Committee. 
Unemployment Insurance Commission. 
Est. 1940. Administers Unemployment In- 
surance Act and runs National Employ- 
ment Service. Minister: Labor. 


Agency Corporations 


(“Agents of the Crown,” but not “serv- 

ants,” manage “quasi-commercial” serv- 
ices, procurement, construction or disposal 
of government property). 
Atomic Energy of Canada Ltd. Est. 1952 
under the Companies Act, by authority 
in the Atomic Energy Control Act of 
1946. Took over Chalk River project from 
NRC. Minister: Mr. Churchill for PC 
Committee. 


Canadian Arsenals Lid. Est. 1945 under 
the Companies Act by authority in 
Munitions and Supply Act, 1940. Oper- 
ates government-owned defence plants 
making ammunition, small arms, explos- 
ives, radar etc. Minister: Defence Pro- 
duction. 


Canadian Commercial Corp. Est. 1946. 
Acts as Canadian purchasing agent for 
other governments, international agencies 
and some Canadian procurement: e.g. for 
Colombo Plan. Minister: Defence Pro- 
duction. 


Canadian Patents and Developments Ltd. 
Est. 1948 as subsidiary 6f NRC under the 
Companies Act, by authority of the 
amended NRC Act. Handles all patents 
and discoveries of NRC and some other 
government agencies. Minister: Mr. 
Churchill for PC Committee. 

Crown Assets Disposal Corporation. Suc- 
cessor to War Assets Corp. Lid, est. 
1943. Handles sale of all surplus goods 
owned by Crown, and some owned by 


~~ 


other governments. Minister: Defence 


Production. 


Defence Construction Ltd. Est. 1951 as 
successor to wartime company of same 
name. Responsible for all defence con- 
struction, except housing and airport 
runways. Minister: Defence Production. 


National Battlefields Commission. Est. 
1908 to preserve Quebec City battle- 
fields. Minister: Northern Affairs and 
National Resources. 


National Capital Commission. Authorized 

1958, to replace Federal District Com- 
mission. Respoysible for developing and 
beautifying the* area around Ottawa. 
Minister: The Prime Minister. 

Nationa] Harbours Board. Est. in 1936 to 
take over Harbour Commissions of Mont- 
real (1852), Quebec (1858), Three Rivers 
and Saint John (1882), Vancouver (1913), 
Chicoutimi (1926), Halifax (1927). Added 
later: Churchill, Man. Minister: Trans- 
port. 


Northern Canada Power Commission. Est. 
1948 as Northwest Territories Power 
Commission; name changed in 1956. Op- 
erates hydro and diesel power stations 
in NWT and Yukon; and has been desig- 
nated to supervise federal power plants 
in the Maritimes. 

Park Steamship Co. Est. 1942 under Com- 
panies Act by authority in Munitions 
and Supply Act. Retained as name for 
any function that may develop, with 
Canadian Maritime Commission as guard- 
ian. Minister: Transport. 


Proprietary Corporations 


Responsible for managing government 
loans or for commercial and industrial 
operations which involve dealing in goods 
or supplying services to the public; ordin- 
arily function without parliamentary 
votes of money. 

Canadian Broadcasting Corp. First est. 

1936 as successor to Canadian Radio 
Broadcasting Commission; status revised, 

1958; operating functions remain same, 
but regulation of private stations now 
to be vested in Board of Broadcast Gov- 
ernors (which is not corporate entity). 
Will now depend on annual votes of 
parliament; but retains status as “pro- 
prietary corporation” from earlier times 
when revenue was independent of par- 
liamentary votes. Minister: National 
Revenue. 

Canadian Farm Loan Board: Est. 1929 to 
make loans to farmers on mortgages. 

Minister: Finance. 

Canadian National Railways. First est. by 

Act of 1919, effective 1923. Bound by 
numerous special provisions not apply- 

ing to other crown companies. Minister: 

Transport. 


CNR Subsidiaries: 

Canadian National (West Indies) Steam- 
ships Ltd. Provided steamship service 
between Canada and West Indies from 
1926 to 1958, when its fleet was sold. 
Minister: Transport. 

Trans Canada Airlines. Est. 1937 to oper- 
ate domestic and overseas air services. 
Minister: Transport. 


Canadian Marconi Co., and U. K.owned 
Cable and Wireless Ltd. Minister: Trans- 
port. 
Central Mortyage and Housing Corp. Est. 
1945 to adininister National Housing 


Churchill for PC Committee-on Scientific 
Research. 


Eldorado Subsidiaries: 


Northern Transportation Co. Ltd. Est. 
1947, to take over private company of 
same name incorporated in Alberta. Op- 
erates as common carrier on Mackenzie 
River and in. its watershed. Minister: 
Same as Eldorado. 


Eldorado Aviation Ltd. Est. 1953 to oper- 
ate passenger and freight services by air 
for Eldorado and Northern Transporta- 
tion. Minister: Same. 


Export Credits Insurance Corp. Est. 1944, 
to insure Canadian exporters against 
certain risks of non-payment by foreign 
buyers. Minister: Trade and Commerce. 


Polymer Corp. Est. 1942 under the Com- 

panies Act by authority in Munitions 
and Supply Act, to build and operate 
synthetic rubber plant. Continues to 
operate plant at Sarnia, producing vari- 
ety of synthetic rubber products and 
some chemicals. Operating profit, 1956: 
$17.8 million before tax; $9.5 million 
after income tax. Dividend paid to Gov- 
ernment: $6 million; added to surplus 
$3.5 million, making total surplus of 
$21.9 million. Minister: Defence Produc- 
tion. 


St. Lawrence Seaway Authority. Est. 1951 

to construct and operate a deep water- 
way between Montreal and Lake Erie. 
Minister: Transport. 


Other Crown Corporations 


Federal or joint federal-provincial 
agencies having a corporate structure, 
which for the reasons shown are not 
subject to financial controls of the Finan- 
cial Administration Act. 


Bank of Canada. Est. 1934. Governed 
solely by its own act. Outside financial 
supervision would require supervision of 
the bank’s trading in securities, which is 
the heart of its monetary control. Its 
accounts are audited by two private firms 
appointed by the government. Minister: 
Finance. . 


Sudsidiary: 


Industrial Development Bank. Est. 1944 
to provide loans to certain small busi- 
nesses. Exempt from usual financial con- 
trol because Bank of Canada subsidiary. 


Canada Council. Est. 1957 to distribute (a) 
grants, loans and scholarships for the 

arts and humanities out of the yield on 

capital sum of $50 million invested by 

the Council at its own discretion, (b) 

capital grants to universities out of an- 

other $50 million voted by Parliament. 

Reports to Parliament through PM, but 

designed to operate without political in- 

fluences, Not an agent of the crown. 

Canadian Wheat Board, Although it is an 
agent of the crown, it is also considered 

an agent of the grain-growers whose 

produce it sells; and is therefore kept 

as free as possible from restraints of 

financial control. It chooses its own audi- 

tors (with government approval) and re- 

ports annually to parliament through the 

Minister of Agriculture. 

Eastern Rockies Forest Conservation 
Board. A joint undertaking of Canada 

and the province of Alberta established 

in 1947. Since 1953 Alberta is responsible 

for all future capital and maintenance 

costs. But the board reports to parlia- 

ment through the Minister_of Northern 

Affairs and National Resources. 

Halifax Relief Commission. A joint -un- 
dertaking of Canada and the province 

of Nova Scotia to administer relief funds 

after the 1917 Halifax explosion. Still 

exists on paper. 

Northern Ontario Pipeline Crown Corp. 
The province of Ontario is a partner 
corporation, which was estab- 
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Treders Building, 625 Church Street, To- But most of them are re- The main object of the op- orate at an annual meeting. | Some added: “What formula whole list. .. sion of the government’s ad- tact with government employ- 
gente. quired to get government ap-_ eration is to let them function In a crown company, the is used by the local building And when you've done, this ministrative machiner ees. 
—————— ns | proval (through Treasury as nearly as possible in the government can generally re- company, the nationwide en- <eems to be the wrong ques- y- ; 
a a ; ee . : tractor. and the ....- The government found that The usual result is that he 
Board) for any contract inex- way a private corporation move any or all of the direc- sineering contr $0 tion. ; by forming a corporation, all becomes more sympathetic to 
cess of a certain amount. would; but many of them are tors “for cause”: though pro- big mining company? The important question is, the shares of which are ania the problems focel by govern- 
The new Broadcasting Act © guard against being more visions about this vary greatly. >» How many crown corpora- not “do they compete?”; but by the crown, experienced ment and there inclined to 
sets an interesting new prece- avish than the civil service. In many cases directors, in= tions compete with other com- ought they to have a mono~ jo semen could be induced look for solutions rather than 
dent. > If there is a profit, who de- Cluding the chief executives, mercial companies for busi- poly? : , to serve as directors, and in simply to criticize. 
CBC may not acquire prop- termines whether ordinary re appointed “during pleas- yess? Name them, and say if From which immediately this way help to ensure effi- ate 
: ure.” But here are variations: , iti follows the question: “Could ; . , . Complete co-operation be-« 
erty worth more than $100,000 business procedures would they are fully competitive. ollows q cient management of the cor- ; : 
ith aes i duced more or less? The president, vice-presi- ; : a private company make a , € tween government and busi- 
wit out government approval, ave produce “ h aint wad stds dledeiee of Of course, CNR competes in fitable thing out of these poration. ness is a prerequisite of na- 
that’s the old principle with LL The directors. 2. The ona Se ae , some sense with CPR, though pronta ai a ” In this form of corporate tional prosperity. 
a new and larger limit. responsible minister. Cana ian Overseas Telecom- the 1933 Act puts limits on ‘@™me operations? operation, an appropriate min- ~ a ; 
- But here’s the new part: )} Who determines whether munications Corp., can be ee, Sere P MD ca aM The one absolutely clear ead the seamit -aiamaieies An understanding of busi- 
ai This does not apply to pro- there is extravagance in salar- Temoved by the Governor-in- saa = Sama an cael case for saying “yes,” is Poly- the sharebslder but as ae ness problems can be helpful 
: ‘ : i Sheiintteieas ae We ruc water Carriers. , . 7 ’ ~ to government in the same 
ere rams, whether bought, com- ies or purchases? Council for “permanent inca oa ees mer Corp. Beyond that, you . s of th etn ; 
cS wi: Ce sindoned or neal licensed Ditto. Questions 7, 8 and 9 pacity or other cause.” But it is very difficult to get are sure of argument on both “ers & . cae f dc y of, | Way theta uieiorene 0 
e JOLIETTE, QUE. okt oc Diréctors MHC agreement on which crown e pany enjoy e freedo the problems of government 
for performance are “wife-questions. ectors of CMHC may be a sides. t age er Pp g 
y removed by resolution of the Companies are in competition aroma ee ee can be helpful to business. 
AS : 3 : 23 » Do government departments tions that could not have been 
Board itself, with approval of with private business. r : 
tae Goviener.intaees Privately-owned radio and ¢Ve? favor crown corporations possible under direct depart- ¢———___—_—___________~ 
Directors of . the CBC ine TV ciaad have always said with inside information or free mental administration. FE 
s ’ S s Jo 8 9 } 
cluding the president and CBC competes with them. help? There are many who suggest amous Players 





Another “minister-ques- that crown corporations con- | o~ - - 
tion.” There may be a knave_ Stitute a threat to private in- BY Net Up 19% 
— or even two or three knaves dustry, others believe them to 


vice-president, in the first 
draft of the new Act were to 
serve “during pleasure.” 


Every Royal Commission 
since 1932 has said this is a 
misunderstanding of the Cana- 





January-September net profit 








But, after objection in the gian system, and that private in the congregation. represent a serious invasion of|of Famous Players Canadian 
Senate that this left too much ulti we only licensed as But there are, demonstrably, the rights of Parliament. Corp. rose to $2,084,170 or $1.20 a4 
room for political interference, part of the one national broad- ™@ny government depart- A government should not,|share, a gain of 18.9% over 





they now have as good se- 
curity ag the Auditor-General 
himself. 

They can be removed only 


ments which will fall over generally speaking, enter into | $1,752,264 or $1.01 a share in the 

backwards to be sure they amy business that is competi- a nine months of 1957, 

don’t favor crown companies. tive with private industry, Profit on sale of government 
Often they’ll go out of their either through a crown cor- | bonds was $129,302, up from $22,- 






casting system. 
@ Does CMHC compete with 
mortgage lenders or with 









on a joint address from both private builders? way to try to help an ordinary poration or otherwise, — 75 in the 1957 period. 

In one sense it may compete ' : : ba. But there are certain re- Profit on sale of fixed assets at 
the Senate and the House of ; : commercial undertaking in po 
Resins ‘ with both. But more often it stead. sponsibilities that cannot be | $116,273 was lower than last 






° . assists them both; and if it directed to private enterprise, | year’s $127,584. 
lines a cee goes into lending or building- > Why do we need some of the and other _ responsibilities | Results for the first few weeks 
to political tein » OF directly, it says, this is only ¢rown corporations if ordinary which no private industry is | of fourth-quarter 1958 also come 








































j companies could do this work |pare favorably with a year ago, 
Charities: They do not con- to 50 a ae ee aati ad taxes? prepared to take. President J. J. Fitzgibbons said. 
tribute to national appeals, In ee ee. . v so In those cases, government The improvement over 1957 and 
, ; ? A straight “wife-question.” entry is warranted and I am : ‘e 

a few cases — e.g., Polymer © Does Polymer compete? oe Ty : 1956 was attributed to “better 

Corp. in Sarnia — limited con- Not with any other Cana- The real question is: Which satisfied that the most efficient quality of pictures released this 

tributions are made to local ‘ian producer of synthetic crown companies are doing way of such an entry is | year, and more efficient operation 

ae charities. rubber; but certainly ‘with things which ordinary corpo- through crown corporations. as a result of eliminating une 

Vi i gS a Political funds: No. It is qa , tural rubber importers and rations could do?” Crewn corporations do not | profitable theatres.” 
e me O MM nes :hClC CCC; ee ee ae 


audit provisions applying to 


















: 7 : P . | nearly all crown corporati —eSitti DBS DI 
La Province de Québec is humming with vasa adele eae ons OCT 
activity—new industries are being established The ‘Auditor-General audits 
—new mines are being opened up — new the books of all except the 
hydro electric sites installed — new roads ae pe rg a 
. ee of: sidiary, I.D.B.), Centra ort- 
and railways constructed new airlines | ‘peat onl Maeshis Catania 
opened up. 


the Wheat Board and Cana- 
a . . dian National Railways (with 
Opportunity is beckoning to investors, mag oe } 
business men, farmers. Every citizen of La (en deat, TCA and ENS 
Province de Québec is profiting from the Even in these cases where 
ever increasing industrial activity. private auditors are appointed 
either by Parliament (as for 































La Province de Québec cordially invites CNR), or by the government 
industrialists and business men to write for (as for CMHC), or by the cor- 
further information on the Province. Ad- poration itself with govern- 
dress : incial Publicity Bureau, Parlia- ment approval (as for Wheat 

ray 7 Board), the audit has to cer- 


ment Buildings, Québec City, Canada; or 


tify various things which go 
50 Rockefeller Plaza, New York 20, N.Y. & B 


well beyond the requirements 
of the Companies Act. 

For all except the “other” 
corporations (which have 
stringent requirements in their 
own acts), Section 87 of the 
Financial Administration Act 
applies. 

It requires the auditor to-~ 
certify that: 

@ Proper accounts have been 
kept. 

@ Financial statements agree 
with the accounts and are con- ms 
sistent with the preceding a 
year. 

@ The balance sheet gives a 
true and fair view of the cor- 
poration’s affairs. 

@The income - and - expense 








TO MEET EVERY DEMAND 
OF CANADIAN PROGRESS 


A power development in Northern; 
Manitoba...a grain elevator in 
Quebec... industrial and cement 
plants in Ontario... highway 
construction to keep Canadian 
wheels rolling ...these are just a few 

of the construction projects which 

we have undertaken to meet the 
challenge of Canadian progress. 












































































PROGRESS MINES AGRICULTURE statement gives a true and fair 
IN 1941 -$ 99,700,000 1941 - $276,400,000 view of the year’s operations. 
1957 « $419,200,000 1957 - $626,000,000 @ The corporation’s transac- 
QUEBEC . Wa tions under notice have been 
FORESTRY MANUFACTURERS “within the powers of the cor- 
+ 1941 - $ 77,300,000 1941 ~ $1,841,100,000 poration” under relevant Acts 
1957 - $285,000,000 1957 - $6,850,000,000 of Parliament. 
ELECTRICITY POPULATION That last one would cer- 
1941 - 4,321,000 h.p. 1941 - 3,312,000 taiz'y catch political contri- THE CARTER CONSTRUCTION COMPANY LIMITED 


1957 - 8,964,000 h.p. 1957 - 4,771,000 but.Bas. 

> Do the shareholders (the 
people of Canada) ever get an 
opportunity to see the annual 
profit - and-loss statements? 
Where and when? 

They all make annual re- 
ports. 

These must be tabled in 
Parliament; if it is sitting, 
within 15 days after the re- 
sponsible minister receives 
them; if it is not sitting, with- 
in 15 days after the start of 
the next session. 

Often, they are published 
between parliamentary ses- 
sions. ~ 

In the last couple of weeks, | 
for example, FP received the 








TORONTO: 419 CHERRY ST., PHONE EMpire 3-514] 
WINNIPEG: 525 KYLEMORE AVE., PHONE 43-2233 


CONTRACTORS FOR OVER 50 YEARS 



























annual reports for 1957 of 
Eldorado Mining and Refining, 
Eldorado Aviation and North- 
ern Transportation; the Cana- 
dian Wheat Board; Crown 
Assets Disposal Corp. 

The financial statements of 
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year will be continued and in 
all .probability increased dur- 
ing 1959, in order that the 
people of these two provinces 
may be supplied with tele- 
phone service of the highest 
possible standard, In brief, all 
signs indicate that an active 
and prosperous year Jies ahead. 


H. D. MeNairn 


General Manager for Canada, 
Prudential Assurance Co, 


A low recovery throughout 
1959, with some improvement 
in the employment situation 
toward the end of the year, 
is indicated if government 
spending to stimulate business 
is maintained. around this 
year’s level. 

We may expect to see a con- 
tinuation of our labor troubles 
leading to higher wages and 
higher prices, With substan- 
tial government deficit spend- 
ing likely, some measure of in- 
| flation seems inevitable and 
—___________| presents a major threat to the 
maintenance of a sound Cana- 
dian economy in the future. 

Governmental measures to 
combat unemployment are jus- 
tifiable and praiseworthy only 
if the inflationary impact of 
deficit financing is countered 
by actiofi' to hold down the 
cost of /living. Such action 
may be unpopular with some 
sections of labor, but it should 
command the respect and sup- 
port of all the thrifty, who are 
making sacrifices today so that 
they may enjoy the dignity 
of financial independence in 
their retirement and whose 
savings, whether made through 
pension plans, life insurance 
or other means, are seriously 
endangered. 





J. ALASDAIR FRASER 


J. Alasdair Fraser, Montreal Manager of 
Crawley Films Limited, has been elected 
@ Director of the Company. 

Before becoming Montreal Manager 
@ight years ago, Mr. Fraser directed the 
Motion Picture Section of Canadian 
Industries Limited, headed a unit of the | 
Canadian Army Film Unit in Europe and | 
was President of his own production com- 
pony, Fraser Films Limited. 

Mr. Fraser is a Director of Promotion 
end Management Limited. | 
ee 








With increasing public 
awareness of the value of life 
insurance, wage rates still in- 
creasing in some _ industries 
and an element of inflation ap- 
parent, new life insurance pro- 
duction should show a moder- 
ate percentage increase over 
the present year. 


ExPorT A 


FILTER TIP 
CIGARETTES 


The general insurance indus- 
try is going through a period 
of change which has seen the 
introduction of a number of 
experiments in underwriting 
and marketing methods and 
the consideration of others to 
come. After three years of 
heavy underwriting losses and 
plagued by excessive competi- 
tion — 60 new companies have 
entered an already over- 
crowded field since 1945 — and 
the effects of inflation on 
claims, it is now facing the 
many adjustments necessary 
to establish the business on a 
sound basis. Rate increases in 
many lines and restrictions in 
underwriting and forms of 
coverage can be expected. 
Premium volume should in- 
crease appreciably but wheth- 
er thé industry will produce 
a profit in 1959 is questionable. 





How are 
you doing? 


To see what's developing in 
business, investments and 
public affairs, read The Fi- 
nancial Post regularly. One 
reader writes: “For current 
information, I have yet to 
find a paper its equal.” Year- 
ly by mail in Canada: $6; 
elsewhere $7 yearly. 








| 
GENERAL MOTORS BUILDING | 


CALGARY, ALBERTA | 
Heated by a 100 H.P. Starfire automatic, low-pressure steam | 
boiler. 


Architects: Moody-Moore Limited 

Associcte Architect: J. A. Cowston 

General Contractors: Dominion Construction Company 
Heating Contractors: F. Deeves & Sons Limited 







% Starfire Automatic Boilers Re- 
duce Costs and Breakdowns 

@ Combination boiler and oil-or- 

gas firing unit — 9 H.P. to 

500 H.P. 


@ A complete unit — compact 
design — easy to install. 


More than a century 
@ No foundation or large chim- of speciolized experience 
ney needed (requires only vent YOLCANO LIMITED 
pipe to clear surrounding build- 8635 St. Lawrence Bivd,, Montreal, Gee. 
ing)—connect to steam, water, Werks: St, ad 
fuel and electric lines—and Sresubinn: ~~ City 
it’s ready to operate, A ee — 
@ Economical. - in all principal cities 
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James Matson 


Manager for Canada, Royal 
Liverpool Insurance Group. 


The main problem facing 
Canada in 1959 is that of pre- 
venting the value of the dollar 
being eroded by inflation. 
Various measures are neces- 
sary. For example — 

(1) Increases in wages 
should be given only when 
more than justified by in- 
creases in productivity. 

(2) The ability of an indus- 
try or a corporation to pay in- 
creased wages should be taken 
into account. 

(3) Arbitration or concilia- 

tion proceedings which do not 
take the two preceding factors 
into account should be re- 
formed. 
(4) The Dominion Government 
should review its commitments 
with a view to reducing them. 
In particular, payments made 
under social services should be 
put on a basis of “need” rather 
than of “right.” Several of the 
commitments of the Dominion 
Government were entered into 
under assumptions which have 
since not proved themselves to 
be valid. 

The general insurance busi- 
ness is at the present time 
making a very serious effort to 
put its operations on a profit- 
able basis. The unprofitable 
operations resulted from ex- 
cess of competition and infla- 
tion. If inflation is renewed, 
the troubles of the industry 
will recur. 

- “ o 


N. J. McKinnon 


President, Canadian Bank of 
Commerce. 


The new year seems to hold 
promise for most lines of pro- 
duction and most regions. The 
underlying market demand in 
several key sectors of the eco- 
nomy, supported by the stabi- 
lity of 1958, should provide a 
foundation for progress in 
1959. 

If the recovery in business 
activity in the United States is 
sustained, as is expected, it is 
reasonable to anticipate that 
the level of exports from Can- 
ada in 1959 will be well main- 
tained. 

In the field of resource de- 
velopment, although the work 
now going on is not as spec- 
tacular as that of a few years 
ago, it is soundly based and 
undoubtedly we shall continue 
to see in the years to come a 
steady and important develop- 


ment of resources. 
> * - 


Hartland deM. Molson 


President, Molson’s Brewery 
Ltd. 


The hesitation and, in certain 
areas, recession of our eco- 
nomy now appear to be yield- 
ing to slow recovery. It is 
a hopeful trend but at the 
same time there are some dis- 
turbing contradictions. We are 
facing larger government defi- 
cits in budget, pension and un- 
employment insurance ac- 
counts which are accompanied 
by increased expenditures of a 
capital nature. 

Strikes have been evident 
from coast to,coast and almost 
every settlement has been in- 
flationary in effect. Our ex- 
port markets are depressed; 
yet each new element of cost 
makes our export trade more 
precarious and our own do- 
mestic market more inviting to 
foreign competition. Embarked 
as we are on this course of in- 
flation, there is need for an 
honest approach to the problem 
and for the adoption of an 
early and positive policy to 
combat it. 

All of these problems cou- 
pled with the uncertainty of 
employment are likely to have 
an unsettling effect on the eco- 
nomy. We can also expect the 
repercussions to be felt by the 
brewing industry. 

* + o 


T. M. Mayberry 


President, Firestone Tire & 
Rubber Co, of Canada 


The question of a business 
recovery is no longer “when?” 
but how long and how far? 

I believe the outlook for 
1959 is excellent. Our popula- 
tion growth, while ‘slower dur- 
ing the past 12 months, still 
shows a steady: and healthy 
growth. Personal savings are 
setting new record highs every 
month. Early reports on new 
automobile sales are very en- 
couraging and significantly in- 
dicate a return to the higher 
level of business activity to 
which we have become accus- 
tomed during the postwar 
years. 

Tire sales should reflect not 
only these general economic 
signs, but also several other 
factors directly related to the 
industry. The present billion- 
dollar road-building expendi- 
ture is and will continue to 
have a stimulating effect. The 
record automobile sales year 
of 1955 will open bigger mar- 
kets in both original equip- 
ment and replacement tire 
sales, Expectations are that 
total registrations of cars, 
trucks and buses will reach 
48 million in 1959. 

For the immediate future, it 
is interesting to note that the 
usual] pattern of new’ rubber 
consumption has been revers- 
ed. It is expected that the 
last half of 1958 will show a 
slight increase in consumption 
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over the first six months, This 
is perhaps the strongest indi- 
cation of a continuing upward 
trend. 


The problems of the 
cost-price-profit squeeze, how- 
ever will still be with us. 
Steadily-rising wages, high 
taxation levels and tariffs con- 
front the industry with the 
challenge of still more efficient 
operations. 

We are anticipating a modest 
increase in sales over 1958 and 
I believe we can look forward 
to the new year with confi- 
dence and conservative opti- 
mism. 

7 . oe 


R. J. McGillis 


President, Laura Secord Candy 
Shops Ltd. 


The candy industry in Can- 
ada has every reason to be op- 
timistic over the business out- 
look in the year that lies ahead. 
During the past year, sales 
continued to climb, and in the 
case of our own company we 
have enjoyed the best sales 
year in history, All of this has 
been very encouraging when 
the difficulties which some 
phases of business have ex- 
perienced during the past 12 
months. or longer are recalled. 

The consensus at the moment 
seems to be that the recession 
for business as a whole has 
ended, and certainly if this is 
true it is reasonable to expect 
that the candy industry will 
share in the upward trend, 


Rising business activity does 
not mean automatically higher 
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| ENGINEERING 
profits, however, Inflation con- 
tinues to be a problem and it | ORGANIZATION 


certainly looks as though the 
struggle with rising costs is one 
that business is going to have 






experienced in executing with 









to cope with for some time to ae ZINN 
come. In part, but only in | full and complete responsibility z =i = 
part, this can be offset some- ey! * 
times by the economies re- the engineering, design and ; 

sulting from the larger volume 

of production required to meet Was 


the demands of an expanding management of any project 









population. 

During the past year, Laura in Canada or abroad. 
Secord has opened several new | ; at ae 
candy shops in Canada, and i S32 
we expect to open more during AE wn Mun — 
the year ahead. This is in LS wy Ya 
keeping with our long-range Ui 
program of expansion, and sy ) — tS 
perhaps more than anything MP _> As 2 

‘ ae 


else is evidence of the opti- 
mism with which we view the 
future. 





Ian F. McRae 


President, Canadian Manufac- 
turers’ Association 


With the low point of the 
1957-1958 recession some 
months behind us, the outlook 
is that 1959 will be a year 
of steady recovery. 


Canada’s manufacturing in- 
dustry, which is the hinge of 
the national economy, should 
improve its 1958 sales perform- 
ance and this factor, in turn, 
should exercise a strong in- 
fluence on the business up- 
swing. 

Exports also should make a 
good contribution to 1959's 
picture, but any exceptional 


(Continued on page 26) 
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@ MANAGEMENT 


NIAGARA FALLS « 


ROCKWELL-NORDSTROM VALVES... 


manufactured and stocked 


in CANADA 


for over 35 years 


Manufactured under license in Canada by Peacock Brothers Limited and stocked 
in warehouses across the country, Rockwell-Nordstrom valves are available in 
a wide range of types, sizes and pressure ratings. Dependability is proven by 
thousands of trouble-free installations in many industries from coast to coast. 
Rockwell-Nordstrom lubricated tapered-plug valves are ideal for oil, gas, water, 
slurries, corrosive and erosive fluids. They provide tight shut-off and quick, 
easy operation. When properly lubricated and adjusted, they positively will not 
leak or stick. Sizes to 34”; pressures to 15,000 Ib. test. Ask for Bulletin 
PNV-965, Peacock Brothers Limited, P.O. Box 1040, Montreal 3, Que. 








PEACOCK BROTHERS LIMITED 


MONTREAL 


Sydney * Toronto * Sudbury * Winnipeg * Edmonton * Calgary * Vancouver 


. 


VANCOUVER 





@ REPORTS AND VALUATIONS 
@ APPRAISALS AND EXAMINATIONS 


@ DESIGN AND SPECIFICATIONS 


@ ENGINEERING SUPERVISION 


a G. ACRES & COMPANY LIMITED 
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increase in their total value is 
not to be expected. 
Obviously,. the best oppor- 


T. R. McLagan 


President, Canada Steamship 
Lines 


I believe that business 








in 












tunity for a pronounced in- 1959 will be slightly better 
crease in manufacturing sales than in 1958. I do not think 
lies in the swelling domestic that there will be as much 
market, Rising consumer de- labor unrest and certainly 







mand, bigger population, 
higher personal incomes and 
record housing completions all 
indicate a good twelve months 


business is better in the latter 
end of 1958 than it was at the 
beginning and I believe it will 
continue, 
















for manufacturing industry. These remarks apply to the 
Thoee far » have « trenoth- . : 

These factors have a strength inland shipping industry as 
ening ally in the Buy Cana well except that the opening 
dian” drive which has been 





of the Seaway will bring new 
trade patterns and a readjust- 









| building into a potent force in 
} months. 






the last several 

















BERNARD M. LECHARTIER, "as debate thied tidintionary ment of See - — 
whose appointment to the Canadian | pres i will it feesiie. oe the any of t he smal vesse a used 
Advisory Board of the Royal Exchange at eR te for the old St. Lawrence canals 
Group of Insurance Companies hos been One, pe ere ae te nee will be beached and big ships 
announced by J. T. Buttery, manager for e other and unpleasant side from the upper lakes will 
Coneda of the Royal Exchange Grovp.| of the recovery coin, Ensuring come to Montreal, I think 
Mr. Lechortier is general manager for} that they don’t will not be the profits should show an im- 
Canada of the Credit Foncier Franco-| least important of the chal- provement in 1959 over those 
Cenadien, Montrecl. | lenges confronting Canada in of 1958, 

' 4959. - * a 
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G. H. MeVean 
Vice-president, 

Co. 

With the prediction from 
federal authorities that con- 
sit tie sumer spending will move to 
= ee a Ny ae 4 a record $21 billion in 1959, 

2 ; there is every reason to be- 
lieve the year will produce an 
increased level of demand for 
packaged consumer goods. 

This will be particularly 
true in the food and household 
goods fields, where continued 
expansion of retail facilities, 
principally by the chains, is 
making a greater variety of 
products available to increased 
numbers of consumers. 

New methods of manufac- 
ture are constantly being ex- 
amined in conjunction with 
greater emphasis on research 
and development work. Great 
technological progress is being 
made and the result of these 
efforts will no doubt contri- 
bute to our ability to offset 
rising costs. 

We have every reason to feel 
optimistic as we enter the New 
Year. 

Ample overnight parking * ° * 


beneath hotel — $1.75 
F C. J. Morrow 


Direct connection with cs ee : 
C.N.R. Central Station. President, National Sea Prod- 
ucts Ltd, 


8 SUPERB RESTAURANTS AND LOUNGES It is 


Offer you an excellent choice, from the low priced “Le 





Enjoy the newest and finest—at no added cost ! 


American Can 
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THE 


Queen Elizabeth 


IN. MONTREAL 






Choice of Conventional Bedrooms 
or Studio Type Rooms 


SINGLE FROM ‘9° DOUBLE FROM ‘413° 
Special Family Rates—No Charge for Children 


RADIO AND TV 
IN EVERY ROOM 


Fully Air-Conditioned. 












my opinion general 
business in 1959 will definitely 





Cafe” to Canada’s finest supper club, “Salle Bonaventure”. be better than in 1958. The 
in"Montreal—UN. 1-3511 frozen fish business, , which 
For reservations: { in Toronto—EM. 2-3771 now plays an important part 


in the over-all distribution of 
frozen foods, could. possibly 
have some interesting: develop- 
ments in 1959. 

Shortly -after April 1 the 
consumer will be able to buy 
frozen fish packed under gov- 
ernment inspection. Fish so 
| packed will bear a label in the 
form of a maple leaf with the 
| words “Canada Approved” on 
the package. There are likely 
to be other new developments 
during the year in frozen fish 
which will make them more 
interesting and more impor- 
tant to the retail outlets and 
te the consumer. 

Employment in fish proces- 
| sing as compared with the past 


Already acknowledged ae one of 
the world’s truly great hotels 


THE QUEEN ELIZABETH 




























| Distinctive Envelopes: ‘that talk’ 
| win first attention before scores 














S of dail mail | year should be as good or bet- 
0 0 er piece y s ter. Labor and other costs 
continue to increase, 
* > 7 
J. P. Millenbach 
General Manager, Opemiska 






Copper Mines (Quebec) Ltd. 
The outlook for 1959 sug- 
gests a cautious point of view. 
It seems likely that the pattern 
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Identifies your product 


























, , | of business will show some 
: ‘ 
Adds prestige to laa gains by mid-year but the re- 
os é covery may be moderate. 
Features stability of firm It would appear that em- 


Starts ‘sell’ at first sight 





ployment can be expected to 
drop below present levels dur- 
ing the first quarter and then 
improve with the seasonal 
business revival. 


The substantial 
freight rates, along with higher 
} Wages in basic industries, in- 
evitably means an upward 
trend in costs and prices, To 
ne this spells further inflation. 
An atmosphere of stability 
| seems to prevail in the copper 
mining industry. No exces- 
sive rises are expected in the 
price of copper since produc- 
tion will probably increase be- 


increase in 


ke oe tines tne — 


mmnicier 

































3. Bn vent 





yond the 1958 rate. At the 
Same time it is reasonable to 
guess that consumption will 


pick up but still remain well 
below 1955 and 1956 levels. 
- . * 


H. E. Moquette 


President, Mercantile Bank of 
Canada 
Although it is obvious that 
careful manoeuvring is requir- 
ed to stay on the narow path 
between recession and infla- 
tion, when looking forward to 
the coming year I join the 
many who express a moderate 


BARBER-ELLIS specialize in making the kind of dis- 


tinctive business Envelopes that effectively combine 


the important factors which gain the impact to win 
quick response! That’s why executives in every type 


of business always look to Barber-Ellis for the right 





variety of Envelopes to provide the extra help needed 


in their operations. And selection is easy, too, for 


; optimism based on the re- 
‘ there’s every size and style of Envelope available, sources available in this coun- 
2 d try and our ability to profit 


from the upward trend in the 
economy, especially in the 
U.S.A, as our. major trading 
partner. 

At the same time, there ap- 
pears to be causé for appre- 
hension when looking further 


many with coloured stocks. Your printer can supply 


the B-E Envelopes best suited to meet your problems 


» +» Of you can contact our nearest office direct. 





BARBER-ELLIS HALIFAX + MONTREAL» * TORONTO «+ HAMILTON ahead. Relying mostly on the 
BRANTFORD + WINNIPEG + REGINA + CALGARY real efforts made by private 
SALES OFFICES EDMONTON + VANCOUVER enterprise, Canada has reached 












an enviable prominence in 
economic and financial fields; 
there is a risk that thereby 
we are led to believe that we 
can relax our efforts instead of 
maintaining fully our vitality 
and our ability to be flexible 
and prepared to effect struc- 
tural changes in the light of 






ENVELOPES 
PRINTING PAPERS 


TRANSPARENT 
PACKAGING 
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technical progress and devel- 
opments elsewhere. 

There is also the danger that 
we yield to the temptation of 
judging our ability to provide 
social and financial supports, 
both at home and abroad, by 
the potential in this respect of 
some other countries where 
capital wealth has had many 
generations to permeate deep- 
ly the interna] structure. Un- 
less great restraint is exercised 
in extending self-propelled 
government spending through 
social benefits in Canada and 
capital assistance to foreign 
countries, even through such 
an indirect method as. the 
long-term financing of exports 
(otherwise desirable), the dis- 
astrous consequence of a weak- 
ening of our currency and a 


deterioration of our interna- 
tional competitive position 
could result. 


W. G. Miller 


President, Montreal Locomo- 
tive Works, Ltd. 


The substantial investments 
in capital equipment by indus- 
try during recent years gener- 
ally have resulted in industrial 
capacities sufficient to meet 
present demands. There are, 
and will be in 1959, exceptions 
where capacity will be added 
in particular growth industries 
or where other reasons pecu- 
liar to individual companies 
may call for increased output 
of various products, Otherwise 


it appears, as it did a year ago, 


that installation of capital 
equipment will be mainly to 
reduce costs or to meet 
changes in product require- 
ments, 


Cost contro] and in particu- 
lar wage cost control will con- 
tinue to be as important as any 
problem faced by industry. If 
wages continue to rise faster 
than productivity of labor, 
costs will keep on rising and 
prices will follow. There is no 
indication of a change in this 
trend. It acts against business 
expansion and increases the 
cost of living. 

In the field of export of 
capital goods, the lack of avail- 
ability in Canada of long-term 
financing’ competitive with 
that available in the United 
States, particularly \the Ex- 
port-Import Bank, will con- 
tinue to hamper efforts by 
Canadian companies to obtain 
export orders for capital 
equipment, 

” - . 


D. M. Morrison 


President, Trans Mountain Oil 
Pipe Line Co, 


Planners Look at °59 
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the oil industry and the finan- 
cial world and until the gov- 
ernment indicate just how far 
they will implement the vari- 
ous regulatory and ° control 
recommendations the industry 
will be in a state of apprehen- 
sion and capital expenditure, 
especially on oil pipelines, will 
probably be held up. In view 
of this situation it may be for- 
tunate for Trans Mountain Oil 
Pipe Line and the B. C, refin- 
eries that Suez and the recent 
boom caused an expansion of 
facilities to the extent that no 
sizeable capital spending will 
be necessary to meet demand 
for some time to come. 

Under such conditions it is 
practically impossible to fore- 
cast trends, 

* - 


J. K. Macdonald 


President, Confederation Life 
Association. 


In retrospect it appears.that 
the low point of the 1957-1958 
recession was reached in the 
first quarter of 1958. Industrial 
production which declined 7% 
during 1957, turned around and 


Barring an international] “in. has since recovered almost 3% 
cident” that would create an from the low of December, 
abnormal demand for Cana- 1957. 


dian crude oil on the West 
Coast, little better than a nor- 
mal rate of increase from the 
present level of local business 
can be expected during 1959; 
foreign oil can still undersell 
Canadian in Puget Sound. 
Certain aspects of the Bor- 
den first report shocked both 


The Gross National Product, 
as a measure of the country’s 
financial status, has just reach- 
ed an all-time high. Such sta- 
tistics as these should give 
cause for optimism. 

Unfortunately this optimism 
must be tempered by the 
sobering thought that inflation 
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APPOINTED SIMPSON’S MONTREAL GENERAL MANAGER 





R. C. GIBSON 


R. C. Gibson has been appointed general manager of The Robert Simpsan Campony's 
Montreal Store, it is announced by G. Allan Burton, vice-president and manoging 


} 
| 
| 
| Director of Simpsons, Limited. 


He succeeds A. H. Lofft who is retiring after 33 years service with the Company, 
| Gibson joined Simpson's nearly 30 years ago and the many important posts 
| he has held include general manager of the Halifax Store, manoger of Evropeon 
| and London offices and for the past three years general manager of the London, 
} 
| 


| Mr. 


Ontario, Store. 

A. H, 
| the Montreal fashion departments. 
| charge of the fashion group. 


nT 


<< 


is still one of our worst ene- 
for a 3% in- 
crease in prices of goods and 
services as measured by the 
cost-of-living index over the 


mies. If we allow 


past year we are made aware ployment will probably peak 
that the rise in the Gross Na- out in the first quarter of the 
tional Product is the result year. Improving employment 


only of increased prices and not 


increased production. 


Lofft started at Simpson's in 1926. 


A.H, LOFFT 





We 
1959 


looking ahead 
cautious 


are 
with 


in 


the year progresses. 


(Continued on page 27) 
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Economic Recovery 


and 


the Threat of Inflation 





Summary of address by the President of The Provincial 
Bank of Canada, Mr. J. Ubald Boyer, at the 58th Annual 
General Meeting of Shareholders in Montreal, on Decem- 


ber llth, 1958. 


The recession which appeared dur-) not rise as 1 


as in the pre- 
ing 1957, notes the President at its advance is 
the beginning of his address, was | nonetheless quite surprising under 


responsible in the first part of 1958 
high level of unemploy- 


for a very 


the 
price 


circumstances. The 


W hole: sale 
index declined moderately 


in 


tiful and before the end of 1957, 
the increase in the money supply 
was already obvious. 

Mr. Boyer then stated that, be- 
cause of its very nature and of the 
extent to which it was applied, 
the new policy of the central Bank 
had contributed to facilitate financ- 
ing of government requirements. 
In short, fiscal and monetary poli- 
i cies appear to have been closely re- 


lated or at least to have had the| 


| during the recession has therefore 


ment — the highest in a great many 
years — but business conditions 
have recovered slowly for the past 
several months. The main charac- | 
teristics and causes of the recession 
were then analysed by Mr. Boyer, | 
who also described the recovery 
which has since taken place. 


Business Recovery 


In any event it would seem that | 
the bottom of the recession was | 
reached during’ the first quarter of | 


not rise as rapidly 
vious two years, 
i 


| periods of expansion and te hold 
| their ground and even make some 


the last part of 1957 but soon rose 
to its former level and only moved 
within a very narrow range most 
of this year. 

lor various reasons 
to have a 


, prices seem 
tendency to go up in 


headway during periods of reces- 
sion, a development which is close- 
ly related to inflation. 


Fiscal Policy 





this year. What has happened | After discussing the behaviour ‘of | 
since? It is already quite clear that | prices — which were almost un- | 
while heavy industry still lags be-| touched by the recession — the 

hind, production of non-durable| President reviews some of the 

goods has contributed greatly to| measures taken against the latter 

the recovery. Several factors led | The government strategy called for | 
to this result. Increased wages in- | ; ; 


come tax reductions, a rise in social 
security payments, and an increase 
in farm income, all have contri- 
buted to maintain the growth of 
disposable income at.a satisfactory 
rate, and thus to prevent an unduly 
long contraction in the demand for 
goods. | 

It should be noted, however, that | 
this rise in disposable income was | 
not all Gadisdintely spent on addi- 
tional purchases. In fact, a sizeable 
part was saved up by individuals. 


| employment. 


action on a very broad front. Not 
only did it step up its own invest- 
ment programme and increase 
advances to Crown companies, it } 
also increased social security bene- 

fits, particularly by raising pensions 


its 


| and lengthening the period oi eligi 
| bility 


for unemploymént insur 
and finally «reduced 
limited extent. All these meast 
contributed to maintain high dis 
posable income and created some 
But while government 
increased, 


ance | 


ires 


taxes to aj} 


same objective. In fact, to increase 
the money supply, 
Canada had to buy bonds on the 
market, 
government was 


s 


market of 
was partly offset, in this way, 
interest rates did not go as high as 
might otherwise have been the case. 


the Bank of 


at the same time as the 
offering new i 
The depressing effect on the 
very large new issues 


and | 


1S- 


ues. 





The Conversion Loan 


needs of the government, 


( 


| 


3ecause of the substantial financial 
the kind 


so est tablished by the ! 


of balance balance 


Bank of Canada was however, all 
the more difficult to maintain. A 
point of saturation in the market 
became imminent because of the 
app roaching maturity of a number 
of previous issues and it was under 
these circumstances that it was de- 
cided to launch a conversion loan 
for about three fifths of the public 
debt, thereby postponing the aver- 
age maturity of bonds by several | 
ears. As a result, the market was | 
strengthened and improved in the 
process. 
The 


monetary policy followed | 


contributed to make the fiscal policy | 
as effective as was expected. Does | 
this mean, however, as economic 
recovery is gathering momentum, 
that the situation is healthy in every | 
respect? 


The Threat of Inflation 


The problem of in flation is cle ar! y 
again a very disturbing one, even 
if it is only to some extent, the 
price to be paid for some of the 
benefits we have already enjoyed. 
The money supply has risen by one 
seventh which is a very high rate. 
. | 

A brisk recovery could put all these 
| 





funds into active circulation, thus | 
releasing inflationary pressures | 
which could not be easily contained. | 
An important proportion of the} 
rise in deposits has accumulated in 
savings accounts, so that not only | 
business firms, but also consumers | 
should they decide the time has | 








ANOTHER 


YEAR OF 


EXPANSION 


|Summary of address | by by Mr. Leo Leo Lavoie, General Manager 
‘of The Provincial Bank of Canada, at the 58th Annual 


December llth, 1958. 


| The 58th Annual Statement of the 
| Bank, 
| weeks ago and which is being sub- 
| mitted to you today, 


| 


which was published a few 


clearly reflects 


| taxes, compared with $700,000 last 





| expenses tax revenues | the strengtl yur institution and 
or viv 957 aly gs | * the strength of ot t 
From July, 1957, to July, 1958,) went down most y on account Of | its healthy growth in all depart- 
total savings rose by 10 p-c., OF | reduced corporation earnings. | ments % 
twice as much as during the pre ere 
vious year. Such a waiting attitude | Deposits 
on the part of consumers, coupled Total deposits have increased durit ing 
with the known hesitation of many ithe year under review from $284 
business enterprises to undertake i millions to $310 millions. This | 
substantial new capital program- rise of $26 millions represents high- | 
mes, easily accounts for the re-| er personal savings deposits to the 
duced output of both durable} extent of $17 millions, while other | 
“onecume an amet j | | 
3 ane r _— = IE ae | | deposits show an increase of $9 mil- | 
ere, no doubt, lies one ot the lions, due both to a larger number | 
main reasons tor the siow pace Of 


the economic recovery so far. 


Outlook for 1959 

Mr. Boyer, refers to the recovery 
of business in the United States 
and its possible consequences for 
the Canadian economy. He also 
discusses some of the recent de- 


velopments on international mar- 
kets and then continues: The 
overall trend seems clear. Improv- 


abroad for some of 
the reduction of in- 
Canada, and the re- 
irn of the American 
economy over the last six months, 
should help bring the recovery of 
our own economy in 1959. Yet, in 
spite of such hopes, it seems ob- 
vious that unemployment will draw 
considerable’ attention. during the 
coming winter. To the decreasing 


ing markets 
our products, 
ventories 1 
markable uptt 


| 


J. Ubald Boyer 


President 


Dantes hk assoctes 





but still important number of men | 


and women presently 
will be added the 
of those who are affected every 
winter by the seasonal lay-offs. 
The total number of unemployed 
therefore will probably be very high 
again during the next few months. 


out of work, 
usual contingent 


Let us hope, however, it will not | 
reach the proportion of last winter. 
Prices 

The behaviour of prices during the 

last year or so is a very int 1 





subject. On the whole, and cor 

trarily to what might have been 
expected, Canadian prices have not 
been affected to any large extent 
by the recession. 
sumer price index, for instance, did 


Even if the con-| 


this 
t an- 


It will be remembered in 
connection that the governmen 
nounced this summer that it 
would have to borrow as much as 
$1,400 millions in new money dur- 
ing its present fiscal year. This 
was a large undertaking, especially 
in view of the fact that maturities 
amounting to almost $2 billions had 
to be met or refunded during the 
same period. 


Monetary Policy 


The central Bank, on the other 


hand, had, in the meantime, re 
versed the policy followed during 
| the remarkable expansion of pre- 
vious years. With the recession, 








| ratio which is considered highly | 
} money became gradually more plen- | satisfactory. 


lof accounts 
| ment in the cash balance of many | 
enterprises. 


and an . improve- | 


Loans 


The growth in deposits made it| 


possible for us to meet the needs | 
of an increasing number of borrow- | 
ers and our loans stood at $154) 
millions at the end of the year, 
compared with $132 
1957. Out of $310 
total deposits, almost 50% 
lent to our borrowing 
mers and my reason for 
this high figure is to show that 
our Bank is fully awake to its role 


custo- 


as a commercial bank and is anxious | 


to give its full support to private 
initiative. ° 


Investments and Other 
Quick Assets 


Investments have increased by $20 | 
millions during the year, their 
total 


$118 millions. It seems appropriate 


to point out that 649% of our invest- | 


millions in |} 
millions in | 
were | 


stressing | 


rising from $98 millions to | 


‘General Meeting of Shareholders held in Montreal on | 


Profits 
Increased business has been reflect- | 


| ed in net operating profits which — 


after deduction of all charges and 
provisions for contingencies 
have increased from $1,624,000 to 
$1,800,000. 

Out of these profits, a contri- 
bi ition of $150,000 was made to the 
Bank’s Pension Fund Society, while 
$775,000 was set aside for income 


| year. Available profits for the year 
amount to $875,000, or $1.75 per 
| share against $1.60 in 1957. A _pro- | 
vis ion of $500,000 has been made for 
regular and extra dividends, equiva- | 
lent in total to $1 per share. 


| 
| 


| 
i 







| 


in Head Office staff, it is 


come to turn their cash into goods 
— could cause a substantial rise in 


prices. 


Before concluding, Mr. Boyer 


added that the Bank of Canada has 
ceased recently to support the mar- 
ket for various government issues. 


Rates of interest have consequently 
risen and in this way some of the 


braking forces will be automatically 


set in motion, 


Conclusion 


The uptrend of business which is 
now in evidence, the President con- 
cludes, gives rise to hopes for a 
sustained continuation of the pres- 
ent rate of our economic expansion, 
Several large projects for the de- 
velopment of the natural resources 
of Canada have been under study 
and interest remains keen. Our vast 
resources, coupled with their re- 
markable development in the post- 
war period, give us faith in the 
future of our Country, and this 


constitutes at all times a powerful 
lever. It is 
confidence which has enabled our 
neighbors to the South, despite in- 
evitable 
a strong economy. It is to be hoped, 
that 
outstanding opportunities which are 


this same spirit of 


ups-and-downs, to build 


Canadians will appreciate the 


theirs, and, by their work and the 
|investment of their savings, will 
\take a very active part in building 
the great future to which they 
can look forward to-day with con- 
fidence. 





Rest Account 

Our Rest Account was thereby 
raised from $5 millions to $7 
millions after it had heen successiv 
ly increased from $2 millions to $3 
millions in 1953, to $4 millions in 
1955, $5 millions in 1957, and then 
to $7 millions last October. 


Expansion of our Business 


Ten new branches were opened 
during the year and as at the end of 
October, we had a total of 166 
branches and 186 agencies. 

As a result of gradual increases 
not 
possible to accommodate all depart- 
ments in our St. James Street Build- 
ing. This problem has been settled, 
through the recent purchase of the 


In 1934 he became supervisor of 
Three years later he returned to Toronto to toke 
In 1944 he was appointed general manager of the 
London Store, and in 1951 general manager of the Montreol Store. 


optimism 
that a slow but steady recovery 
business will continue as 
Unem< 


figures from then throughout 


since 1953 
increase the amount of our Paid-Up 
Capital 


Canadian Pacific Express building 
next door. 


The rapid growth of our assets 
makes it expedient to 


and your Directors have 


authorized recently the allotment of 
200,000 additional shares at $2 
each. t 


This issue, after it has been com- 
pleted, will bring Paid-Up Capital 
to $7,000,000 and Rest Account to 
$9,800,000. 

Our shares were listed with the 
Montreal Stock Exchange last 
September, thus facilitating trans- 
actions in our stock and furthering 
a wider distribution. 


Staff 

The most satisfactory results of 
last year are due, to a very large 
extent, to the ability, efficiency and 


devotion of our personnel. I should 
like to extend today to all depart- 
ment heads and managers, and to 
all other members of our staff, my 
sincere thanks for their loyal co- 
operation and the devotion they 
have brought to the discharge of 
i their respective duties. Our staff is 
}a most valuable asset on which we 
| build our hopes for the continued 
} success of the Bank. 


Directors and Shareholders 


ments consist of Government of ‘ s . , 

Canada securities and 18% of Pro- | | On_ behalf of all members of the 
vincial Government securities. The} Leo Lavote staff and in my own name, may I 
importance of these holdings General Manager }convey to the Directors our very 


which total more than $96 millions 
or 32¢, of our current and savings 
deposits and 82, of our porticlio — 
is an indication of the prudent man- 
agement of our investments 

Quick assets, totalling $176,864,- 
856 represent 56.35% of all our 
liabilities to the public, a liquidity 


A transfer was made from inner 
reserves in the amount of $I! 
million. This, added to undivided 
profits at the end of 1957 and to the 
balance available this year, gaye a 

i total of $2,159,000, out of which a 


| transfer of $2 millions was made to | 
Rest Account, leaving a balance of | 


1 $159,000 in Undivided Profits. 


grateful thanks for their kind 


attention to the welfare of all 
throughout the year 

Many shareholders, again this 
year, have directed new business to 


us or have otherwise helped in the 
promotion of our services and this 
mecting seems a fitting occasion to 
state that their very valuable assist- 


}ance has been highly appreciated, 


ee 


ae ees 
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LICENCE OR PATENT AVAILABLE 


The Proprietors of Canadian Patent No. 560773 relating to 


with interested parties with a view to promoting the full 
commercial exploitation of this invention in Canada by way 











sree wwe | Planners Look at °59 
| 


of the grant of licences or the disposal of the patent on 
reasonable terms. Please address all communications in the 


(CONTINUED FROM P., 26) 


first instance to 


MESSRS, FETHERSTONHAUGH & CO. 
_ 70 GLOUCESTER STREET, OTTAWA, CNTARIO 





the remainder of the year will 
| be more solidly based on im- 
| proved business conditions 
than on “make-work” projects. 
Interest rates could remain 
steady to higher <o counteract 
the inflationary tendencies of 
the Federal Government defi- 





cit financing. 
Life insurance sales * 
SPECIAL BUSINESS FACILITIES tinued upward 


for «sales conventions 

e office meetings 

e product demonstrations 
projection equipment available 


at Toronto's fabulous 


Seaway 


free parking call RO 6-4392 
at the door for reservations 


only 7 minutes 


Tum Tier Ti} 


expected 
TTD MBii te 


Lakeshore Rood 


- a - 


Outar Nerby 
President, 

tance Corp. 

Consumer credit is in good 
shape for the increased buying 
Repay- 
ments on installment debt ex- 
ceeded new purchases during 
the first nine months of 1958 
by 5.1% as against a lag for all 
of 1957 of 2.1%. 


Canadian 


next year. 
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NATIONAL GANADIAN BANK 
84% ANNUAL STATEMENT 


Year Ending 30th November, 1958 
BALANCE SHEET 





Liabilities 

Deposits: 
Deposits by Government of Canada.........scceecccceceees $ 20,283,846 
Deposits by Canadian provincial governments.........,++++ 3,084,147 
Deposits by other banks eke ae 4,235,563 
Personal savings deposits payable after notice, in Canada, i 

Canadian currency......... bie we Bike oe si tthe ae 418,022,305 
IS 3. i. Kc cspesabonscdsédebererestabe 249,832,587 

Miscellaneous: 
Acceptances, guarantees and letters of credit.........eee000 $ ‘2,005,095 
Other liabilities............... Rosato Ceadererdseyedencen 1,769,139 

Shareholders: 
AR Cos es aces nabedes i webedenn vsvisaeee Y. 7,000,000 
MM creas.) 2), ce sce cceators eanis eotones sse0n808 
Balance of Profit and Loss Account.........sccescseccscees 'g 33,101 

Assets 

Cash Assets: 
ORT GS SS 1g Oo on 0 vc Sidi n <OE 0 OPES Sida oe FE des woes $ 1,485,991 
Notes of and deposits with Bank of Canada...........see0e 56,347,947 
Government and bank notes other than Canadian........... 715,956 
ET EE EP PN A. wos...» do5 rs sew dcp weanen oe 4,432,807 
Cheques and other items in transit, net..........e.eee0 hie 39,124,984 

Securities: 
Government ot Canada direct and guaranteed securities (at 

amortized value) $188,336,329 
Canadian provincial goverr ment direct end genvonteed secu- 

rities (at an nadtieidl value) aay ems Cited wks worse 34,006,682 


Other securities (not exceeding m het volte): Lacmmetaet< 33,205,876 


Loans and Discounts: 


(Estimated loss provided tor) 


Call and short loans to brokers and investment dealers, secured $ 10,903,380 
Other current loans.... 329,563,001 
Mortgages and hypothecs insured under the Natiogal Housing 
PR, AOR ois ewe bcc cccccseccatwsaese ol teteees 18,871,280 
SUS CAaOE PSB 6e kee vncs cca vncpemebeankess wediod sews 40,27 
Miscellaneous: 
Bank premises at cost, less amounts written off... $ 9,607,23 


Customers’ liability under acceptances, guaran ieee ‘aod letters 
Oe POUR, CHS OT CONIC, oc osc Zep as cedasccetecgecsens 


Other assets......... Cas awe win bn Stab ewe as ati be dede ‘ 


$695,458,448 


3,774,234 


$729, 065, 783 


$102, 107,685 


bo 
uw 
a 
wo 


548,887 


359,377,940 


12,031,271 


$729,065,783 


NOTE—The assets and liabilities of 


Banque Canadienne Nationale (France), a branch operating as a sub 
in the above Balance Sheet 


PROFIT AND LOSS ACCOUNT 


Profits for. the year ended 30th November, 1958, after contri- 
bution to the Staff Pension Fund and after making transfers 
to inner reserves out of which full provision has been 


made for bad and’ doubiful debts and depreciation of 

OF SOP ESTEE. Mitthbebbcneneepe soos 
Written off Bank Premises........... EbOSeS CSS we ee SOS eset $ 740,791 
Provision for Income Taxes..........ese. Se eer 1,995,000 





Net Protits after the toregoing deductions. .......6.seceeuees 
Dividends. . $ 


980,000 
Extra dividend, 30¢ p per shar ‘e navel e » 15th Dec ember, 1958.. 


210,000 





Amount carried torward {Vian dsakeu. bk FES MRC pens 
Balance at credit of Profit and Loss Account, 3 


REST ACCOUNT 


Credit balance as of 30th November, 1957..:... 
Transferred from Profit and Loss Account.... 


Credit balance as of 30th November, 1958 


CORO EHROR RORE OO Reeeeeeee ee 


ANDRE LACASSE, 
Chief Accountant 


ULRIC ROBERGE, 


General Manager 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have examined the above statement of assets and tiat jlities as at 30th November, 1958, a 
the boots and accounts of the National Canadian Bank, at the Head Office, and with the certi fied return 


CHARLES ST-PIERRE, 


President 


We have veriiied the cash and the securities of the Bank at the Head Oifice at the close of t 
wel) as at another date during the yeor 


We have obtained all the information and explanations we have required and, tn our opinion, 


sidiary, are included 


$ 5,003,834 


$ 2,268 043 


1,190,000 

$ 1,078,043 
755,058 

$ 1,833,101 

1,000,000 


$ 833,101 





$21,000,000 
1,000,000 


$22,000,000 





nd compecred it with 
s trom the branches. 


he financial year as 


the transactions of 


k which have come under our notice have been within the powers of the Bank. The above statement, in our opinion, 
oun fcirly the financial position of the Bank as at 30th November, 1958, and is as shown by the books of the Bank. 


MAURICE CHARTRE, C.A 
of Chartré, Scmson, eens Bélair, Cété, Marceau et Associés 


JEAN VALIQUETTE, C > Auditors 
5 of Anderson & Ame 
Montréal, 12th December, 1958. 
as SS OS SS >| LSS LS S55 
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throughout 
1958. This upward trend should 
continue in 1959 as the need 
for further protection for loved 
ones is realized by the bread- 
winner in all walks of life. 


This repre- 


Accep- . 


_ 


—> 





. 


F. W. Nicks 


sents an increase of 7.2% in 
repayments over paper pur- 
chased. With personal savings 
at a healthy high and incomes 
still rising, credit-wise Cana- 
dian consumers can be expect- 
ed to make up for the post- 
poned acquisition of durable 
goods. 

Sales finance companies — 
representing a two billion dol- 
lar a year industry in Canada 
—will feel the anticipated im- 
provement in automobile mar- 
keting, in heavy construction 
equipment purchases and in 
domestic appliance sales. 

The year 1959 can be a very 
good one for Canadian busi- 
ness, but, as always, the profits 
will go to those companies who 
work hardest for them. 


* * 


President, Bank of Nova Scotia 


Canadian business, which 
was well maintained in 1958 
in the face of downward in- 
fluences in the world economy, 
should advance moderately in 
1959. The gross national prod- 


uct would seem likely to be 


up by some 2% or 3% to 
around $33 billion. 

The U.S. recovery during 
the past few months is a 


favorable factor in the Cana- 
dian outlook, but it is not yet 
certain how strong or sustain- 
ed it will be. Production in 
Europe, meanwhile, continues 
slightly downward, And with 
the disappearance of special 
influences which boosted ex- 
ports of a few products in 1958, 
Canadian exports in 1959 may 
be expected to lag behind the 
recovery in the United States. 
Private capital outlays are 
likely to decline somewhat 
further as well. 
Unemployment will again be 
quite high though the situa- 
tion will be relieved at the 
winter peak by the high rate 
of housebuilding and the spe- 
cial winter works program. 
With considerable slack con- 
tinuing in the labor market, 
the upward push on wages 
may be less strong. There are 
also some signs of easing in 
prices, particularly for food. 


R. S. Nunn 
President, Barns & Co. 


The gradual upward trend 
in business activity should 
continue into and throughout 
1959. A sudden or spectacular 
rise is not likely to occur. 

There are indications that 
the number of unemployed 
during the winter and early 
spring will exceed slightly that 
of a year ago. During the rest 
of the year the situation 
should compare favorably with 
1958. 

The greatest threat to the 
nation’s economy appears to be 
more inflation, as it is appar- 
ent that costs and prices in 
general will continue to rise. 

Prospects for the livestock 
industry are reasonably good. 
The export of cattle to the 
U. S. A., which is largely re- 
sponsible for present compara- 
tively high prices, should con- 
tinue, but in view of the larger 
number in feed lots in that 
country the demand will be 
somewhat less than it was this 
year. Hog marketings will 
continue at a high level, but 
lower prices should increase 
domestic consumption of pork 
and with a fairly good export 
movement demand over the 
year should equal the supply. 
Total income from livestock 
marketings in 1959 will prob- 
ably be greater than in 1958. 


* © ° 


C. B. Neal 


President, Outboard Marine 
Corp. of Canada 


The downward cycle in gen- 
eral business, experienced by 
many Canadian industries dur- 
ing 1958, appears to have halt- 
ed, causing all fears of a major 
recession to disappear, 

This in itself will undoubt- 
edly generate confidence in 
the consumer market, and 
should herald a substantial up- 
turn in business during 1959, 
especially among the durable 
and semidurable goods. 

It appears that the continu- 
ing upward spiral in labor 
costs, due to the general round 
of demands for wage increases 
being presently experienced 
during this period of economic 
improvement, will have a ten- 
dency to increase production 
costs. This in turn will un- 
doubtedly be reflected in high- 
er consumer prices. However, 
a higher level of general busi- 
ness during the year ahead 
should reduce unemployment 
and create a more stable mar- 
ket. 

The marine business in Can- 
ada, which produced a 6% in- 
crease during 1958, will con- 
tinue to forge ahead. I predict 
that it will register a further 
increase of 10 to 15% during 
1959. 


J. Geoffrey Notman 
President, Canadair Ltd. 

Present indications are that 
1959 will be a more prosperous 
year than 1958. 

The main impetus will come 
from higher levels of con- 
sumption and investment in 
plant and equipment. 

In total, there may be some- 
thing in the order of a 5% in- 


crease in gross national prod- 
uct in 1959 over 1958. 


_ The trend of prices and costs 
will continue to be upwards. 
We are slowly coming to real- 
ize that a mild inflation may 
be the permanent price we 
will have to pay for a full em- 
ployment economy. 

Our concern may therefore 
have to be with the rate rather 
than the principle of price in- 
creases, i.e. to keep these, if 
possible, to no more than one 
percent per year. 

In the Canadian aircraft in- 
dustry, the outlines of the com- 
ing year at the moment, are 
too uncertain for me to be 
specific. 

I can only express my hope 
for the success of our efforts 
to achieve joint defence pro- 
duction on a continental basis. 
Continental production must 
accompany a polity of conti- 
nental defence. 


. * > 
John W. Proctor 
General Manager, Canadian 


Petroleum Association 


During the past five years, 
the Canadian oil industry has 
been spending at the rate of 
approximately a million dol- 
lars per day on made in Can- 
ada goods and services. 

It is very doubtful if the 
year 1959 will see any increase 
in this expenditure and there 
may be a considerable reduc- 
tion. The outlook for the mar- 
keting of additional] Canadian 
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crude oil in competitive world 
markets is not bright. 


The Royal Commission on 
Energy has recommended the 
establishment of a National 
Energy Board to make periodic 
forecasts of the availability of, 
and requirements for energy 
in its various forms in Canada. 

Should the Canadian gov- 
ernment decide to delay action 
on any applications for the ex- 
port of surplus Canadian gas 
until these recommendations 
are available, the resulting de- 
lays in the marketing of Cana- 
dian gas will have a serious 
impact on the petroleum in- 
dustry, and the whole econ- 
omy of Canada, 


E. H. Piper 


General Manager and Counsel, 
All Canada Insurance Fed- 
eration 
The years 1956, 1957 and 1958 

have not been profitable for 

the fire and casualty insurance 

business in Canada. In 1956 

it began to be apparent that 

the charges for insurance were 
not in line with the losses and 
expenses and 1957 proved to 
be one of the most unsatisfac- 
tory years in Canadian fire 
and casualty insurance history. 

In these two years, the fire 
and casualty insurance compa- 
nies doing business in Canada 
lost over $100 million despite 
the general prosperity of the 
country. Drastic action was 


(Continued on page 28) 
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BABCOCK-EXECUTIVE CHANGES 
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| The Board of Directors of Babcock-Wilcox and Goldie-McCulloch Limited announce 
| the following Executive changes effective January 1, 


Mr. W. A. Osbourne is, at his own request, retiring from the Presidency after 


service with the Company. 


He has been elected to the office of Vice- 


Mr. R. M. Robertson, who joined the Company in 1934 and presently holds the 


office of Vice-President and General Manager, hos been elected President, 


ne a RRA RRR A | 


Our Annual Review of Uranium, 1959 edition, 


will be available early in January. It will contain up-to-date information on all 


Canadian producers and a general survey of the industry. Copies on 


JOHN M. EASSON & CO 


217 Bay Street 1 . " Te! 
TORONTO 1. CANADA 


request. 
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A $10,000 man saves his company $1,000 a year with 
the new Dictaphone Time-Master. That’s a fact. 


It’s a fact proven in thousands of offices. The 
TIME-MASTER dictating machine not only 
cuts the wasteful shorthand step, it also saves 
executive time by making dictation effortless. 


You don’t have to turn it on... never even 





Clip this coupon for 
information dividends 


Dictaphone Corporation, Ltd., 204 Eglinton 
Ave. East, Toronto 12. Service available around 
the world. In U.S.A. write Dictaphone Corpor- 
ation,. 420 Lexington Avenue, New York 17, 
N.Y. In England, Dictaphone Corporation Ltd., 


17-19 Stratford Place, London W.1. 


have to wait for a warm-up. For this machine is 
transistor-built—just pick up its mike and talk. 


All dictating controls are under your thumb 
on the mike handle. What’s more, TIME- 
MASTER’s exclusive recording medium is... 


THE REMARKABLE DICTABELT RECORD 


THE NEW 


Dictaphone Corporation, Ltd., Dept. J-3227A 
204 Eglinton Ave. East, 


Toronto 12, Ontario 


ADDRESS 
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The Dictabelt’s always right in plain view—like this—and 
it records visibly so you can always easily find your place. 
That’s another timesaver. What’s more, this record can not 
be erased by accident. : 


Corrections ? They’re marked here automatically by touch- 
buttons on the mike, your secretary can spot them at once. 






TIME-MASTER 


MORE THAN A DICTATING MACHINE—A MONEYSAVING INVESTMENT 


PROV 


2 I would like to try the all new Dictaphope TIME-MASTER dictating machine without obligation. 


I would like to have a copy of your free booklet “Writing Out Loud” with its helpful hints to 
dictators and also a copy of your free booklet “Letter Perfect” for my secretary. 








Dictaphone, Time-Master and Dictabelt are registered trade-marks of Dictaphone Corp. 
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Planners Look at °59 


(CONTINUED FROM P. 27) 


taken toward the end of 1957 
and again in 1958 to remedy 
the situation. When the final 
results of insurance operations 
in 1958 are tabulated it is ex- 
pected that the industry, col- 
lectively, will show a very 
substantially reduced loss. 

The remedial steps of 1957 
and 1958 are bound to influ- 
ence the prospects for 1959. 
We have every reason to be- 
lieve that in 1959 the fire and 
casualty insurance business 
will again produce the antici- 
pated profit margin of ap- 
proximately 2% on net premi- 
ums earned. 

The one major threat to this 
forecast is the possibility of 
further inflation. Inflation 
substantially increases the 
costs of repairs and replace- 
ments, as well as the in- 
demnity of individuals who 
are earning more. Should such 
increased costs develop beyond 
anticipated levels we may 
again find that our premium 
income ig inadequate, which 
would require further in- 
ereases in premium rates for 
1960, 


en 


er ANNOUNCEMENT See 


Mc & Mc APPOINTMENT 


P, D. GORDON 


John S. Proctor 


President, Imperial Bank of 

Canada. 

The shortness of the reces- 
sion and the strength of the 
recovery are among the most 
gratifying events of the past 
year. The recovery has not yet 
gone far enough to indicate its 
ultimate strength but it has 
been sufficient to establish the 
important conclusion that the 
forces of recession have been 
checked before they could 
plunge us into serious depres- 
sion. The forces retarding the 
recession and contributing to 
recovery have, in part, come 
into operation automatically 
and, in part, have resulted 
from current economic policy 
decisions. 

The makers of fiscal and 
monetary policy in this country 
are faced by a dilemma in the 
months ahead. Seasonal unem- 
ployment always expands dur- 
ing the winter. Too vigorous 
monetary measures to counter 
unemployment which is main- 
ly seasonal could accentuate 
inflationary pressures when 
we enter the seasonal upturn 
next spring. Certainly the 
events of the past year 
strengthen one’s belief in the 
capacity of the industrial 
countries to prevent serious 
depressions and promote quick 


recovery. 
> ” & 


J. K. Page 


President, Southern Canada 
Power Co. 


Our forecast for 1959 shows 
an expected increase in firm 
energy sold by 9.2% over 1958 
which is an indication of the 
expected level of general busi- 
ness and employment in 1959. 
This rate of growth applies to 
both domestic and power busi- 
ness, 

Last year 25 new industries 
occupying 334,000 square feet 
of factory space located in the 
territory we serve and 20 
existing industries added 254,- 
00 square feet to their factory 
space. 

These figures speak well for 
the growth of the territory we 
serve and is somewhat above 


year. There has been no sig- 
nificant rate increases since 
1939. Our major problem is the 
struggle to keep costs down by 
all means within our power. 
Our long range forecast for 
the coming five years indicates 
an increase for 1963 in firm 
energy sold of 65% over 1958. 
. . 7” 


Bernard Radley 


President, Bernard Radley & 

Co. 

In 1959, as always in Can- 
ada, textile men are concerned, 
not about the national con- 
sumption of fabrics, but about 
the size of the slice the im- 
porters will cut. The variations 
year to year in the national 
income and therefore in the 
total consumption of textiles 
are of no great concern to 
vigorous marketing organiza- 
tions. 

Canadian manufacturers of 
textiles will continue their out- 
cry against importers, will lead 
public attention away from 
their‘ substantial profits and 
plead for higher protection. 
Hungry importers will comb 
the world’s markets for better 
goods for less money. It is 
probable that these intporters 
will get a larger share of the 
textile dollar and that the 
public in 1959 will enjoy more 
variety for a little less money. 

What will be the general 
level of business in the coming 
year? No business can afford 
on such conflicting information 
to consider it will be lower 
but must prepare to operate on 
a higher scale. Let us be cyni- 
cal of gloomy forecasts and 
budget for a generally success- 
ful but difficult year ahead. 

7 7 7 
Ulrie Roberge 
President, Canadian Bankers’ 

Association 

The outlook for the Cana- 
dian economy in 1959 would 
seem to be slow but steady 
progress. 

It is clear now that we have 
recovered from the low point 
of the recession, we have 
turned the corner, and the 
road ahead appears to be one 
We have not 


ticipated capacity, costs rose. 
Wage rates and the prices of 
raw materials for chemicals 
also contributed to increased 
costs. However, we look for 
better operating ratios in 1959. 

Planning for continued and 
steady growth year after year 
is characteristic of the chemical 
industry. In the past few years, 
Canadian companies have sub- 
stantially increased their 
spending on research con- 
ducted in Canada. Such ex- 
penditures inevitably nourish 
growth and new products. 

In other ways too, the 
chemical industry is a good 
citizen. It is a big capital us- 
ing industry with a very high 
productivity. For every 
worker, it invests over $20,000 
in equipment. As a result the 
value added to materials pro- 
cessed by each employee in 
the chemical industry is 150% 
the average in manufacturing. 
But Canada has no preferred 
position on efficient produc- 
tion. Export trade in chemi- 
cals became very competitive 
in 1958 as a result of the re- 
cession in other countries com- 
bined with some large new 
plants around the world. This 
is unfortunate because some 
25% of our production is ex- 
ported, and yet Canada still 
imports more chemicals than 
it exports. The prospect for 
1959 is for an increase rather 
than a lessening of competition 
in world markets. 

There is a very real danger 
that this competition will 
affect our domestic market 
through the dumping into Can- 
ada of surplus chemicals and 
plastics at prices below the cost 
of production. Some such cases 
occurred in 1958. It is to be 
hoped that effective govern- 
ment action will be taken to 
eliminate such unfair tactics. 

This past year has been one 
of consolidation in which we 
have laid the foundation for 
further growth; the growth 
which is inevitable in the next 
few years for those who have 
built a sound foundation. 

* ” ” 


E. V. Rippingille 
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another outstanding result 
of our PACKAGE PLAN 


Economy...Speed... Satisfaction 


You get all three with our exclusive 
And the key to its 
success is “singular responsibility.” 
One organization, fully integrated, 
ready to step in when your new build- 
ing is just an idea, carry it along every 


Package Plan. 


— all from one source to save you 
time and money. All this and more — 


assistanc@min procuring sites, arrang- 
ing fina. interior decorating and 
furniture selection — is at your finger- 
tips with our exclusive Package Plan. 


phase until completion. 


Proposals, sketches, design layouts, 
specifications, materials, construction 


If there’s a new building or extension 
in your future, write today for our new 
brochure on the Package Plan, 


(M) FINLEY W. McLACHLAN umirco 


General Contractors 


of sure progress. President & General Manager, 
General Motors Diesel Ltd. 
The past few years have seen 
an acceleration in the purchase 
of Diesel Electric locomotives 
(Continued on page 29) 
The chartered banks enter ————____— 2 
1959 fully capable of fulfilling 
their role in the economy of 
Canada, During 1958 the banks 
achieved new highs in several 
phases of their operations — 
the number of branches, total 
deposit accounts and volume 
of deposits. Bank loans did not 
increase during the year, due 
to a fall-off in demand, with 
the result holdings of treasury 
bills and government of Can- 
ada bonds went up. This 
placed the banks in a most 
favorable postion to take care 
of expanding needs of borrow- 
ing customers. 
o 


Mr. H. A. Bestall, President of McLennan, 
McFeely & Prior Limited announces the 
election of Mr. P. D. Gordon to the Board 
of Directors. 


Mr. Gordon has been a leading figure 
in the hardware business in British Colum- 
bia for 40 years and prior to his associa- 
tion with Mc & Me in March, 1956, was 
President and Managing Director of 
Gordon & Belyea Lid. He is a director of 
@ number of companies including Sigurd- 
son Millwork Co. Ltd., Pacific Coast Fire 
Building and Gient Mascot Mines Ltd. 


the national level. regained all] the ground lost in 
The textile industries are the recession but from‘ this 
still depressed, with a few ex- point on, I would expect to 
ceptions, but seem to show see further. growth in total 
signs of improvement in many economic activity. 
cases. ‘ 
The prices of equipment we 
use and the cost of labor are 
increasing at about. the same 
rate as in, other industries 
while the rate of return per 
kilowatt-hour tends to ‘be di- 
luted due to the increased con- 
sumption per customer per 


195 Fairbank Avenue, Toronto. RUssell 1-5661 


“If you want big sales, 
help your dealers merchandise.” 


“At Elgin we are well aware of the importance of 
dealer support in today’s sharply competitive market, 
Informed merchandising at the retail level is the 
foundation of marketing success. If you want big sales 
today, you must help your dealers merchandise. 


K. B. Roberton 


President, Dominion Oilcloth 

& Linoleum Co. 

The year 1958 started off at a 
slow pace, stepping up its de- 
mand around May in linoleum 
and allied industries and 
finishing up at an active rate. 
Employment was steady and, 
with continuing shorter hours 
of work per day, more men 
were employed. 

Linoleum showed a steady 
demand, maintaining its per- 
centage of the apparent con- 
sumption in Canada. Printed 
felt base and asphalt tile goods 
lost some ground and vinyl 
tile increased considerably in 
demand, 

Labor and most raw ma- 
terials costs were higher, in+ 
eluding linseed oil, the essen- 
tial ingredient for linoleum. 

Imports increased from the 
United Kingdom while drop- 
ping slightly from the United 
States, With United Kingdom 
labor rates about one-third of 
those in Canada and the Cana- 
dian dollar at a premium, com- 
petition continued very keen. 

Prices remained steady al- 
though only 146% of their 
1939 level compared with the 
building material index of 
294%. 

Some plant and equipment 
extensions are expected in 
1959 in order to increase 
volume and improve quality 
and efficiency, and the indus- 
try is looking forward to a 
very active year. 

= . 


Leo E. Ryan 


President, Monsanto Canada 
Ltd. 


This coming year will be 
one of rising sales and profits 
in our industry. 

The chemical and plastics 
industry shows an amazing 
resistance to recession and an 
unbounded confidence in its 
future. And well it should. In 
the past year, when manw’ac~ 
turing dropped 10% from nor- 
mal levels, chemicals man- 
aged to grow,—albeit only 2%. 
A 6% to 10% annual increase 
in c>- nical production has 
beon Canadian experience, 
with plastics growing as much 
as 30% in one year. 

Although sales held fairly 
well in 1958, profits did not. 
The capacity to producé for the 
larger market already existed 
but because the industry could 
not operate all units at the an- 


“To help our dealers, we use trade advertising 


in: Canadian Jeweller. We use it to: 


Give advance publicity for salesmen’s calls. 
Talk up profits 
PE 
Promote sale of related items 
Publicize our service manuals 
Feature individual lines 
Promote sales of related items 


“Elgin watches are well known. Just the same, 
advances in design, new items, new displays demand 
that we spread the news quickly and surely. 
Canadian Jeweller serves us well and 

economically coast to coast.” 


Sukh 


John Waehlti, 
Managing Director 


Elgin Watch Co. Ltd. 


La 


We're World Wide 


ss and provide complete service 
any where 


».. branches and agents in over 
fifty countries 


THE INSURING 
PUBLIC MAY 


‘ses obtain fire cover with respect 
to property wherever situated 


Being world-famous is no longer in itself enough to ensure 
sales. Products must be merchandised. And the key man in 
the whole merchandising system is the retailer. 


The only place he can get the answers is from a steady flow 
of merchandising information from you, 


Your sales force carries your message, but a salesman only 
sees one dealer at a time. Your business publication quickly 
serves all your prospects at once — at pennies per call, Start 
today to reach for that extra business that informed dealers 
can bring you. 


wes secure accident protection 


The retailer is the man your customers see first. They ask him 
wherever they ‘may travel 


for his ovinions on your products, your company, your service. 
¢¢. insure their automobiles while 


He must know the answers, or he can’t go on selling in quantity. 
touring abroad 


e».insure import and export 
cargoes, baggage, personal ef- 
fects and registered mail 


BUILDING SUPPLY DEALER 
CANADIAN BAKER 
CANADIAN GROCER 
CANADIAN JEWELLER 
CANADIAN STATIONER 
DRUG MERCHANDISING 
HARDWARE AND METAL 
And Electrical Dealer 


HOME GOODS RETAILING 

MEN’S WEAR 

PAINTING AND DECORATING 
PHOTO TRADE 

LE PHARMACIEN (the Druggist) 
L’EPICIER (the Grocer) 

LE QUINCAILLIER (the Hardwareman) 
STYLE 


MACLEAN-HUNTER MERCHANDISING PUBLICATIONS 
Sell Your Dealers and Keep Them Selling 


TORONTO, 481 University Ave. EM. 3-5981 MONTREAL: 1242 Peel St. UN, 6-9841 VANCOUVER: Burrard Bidg. MU. 3-8254 


Ts 


Ce 
NTS Te: 


THE 
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BRITISH AMERICA 


GROUP OF CANADA 


Head Office: 40 Scott Street * Toronto * Canada 


FIRE « MARINE * AUTOMOBILE « CASUALTY + AVIATION 
TELEX NUMBER AT TORONTO: 05.2275 
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Qe ANNOUNCEMENT 
GENERAL STEEL WARES 
, APPOINTMENT 






































































































































MR. E. W. PICKETT 











Effective immediately, Mr. E. W. Pickett 
becomes Soles Administration Manager of 
the Major Appliance Division of General 
Steel Wores Limited. 


Mr. Pickett has been associated with 
General Steel Wores for many years, and 
hos had very wide experience in the | 
epplionce industry in Canada. Mr. Pickett | 
will be located at the company's head | 
office in Toronto. | 










































































The above appointment was announced 
foday by Mr. Gage Campbell, Vice-Presi 
dent and Director of Sales of General 
Steel Wores Limited. 






























































PHILADELPHIA FIRE & MARINE 
INSURANCE COMPANY 


NOTICE is hereby given that the} 
Philadelphia Fire & Marine Insur-| 
ance ee having ceased to 
carry on business in Canada and 
having reinsured its liabilities in 
Canada as of September 30th, 1958, 
in the Insurance Company of North | 
America which is registered under | 
The Foreign Insurance Companies 
Act, to transact business in Canada, 
will apply to the Minister of Fi- 
nance for the release on the 5th day 
of January, 1959, of the securities 
on deposit with the Minister of Fi- | 
nance; and that any Canadian pol- 
icyholder opposing such _ release 
should file his‘ opposition thereto | 
with the Minister of Finance, Ot- | 
tawa, on or before the 5th day of| 
January, 1959. 

DATED at Toronto, Ontario, this 
29th day of September. 1958. 


H. C. Mills, 
Chief Agent for Canada 
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ASSETS 


in transit). . . 


(1954) ssf e. 
Bank premises . 


Other assets. . . 


LIABILITIES 
Deposits ... é 


Other liabilities . 


Capital: 


Undivided profits 


vision 
ments and loans 


Chairman 


Government of Canada and 
securities, at amortized value . 


Other securities, not exceeding market value 
Call loans, fully secured ..... 


Total quick assets... . 


Other loans and discounts ........... 
Mortgages and hypothecs insured under N.H.A. 


Acceptances, guarantees and letters 


(CONTINUED FROM P. 28) 


but due to general conditions 
the level of activity will be 
slightly lower during the 
forthcoming year. However, 
nominal increase in railway 
traffic would substantially in- 
crease the demand for motive 
power. 

Power generating equipment 
has not been in great demand 
because of the deferral of a 
number of large projects, 
which, at the moment, do not 
show much promise of being 
activated. 

Our engineering department 
has a large backlog of projects 
such as a diesel hydraulic loco- 
motive, designed primarily for 
export, and other products for 
the reduction of railway 
operating costs. 

Next year will be an aver- 
age one and we anticipate that 
prices, as a result of cost, will 
be upped about two percent. 


* * * 


E. R. Rowzee 
President, Polymer Corp. 


The Canadian synthetic rub- 
ber industry must anticipate 
even greater competition in 
1959. The output of new plants 
in countries in which Polymer 
Corp. markets much of its ex- 
port production, together with 
intensified efforts of United 
States producers to market 
surplus capacity overseas has 
increasingly affected the world 
rubber situation. These condi- 
tions will undoubtedly conti- 
nue to exert their influence un- 
til rubber demand overtakes 
supply. 

The 1958 production of syn- 
thetic rubber by Polymer will 
be slightly above that of 1957 
but due to an August 1 price 
reduction for general purpose 
rubbers income from sales is 
expected to be no greater than 
last year. The inflationary 
effects of increased costs of 
material, services and labor 
will influence not only profit 





30th November, 1958 


’ of 6-8 6.8 a) 


Se, C72 wii | OO 2 wis. és. 0 } 


of credit .. 


Total liabilities to the public . . 


Authorized — 10,000,000 shares of 
$10 each . 


Paid up—6,032,932 shares—issued 
and fully paid 
—payments received on 
account of 15,068 shares 
not yet issued 


$100,000,00 


¢ merase 


$ 60,329,32 





92,62 





Cash on hand and due from banks (including items 


provincial government 


. 


. 


Liabilities of customers under acceptances, guarantees 
and letters of credit ..... 


0 


0 
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$ 60,421,948 


188,760,35 


an. Sone, = 2 ee a DP 6 


and President 
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$62,715 


STATEMENT OF UNDIVIDED PROFITS 


Profits for the year ended 30th November, 1958, after 
provision for depreciation and *income taxes and after 
making transfers to inner reserves out of which full pro- 

as been made for diminution in value of invest- 


but the ability of Canadian ex- 
porting companies, such as 
Polymer, to compete effectively 
in world markets. 


The year ahead will not be 
an easy one and will demand 
increased efforts in marketing 
and sales service to provide 
outlets for production levels 
necessary to attain economic 
unit costs. In spite of these 
prospects Polymer expects to 


produce and market an in- 
creased volume in 1959. 

7 a 7 
J. H. Ranahan 
President, Industrial Accep- 


tance Corp. 


Perhaps my observations for 
1959 should be those which I 
can build around the install- 
ment sales finance business 
and the industries which most 
directly affect it. 

First in this connection is 
the automobile industry, The 
public reception of 1959 mod- 
els has been excellent and the 
demand during the short peri- 
od since introductory dates has 
been strong. Of course, suffi- 
cient time has not elapsed to 
appraise the depth of this mar- 
ket, but based on the initial 
publie reaction the outlook is 
good. 


Also the total debt on pas- 
senger cars and commercial 
vehicles purchased through 
the facilities of installment 
sales finance companies is 
down $37 million at Septem- 
ber 30th, 1958, from the same 
date the year before, Further- 
more, for the second and third 
quarters of 1958 repayments 
have quite substantially ex- 
ceeded new obligations so that 
a continuing decline in the 
amount of such outstandings 
may be expected before they 
again start to rise, probably 
next spring. These factors, 
together with continued high 
personal incomes and high 
savings, give substantial sup- 
port to an automobile market 








THE ROYAL BANK 
OF CANADA 


Condensed Annual Statement 


$ 622,387,348 


1,047,891,802 
564,178,106 
194,309,754 


$2,428,767,010 


1,309,954,970 


264,816,709 
37,915,590 


79,704,313 
12,400,433 


$4,133,559,025 





$3,782,068,763 
79,704,313 
22,040,929 


$3,883,814,005 





249,745,020 


$4,133,559,025 


$15,868,329 


* 

Dividends at the rate of $2.00 per share ;: ; $11,497,160 
Extra distribution at the rate of 25¢ per share 1,512,000 13,009,160 
$ 2,859,169 

Transferred from inner reserves after provision for * income 
taxes exigible . Cg tae Fae SRN oe 7,300,000 
Balance of undivided profits, 30th November, 1957. . . 403,546 
$10,562,715 
Transferred to Rest Account >i tii%:%:7:2%%3% °&4210,000,000 
\ —_$________ 
Balance of undivided profits, 30th November, 1958 ... $ 562,715 

*Total provision for income taxes $23,270,000 , 
Py JAMES MUIR, ~K. M. SEDGEWICK, 


General Manager 
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which, at the least, should be 
modestly ahead of last year. 


If the federal government 
should allot another $350 mil- 
lion to support home building, 
as seems possible, this seg- 
ment of our economy should 
continue to be strong. This 
would give further support to 
other industries which import- 
antly effect installment buy- 
ing, such as those supplying 
domestic appliances and equip- 
ment of al] types. 

The various kinds of indus- 
trial machinery and commer- 
cial equipment which are pur- 
chased on an amortized pay- 
ment basis would also seem to 
enjoy a favorable market po- 
sition for 1959, Particularly is 
this true of the heavy machin- 
ery used in highway con- 
struction. 

Summarizing the foregoing, 
while there will be some vari- 
ation in the trend in the 
volume of business of some of 
the articles in some of the 
categories mentioned, particu- 
larly industria] machinery and 
commercial equipment, never- 
theless I would feel that over- 
all a modest increase in sales 
can be forecast. 

Although unemployment 
may increase some during the 
winter months, the total em- 


ployment anc total income, 
supported by savings and 
availability of credit, should 


more than offset any soft spots 
which 


may be in evidence 
through the next few months. 
~ * + 


W. Harold Rea 


President, Canadian Oil Com- 
panies 

The year 1959 should wit- 
ness a gradual upturn in busi- 
ness but I do not look for any 
sudden change. 

In 1958, while sales volume 
increased slightly, it was not 
sufficient to offset the rise in 
operating costs. This resulted 
in a considerable drop in earn- 
ings. Inthe petroleum indus- 
try, we not only experienced 
the above but were faced with 
a further drop in the selling 
price of our finished products 
due largely to a world-wide 
over-supply situation. Rising 
costs of doing business con- 
tinue to challenge the busi- 
nessman to find better and 
more efficient ways of operat- 
ing and it is hoped that greater 
efficiency in operations may 
well offset the increase in 
operating costs next year. 

The consumption of petrole- 
um products should continue 
to rise during the coming year 
but not at the same rate as 
in the past few years, and it 
would be my guess that this 
increase will be between three 
and five per cent. 

With a modest increase in 
sales, accompanied by a level- 
ing out of operating costs, 1959 
should be a better year than 
1958. 


* » * 


J. Herbert Smith 


President, Canadian General 

Electric Co. 

In terms of the rate of pro- 
duction of minerals, energy 
and manufactured goods, we 
have traveled one third of the 
way back from the low of the 
current recession. Correcting 
for the change in price levels, 
the economy in 1958 has pro- 
duced approximately the same 
total as in 1957 of goods and 
services. Nevertheless, demand 
for capital goods has remained 
at a low level and this has had 
a marked effect on the demand 
for heavy electrical products. 

The large volume of housing 
starts in 1958 has resulted in 
the largest carryover of un- 
finished homes in the new year 
in our history. With evidence 
that there is still a demand for 
new houses, this indicates 
there should be some increase 
in consumer durable sales in 
the first part of the new year. 

Uncertainty about the avail- 
ability of new mortgage money 
in amounts’ matching 1958 
totals indicates that the prob- 
able over-all market for con- 
sumer durables for the year 
1959 will not rise much over 
1958 levels. Serious strikes 
during the year have retarded 
recovery in heavy industry de- 
laying further the need for 
metals and machinery all of 
which are associated with elec- 
trical industry production. 

Although the rate of re- 
covery is not constant in all 
segments of the economy, there 
appear to be adequate reasons 
to expect that general business 
levels will improve. Employ- 
ment is close to its all-time 
high. Department store sales 
are running 8% over a year 
ago. Incomes are rising and 
people are spending freely in 
the area of services and non- 
durable goods. 


David H. Stewart 


Vice-president and Managing 
Director, D. H. Howden & 
Co. 


The wage increases recently 
given in the stee] and trans- 
portation industries will cer- 
tainly create a new set of con- 
ditions for 1959. One can ex- 
pect higher prices in most 
hardware lines, which should 
influence sales and cause shift- 
ing in demand for merchandise 
at all levels of buying. For- 
eign hardware should become 
pricewise more attractive to 
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the consumer, with a resulting 
depressing effect on Canadian 
manufacturing industry. This, 
of course, assumes no substan- 
tial depreciation in foreign ex- 
change rate. 

The hardware wholesaler is 
naturally concerned with 
mounting costs of operation — 
supplies, freight and labor. We 
will not be able to pass along 
some of these cost increases, 
which must then be borne out 
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of profit. Most wholesalers are Dollar sales of hardware GS: BF: Sheppard 
already showing concern about should remain about the same President, ‘tsterantiona? Busi- 
the likelihood of decreased as in 1958.. Se z 


ness Machines Co. 

The period of economic re- 
adjustment and realignment 
that has characterized the last 
12 to 18 months will very like- 
ly pass its peak early in 1959 
and find most industries pre- 
pared to expand on a sound 
basis with the general econ- 

(Continued on page 30) 


profits in 1959. With the in- 
creased pressure On margins of 
profit, to have a_ successful 
1959 there will be a definite 
need for even greater control 
of costs, stock turnover, in- 
ventory and credit. 

With. higher prices, we may 
expect greater seasonal unem- 
ployment and layoffs in 1959. 


Wholesale hardware mer- 
chants are asking themselves 
when the continuing cost in- 
flation on basic materials and 
services will price certain sec- 
tions of business out of the 
market, resulting in a serious 
increase in unemployment. 
Many are wondering whether 
this might not happen in 1959. 
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( ' , , ’ ’ 
| material prices, 1953 - 1958) '953 54 55 56 57 58 
| COMPARE THESE UNIT COSTS... 
This chart graphically illustrates, in cents per cubic inch, the low 
CHECK THESE PROPERTIES: cost of “Bakelite” general-purpose Phenolic Molding Compound 
¥Y Good impact strength compared with costs of other component part materials. In actual 
taal tated fact, the price of this versatile material is lower today than it 
aa, : was in 1953. 
Y Light in weight 
Y Quality appearance “Bakelite” Phenolic Compounds are readily molded into a wide 
¥ Warm to the touch range of shapes and sizes for the production of component parts. 
V Good machineability In view of their low cost and excellent inherent properties, as 
F listed, it will pay you to investigate their use when designing 
V Heat resistant mot ; : 
new parts or considering an economical replacement material 
for existing parts. / 
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omic level of the country. The 
“slowdown” that has affected 
many parts of the economy 
has not had a marked effect 
on the business equipment in- 
dustry. However, there have 
been some product lines that 
have not moved as quickly as 
had previously been hoped. 
Offsetting this, the continuing 
announcements of new equip- 
ment by the industry has help- 
ed keep the demand brisk, 
where old types of equipment 
might not have appealed to 
buyers, Generally, the devel- 
opment of new electronic 
equipment has characterized 
the business equipment indus- 
try since 1950 and this has 
contributed substantially to its 
rapid growth. 


In addition to the constant 
offering of new products, the 
principal appeal of the indus- 
try is cost reduction through 
the mechanization of paper- 
work routines, Under current 
conditions especially there is a 
constant demand for greater 
economy. With increasing em- 
phasis on better products at 
lower prices, it is to be expect- 
ed that businessmen will be 
looking to greater mechaniza- 





a ANNOUNCEMENT 


tion. Combined with this, is 
the new area of operation 
which computers and data 
processing machines are invad- 
ing, opening markets where 
they did not exist before. 
Business machines in the form 
of electronic computers have 
entered the research labora- 
tory, engineering office, the 
designers workshop and many 
other new places in addition to 
the traditional places of busi- 
ness, 

It is possible 1959 will see 
an even greater shift toward 
the use of the electronic data 
processing machine for non- 
creative work where trained 
manpower is at a premium and 
often must be used for routine 
work that can be done more 
efficiently by machine. 

It appears that 1958 may be 
termed the year of recovery 
and 1959 the year of renewed 
expansion for the country as 
a whole and the business 
equipment industry in particu- 


lar. 
* * . 


Jos. L. Seitz 
President, Underwood Ltd. 


The depressed business con- 
ditions which have been ex- 
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The announcement was made this week of the election of W. A. McKenzie, of London 
as President and General Manager of Kraft Tapes Limited, London, Ontario, and 
the election of Clyde S. Heaman to the ‘position of Vice-President and Secretary- 


Treasurer. 


Kroft Tapes Limited with sales offices in principal Canadian cities are 


manufacturers of Greyhound Brand Sealing Tapes and distributors of Pres-Stik 
Pressure Sensitive Tapes. Mr. McKenzie is also President of the Post Printing Co. 


itd., Leamington, Ont. 


——————————————————————“— 


~ Look 


at the many 


features 


of these modern 
telephones... 





during the past year have not 
seriously affected Underwood 
Ltd. Our sales have held up 
well; they are now increasing; 
and we expect that 1959 will 
be a very good year for us. 

Because of our confidence in 
the future of our country and 
of this company we are con- 
structing a new factory build- 
ing in the Don Mills section of 
Metropolitan Toronto to en- 
able us to expand our produc- 
tion facilities and maintain 
the quality of our line of pres- 
tige office machines. 

I predict increased prosper- 
ity for Canada in the coming 
year. There will be hazards, 
of course, not the least of 
which is the threat of creeping 
inflation. Rising operating 
costs may force prices of fin- 
ished products upward, but we 
are doing our best to hold 
them down. 


Foreign competition is chal- 
lenging; however, the Cana- 
dian office machine industry 
is meeting the challenge with 
forceful and imaginative ac- 
tion. My company is on a 
continuing program of im- 
provement of manufacturing 
methods, and of product; and 
evolvement of new ideas and 
machines. 

We are looking forward to a 
year of good business and full 
employment, 


* > . 
W. F. Spry 
President, Canadian General 
Insurance Group. 


The general upturn in busi- 
ness already has been reflected 
in increased construction, retail 
sales and automobile sales. 


The trend should continue, 
although there is little indica- 
tion that 1959 will be a boom 
year. 

Increased automobile sales 
and construction activity, in 
addition to being signs of 
greater general prosperity, will 
also have a positive effect on 
the fire and casualty insurance 
business if they continue. 

In 1957, fire and casualty 
underwriting experience in 
Canada was poor. Underwrit- 
ing losses had reached a new 
peak — a cumulative loss of 
more than $80 million. 

One of the major reasons for 
this was the failure of insur- 
ance companies to keep pace 
with inflation, and steps had to 
be taken to correct the situa- 
tion. 

Since 1957, there have been 
increases and adjustments in 
rates, but the cost of insurance 


. 





@ You can “hold” one call while you make a second call 
(inside or outside) over the same telephone — no need for 
“calling back’’. 


@ You can ‘intercommunicate via a direct line between 
yourself and others without blocking important calls. 





@ You can use it for quick inter-office “‘telephone conferences”’ 
in place of a series of time-consuming separate calls. a 

































































































Or, : 


@ You can use it to signal your secretary . .. or to transfer 
calls to other personnel. 


How the push buttons are used: 


HOLDING. This holds any calls. 
You can then make a second 
call (inside or outside) on the 
same telephone. 


OUTSIDE CONNECTIONS. 
These buttons 
phone with outside lines to* 
make or receive calls. 


LOCAL. This connects 
telephone with any other in- 
side phone for direct inter- 
communication. 


Plastic-push-buttons flash on 
and off for iftcoming call — 
burn steadily while line is used 
or held. Uses of buttons can be 
arranged in a variety of ways. 






connect your 


your 


Just telephone 


your Bell Business Office and 


we'll be glad to call on you. 


ey A% THE BELL TELEPHONE COMPANY OF CANADA 
Whatever your communication needs... be sure te consult Bell 





comparison with that of other 
necessary services. 

During 1958, the insurance 
industry has been recovering. 
‘While it is unlikely that there 
will be any over-all under- 
writing profit this year, neither 
are the heavy losses of 1956 
and 1957 expected. 

The outlook for 1959 is, 
comparatively, a good one, and 
the insurance industry should 
have a year of profit even 
though accident and sickness 
insurance premium volume 
probably will be affected for 
several years.as a result of the 
new provincial hospital plans. 


Sam Steinberg 
President, Steinberg’s Ltd. 

After a brief pause in the 
expansion rate during 1958, the 
Canadian economy is expected 
to resume its upward course in 
the coming year. 

This movement will prob- 
ably gather momentum as the 
year progresses with a decided 
quickening of pace toward the 
year-end. 

Signs of this recovery are 
already apparent in the final 
monthly economic indicators 
of 1958. 

The underlying trend of the 
economy in 1958 to inventory 
liquidation has now been re- 
versed and indications are that 
business will benefit from an 
inventory accumulation in 
1959. 

Residential construction, an- 
other mainstay of the economy 
in the past year, is expected to 
provide strength in future ex- 
pansion, both directly in the 
demand for labor and mate- 
rials and indirectly in _ its 
effects on consumer expendi- 
ture on durables. 

Improvement in _ business 
conditions and the government 
program to provide winter em- 
ployment are likely to improve 
the employment situation. 

Population growth, increased 
wage rates, productivity, em- 
ployment and transfer pay- 
ments all augur well for higher 
levels of personal income in 
1959. 

Consumer spending, through- 
out 1958 particularly at the 
retail level, has reflected this 
confidence in future earnings 
and the rise in consumer ex- 
penditure will be even more 
pronounced in 1959. 

The expansion program of 
Steinberg’s Ltd. is geared to 
the population growth, the 
housebuilding program and 
higher incomes anticipated in 
the year 1959. 








Rhys M. Sale 
President, Ford Motor Co. of 
Canada. 
The outlook for Canadian 
business generally, and for the 


.automobile industry in parti- 








cular, is better than it was at 
the beginning of 1958. 

I foresee a continuing, grad- 
ual improvement, with perhaps 
some acceleration after we get 
through the winter months, 
but do not anticipate a swift 
return to the relatively pros- 
perous levels of 1956 and the 
first half of 1957. 

There has been a strength- 
ening of demand for automo- 
biles of North American types 
since the introduction of the 
1959 models, and our com- 
pany’s sales in October and 
November were above those 
for the comparable months of 
1957. 

The severe winter conditions 
that set in in most parts of 
Canada during December make 
it difficult to appraise the 
strength of the automobile 
market, and the real test may 
not come until the spring sell- 
ing season opens. 

We feel, however, the trend 
to date warrants reasonable 
confidence that 1959 will be a 
relatively good year. 

It is regrettable that unem- 
ployment continues to be a 
major problem. I am also con- 
cerned with the deeply em- 
bedded inflationary tendencies 
in this country. 

Notwithstanding these fac- 
tors, I feel Canada is well on 
the road to recovery and will 
shake loose most of the 
shackles of recession in the 
coming year. 





E. G. Silverwood * 


President, Silverwood Dairies 
Ltd. 


The problem of huge stocks 
of certain dairy products for 
which there is no market in 
sight at this time is the cloud 
overhanging the dairy industry 
in Canada. The Federal Gov- 
ernment is committed to a 
policy of price supports in the 
interests of dairy farmers, 
which results in keeping 
domestic sale prices at high 
levels. There is of course no 
relationship between supply 
and demand under these cir- 
cumstances and the high prices 
tend to discourage consump- 
tion. 

In the case of butter the dif- 
ferential between it and mar- 
garine is slowly increasing; 
consumption of butter is de- 
clining and production in the 
first eight months of this year 
is 27 million lb. greater than 
last year. It is conservatively 
estimated that stocks will ex- 
(Continued on page 31) 
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New plant in Toronto houses office, manufacturing and warehouse facilities 


Burndy formula to lick. recessions: 





“Modernize and Mechanize” 


The way to win the battle with re- 
cession is the same as in any other 
battle—sharpen your strategy and 
weapons, and keep fighting. 


That’s the philosophy of Burndy 
Canada Limited, Canada’s largest 
manufacturer of electrical connectors, 
and it’s backed up with a $1,000,000 
expansion program that began 22 
months ago and hasn’t finished yet. 


“We are convinced that the future is 
bright for the company who has 
taken the opportunity to modernize 
its physical plant and mechanize its 
manufacturing, warehousing and 
office operations,” said F, H. McLena- 
ghan, general manager. 


“Despite recessed and extremely 
competitive conditions in our indus- 
try, we have continued our program 












































































































































and have recently added to plans for 
further mechanization of operations,” 
he added. 


This was in addition to an already 
formidable expansion plan which has 
seen construction of a new 75,000 
square foot plant on Birchmount 
Road, Scarborough, and a heavy in- 
vestment in new machinery and 
equipment, The result: 


“An excellent flow of materials 
through modern equipment in a well 
planned industrial plant is now being 
accomplished.” 


The decision to continue the expan- 
sion program in the face of an indus- 
try-wide recession was made when a 
study of the market continued to in- 
dicate good possibilities for a fair re- 
turn on the substantial investment. 


Gladiators circling each other in 
the ring, in the deadly circuses of 
Ancient Rome ... the drama of 
men, sand and metal. 


Many of the economies achieved in 
the equipment layout and building 
of the new plant were suggested by 
Camston Limited, the firm which 
accepted the responsibility for its 
design and construction, 


Camston presented Burndy with a 
package plan wherein it accepted re- 
sponsibility for the problem in its 
entirety. The scope of this responsi- 
bility ranged from site selection right 
through to the physical move and 
millwrighting, involving the co-ordi- 
nated efforts of architectural, engi- 
neering and general contract services. 


Burndy’s satisfaction with the com- 
plete operation is typified by Mr. Mc. 
Lenaghan’s standing recommendation 
to associates: 


“If you’re thinking about expansion, 
cal] Camston.” 

















In the 20th Century — men, sand and metal are the elements basic to the drama 
of modern industry. Into molds of sand, highly-skilled Canadian Stee! Foundries’ 
craftsmen pour streams of white-hot metal — producing castings essential to 


our progressive industrial society. 


Steel Castings — strong, accurate and economical, have an endless variety of 
applications to industry. Their range of composition give users a wide choice 
of properties. In size, these castings range from ounces to tons. 


Research and Engineering — at Canadian Steel Foundries, largest in Canada, 
is a vital part of the drama of men, sand and steel . . . helping to ensure greater 
precision, finer skills, in the production of steel castings for every conceivable 


industrial use. 


CANADIAN STEEL FOUNDRIES (1966) LIMITED 
5227 Notre Dame E., Montreal 4, Que. 
Member: A. V. Roe Canada Limited and The Hawker Siddeley Grovp 
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APPOINTED SIMPSON’S 
LONDON GENERAL 
MANAGER 
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ceed domeéstic requirements by 
60 million Ib. by May 1 next. 

Government authorities at 
high level have advised the 
industry that we are unable 
to give away our tremendous 
stocks of government-owned 
milk powder, which are ex- 
pected to be approximately 100 
million lb. by next spring. It 
is evident that support prices 
have been sufficiently high to 
induce an increased produc- 
tion of 62 million lb. of skim 
powder in the first nine months 
of this year in spite of the fact 
that there is no market for this 
increase. 

It would appear that present 
price support policies would of 
necessity have to be modified. 

























































































































































F. A. McGARRY 








has been cppointed general manager of We believ : 
» believe that the present 
The Robert Simpson Company's London | : Pp 


Store, it is announced by G. Allan Burton, | trend toward monopolistic — 
vice-president and managing director. | keting of agricultural products 

iam eh P Citson whe bak will inevitably result in higher 
been appointed genercl manager of prices to consumers. The best 
Simpson's Montreal Store. Mr, McGarry| possible safeguard in the in- 
has hod 30 years service with the Com-| terests of the consumers and 
pony. He hos been supervisor of the} the best spur to efficiency in 
fashion ‘departments in the Toronto Store;| business is till the operation of 
monoger of Simpson's European end! free competition. 


London offices, and assistant = \ : 
manager of the Montreal Store There has been no increase in 
fluid milk prices in our mar- 
kets in 1958. It is expected that 
the operation of the formula 
under the Milk Industry Act in 
Ontario, which determines the 
price at the farm for milk for 
fluid purposes, will result in a 
further 19c per cwt jump some- 
time during the coming year. 
When this happens it will in- 
evitably result in a further in- 
crease of lc per quart to the 
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Getting Ahead 


Astute businessmen plan for suc- | 
cess; they read The Financia) Post | 
because it helps them make right | 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. | 




































































IN TORONTO 


the choice of the discriminating 





Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition, 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlnut 4-5471 
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says... 


“Your family's spirit is 
the very dickens!” 


Like a lot of people, I find myself at this season 
looking to Charles Dickens for adequate descrip- 
tions of family spirit. He caught the mood so well 
in his stories of “the dancing and the games and 
the kissing under the mistletoe and the drinking of 
wassail and the story-telling, when everybody was 
all together in the large kitchen, family, friends, 
servants, poor relations and every one else.” 
Beneath all the eating and drinking and merriment, 
his accounts suggested the value of being our best 
selves at Christmas, and the year ‘round. 


And that’s how we feel today, isn’t it? We gather 
in the excitement of this season, and feel the same 
warmth and closeness that he described so well. 
Your family and mine, each in its own Way, brings 
the spirit of Dickens alive again. 


But how things have changed from the pre- 
carious days of Bob Cratchit, who could promise 
is family only one Christmas. We have security 
ture that Dickens himself could never have 
imagined. You have opportunities to insure many 
more Christmases for your family, and the result is 
truly confident living — a situation unknown to 
Cratchit, and only recently completely realized.. 
Your North American Life & Casualty represen- 
tative can tell you how these new protection plans 
nao to you and your family. Call him, won't 
you 


. 


Confidently. 
: KA 
H. P. 
Presidght 


UND, 


NORTH AMERICAN 





CANADIAN HEAD OFFICE — Hamilton, Ontario 


Offices in Toronto, Winnipeg, Regina, Calgary, Edmonton, Vancouver 
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consumer. The narrowing mar- 
gin permitted the distributors 
could not absorb this increase 
of one-half cent per quart and 
other costs which are continu- 
ing their familar upward 
trend. 

We anticipate about the same 
level of employment in 1959 
as during the present year. We 
expect record ice cream sales 
in the present fiscal year; the 
increase in fluid milk sales has 
been somewhat disappointing. 
We hope and expect the com- 
ing year to provide record unit 
sales of all products to help 
offset the constantly rising 
levels of wage and other costs. 

We are hoping to duplicate 
in the east end of Toronto the 
modern plant which we opened 
in late 1956 in Etobicoke. This 
will be a processing and bottl- 
ing plant for fluid milk and a 


distributing plant for ice 
cream. 
7 - a 
P. T. Sinclair 
{ 

President, Crown Zellerbach 

Canada Ltd. 

In all our pulp and paper 


lines, including newsprint, 
kraft paper products, specialty 
packaging items and consum- 
er paper products, we antici- 
pate a very slight increase in 
dollar sales. In lumber and 
plywood, however, we do not 
foresee any improvement in 
sales receipts over 1958 in 
fact, there may even be a de- 
cline. All of our export lumber 
markets, except the U. S., con- 
tinue to be depressed. 

The cost-price squeeze which 
has restricted our earnings in 
the past two years will prob- 
ably be even more difficult to 
cope with in 1959. We face 
increased labor* costs again, 
without the prospect of appre- 
ciable price increases to offset 
these higher costs. 

In order to meet the brisk 
competition which now char- 
acterizes the forest industry in 
this country, we have approved 
considerable special capital ex- 
penditures for 1959 which are 
earmarked for improving the 
quality of our products and our 
service to customers. This in- 
cludes major technological im- 
provements to existing plants, 
and improved distribution fa- 
cilities. 

7 = *. 


R. M. Sketch 


Manager for Canada, Phoenix- 

London Assurance Co, 

I believe the long-term pros- 
pects for the Canadian economy 
to be excellent as long as we 
have strong leadership from 
governments. If governments 
succumb to the temptation of 
saying “yes” to everyone, par- 
ticularly in decisions affecting 
finance, we will shake the 
faith of foreign investors in 
our currency. 

The fire and casualty insur- 
ance field, in my opinion, has 
several years of growing pains 
to weather while administra- 
tive work is concentrated into 
company offices to make use of 
modern machinery and agents 
get used to concentrating on 
selling. 

The selling of simple dwell- 
ing and automobile insurances 
is being streamlined apace and 
if well managed companies and 
well managed agencies adapt 
themselves fast enough, they 
have nothing to fear, though 
the process may be painful 
and profits marginal during the 
transition. 

. * o 


H. J. L. Suffield 


Managing Director, British 
Motor Corp. of North 
America 


I believe we can look for- 
ward to the next twelve 
months with confidence. There 
are healthy indications that the 
year will be one of recovery 
with the labor employment 
situation looking particularly 
good. 

It will be a year in which 
consumer spending will remain 
on a high level. 

With increasing competition 
leading to uniformly high 
standards, I feel the merit of 
the product itself will influ- 
ence purchasers. For this rea- 
son I look forward with con- 
fidence to the New Year. 

The rising demand for fine 
quality cars, I am sure, must 
continue, and Austin and Mor- 
ris cars have proved them- 
selves in Canada. We are en- 
deavoring to -ensure every 
BMC car owner of the highest 
standard of service whever he 
is. 

7 . . 


O. W. Titus 


President, Canada Wire and 
Cable Co. 


The year 1959 should see the 
continuation of the gradual 
improvement in business con- 
ditions which began slowly in 
the spring of 1958. 

However, there will not be a 
strong upturn in buSiness con- 
ditions unti] there is a decided 
increase in capital investment 
in engineering construction 
and more particularly in in- 
dustrial construction sectors 
and, I suspect, 1959 will be too 
soon to expect this to happen. 

The strength of the other 
sectors of building construt- 
tion, and the expected increas- 
ing demand in consumer dur- 


able goods, should produce this 





gradual improvement until 
this other capital investment 
stimulus arrives. 

The Canadian wire and 
cable industry in genera] is 
very efficient. As I can see no 
great improvement in produc- 
tivity in 1959, there should be 
a narrow improvement in em- 
ployment during 1959 inthis 
industry. 

In the wire and cable indus- 
try we have witnessed the 
severest cost-price squeeze 
since the depression of the 
“thirties” due to overexpan- 
sion and resultant overcapac- 
ity, reduced total demands, 
and the pressure of imports of 
some wire’ and cable items. 


Increased labor costs and ex- 
pected increases in some raw 
material costs will mean high- 
er wire and cable prices for 
1959. 


E. A. Thomas 
President, T, G. Bright & Co. 
I thjnk that business gener- 
ally will operate at a higher 
level than in 1958, and, as a 
result, employment will also 
be higher. However, I also 
think that the recent increase 
in freight rates and demands 
for higher wages and benefits 
will affect the cost of all 
manufactured goods. I doubt 
whether the increase in vol- 
ume will be sufficient to offset 
higher 1959 costs, and it is un- 
likely, therefore, that business 
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net profit for the year will 
show any increase, 

As far as our own company 
is concerned, there are several 
favorable factors, 


We are now reaping the 
benefit of some long-time re- 
search into the development of 
new varieties of grapes. Size- 
able acreages of these new va- 
rieties have come into bearing 
in the last three years with the 
result that we are getting 
closer to meeting the demand 
for the wines from these new 
varieties of grapes. This will, 
- undoubtedly, help our position, 
and, as a result, I think that 
1959 will be a good year for us. 


Our big problem is getting 
prices down to the point where 
we can effectively meet the 
competition of wines from 
countries with devaluated cur- 
rencies. 


J. Allyn Taylor 
President and General Man- 
ager, Huron & Erie. Mort- 
gage Co. and Canada Trust 
Many yardsticks indicate a 
continuance of the quickened 
tempo recently seen in the 
economy, Personal savings are 
high and growing, credit col- 
lections are satisfactory, retail 
sales are increasing and in 
basic industries construction 
and mining continue in good 
volume and automotive fore- 
casts are strikingly higher. 
Speaking specifically of the 


arm 


UNIQUE SEAWAY PROJECT is the permanent raisingef the southern end of Jacques Cartier bridge, Montreal, 
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trust and loan business, con- 
tinued expansion seems assur- 
ed by the steadily increasing 
complexity and growth of the 
Canadian economy. 

While the short term picture 
is reassuring, basic economic 


trends give cause for real 
alarm. Production costs con- 
tinue to rise with another 


round of wage and price in- 
creases presently in the mak- 
ing and we seem blind to our 
position as an export nation 
with continued prosperity de- 
pendent on our ability to suc- 
cessfully compete in world 
markets. A government policy 
of deficit financing contributes 
heavily to the inflationary 
spiral and the drastic drop in 
Canada bond prices clearly in- 
dicates growing -public con- 
cern over the long term value 
of the Canadian dollar. Control 
of inflation must be Canada’s 
major target for 4959. 
7 . * 


Ron W. Todgham 


President, Chrysler Corp, of 

Canada 

We expect substantial im- 
provement in the 1959 eco- 
nomic climate including an 
auto industry sales increase of 
5% - 10%. 

The economic recovery be- 
ban about mid-1958 and the 
stock market and construction 
industry have since recovered 
to 1956 boom-year peaks. 

The D.B.S. index of indus- 

(Continued on page 32) 


and the replacement of one span without interrupting vehicular traffic. This will provide a minimum clearance 
of 120 feet for shipping in the seaway canal. 


From coast to coast, Dominion Bridge is solving 
engineering problems in every major industry. 
Our four years’ expansion programme is 


already well advanced—thus enabling us 
to serve even better the increasing industrial 


needs of a growing country. 


MODERN TREND IN CRANES. Completely 
enclosed 300-ton gantry crane—the largest 
ever built in Canada—was designed and fab- 
ricated by Dominion Bridge for the Canadian 


half of the St. Lawrence Power Project. 


CANADA'S FIRST PERMANENT FLOATING BRIDGE. 
B.C. vertical lift bridge 
shown below was fabricated and erected by Dominion 
We also supplied the hoisting mechanism located 
in the towers, which is operated by remote control. 


The steelwork for the Kelowna, 


Bridge. 
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DOMINION BRIDGE COMPANY LIMITED. Plants: MONTRE 
TORONTO « SAULT STE. MARIE e WINNIPEG « CALGARY « EDMONTON 
e VANCOUVER. Assoc. Company Plants: 
Wks., Ltd. QUEBEC: Eastern Canada Steel & Iron Wks. Lid. WINNIPEG: Mani- 


toba Bridge & Eng. Wks., Ltd. 
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AT HOME . « . your wife or your 


mother is responsible for 
good housekeeping. 


IN THE OFFICE . . . trained experts 


employees of MODERN BUILDING 
CLEANING SERVICE do the same job 


GOOD HOUSEKEEPING IS A SCIENCE 
and is recognized as such in 

the business world today. 

Allaw one of our experts to 

survey your premises and 

make recommendations at 


no cost fo you. 


BUILDING CLEANING 





BRANCHES COAST-TO-COAST 
A DUSTBANE AFFILIATE 








On the Job from Coast to Coast 


FRAT ONE «er 





MODERN TREND IN BOILERS. Newly developed 
Dominion Bridge water tube package unit boilers 
are shop assembled and shipped complete to the 
site ready for connection to electrical, water and 
steam lines. 


17-STOREY ADDITION. The Royal York Hotel, 
Toronto. The largest in the Commonwealth, this 
structure is being further expanded by a 17-storey 
400-room addition shown at right. Altogether some 
20,000 tons of steel have been fabricated and 
erected by Dominion Bridge for this project. 


OTR 





IN TERESTING PATTERN is woven by these conveyor tubes 
installed at Consolidated Denison Mines Ltd. in Blind River 
region of Northern Ontario. They were constructed by Dominioa 
Bridge which also supplied structural steelwork for many other - 
Uranium mines in this booming area. 


. 


Dominion Bridge Company Limit 


DIVISIONS: STRUCTURAL « MECHANICAL e BOMER « PLATEWORK » WAREHOUSE 
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trial production shows recov- 
ery of nearly half the decline 
in physical volume and fur- 
ther evidence of expansion ap- 
pears in an improved G.N.P.; 
in cheques cashed; in a-sus- 
tained level of retail trade; 
higher employment: diminish- 
ed fear of lay-offs; fatter pay 
cheques; lower consumer debt 
and increased savings. 


Two additional auto indus- 
try factors appear: (1) a con- 
tinuing trend toward two-car 
families; (2) an increasing 
number of older cars on the 
road. 

Two factors make appraisal 
difficult: (1) there is doubt 
how rising incomes will be 
spent. Durables, including 
autos, lagged during the reces- 
sion. Early indicators show 
auto stocks down 40% while 
new car sales are up.16%) The 
real test comes when models 
are readily available; (2) un- 
known governmental mone- 
tary policy. The degree of 
recovery anticipated does not 
justify either drastic tax .in- 
creases or renewed tight reins 


on money. 
. a . 


Dr. John F. Thompson 


Chairman, International Nickel 

Co. of Canada 

Consumption of nickel in re- 
cent months has shown an im- 
provement over the low levels 
touched earlier in the year, 
and it is expected that this 
situation will continue into 
1959. 

The nickel industry is en- 
tering into a period of vigor- 
ous competition. During the 
past period of nickel shortage, 
producers of competitive ma- 
terials have naturally taken 
advantage of the fact that 
large quantities of nicke] were 
required for defence produc- 
tion and were also put into 
government stockpile. 

As a result substantia] in- 
roads were made into tradi- 
tional civilian markets for 
nickel, Now ‘that nickel sup- 
plies are plentiful, both for de- 
fence and civilian purposes, 
the nickel industry must re- 
capture these markets and 
create new uses for nickel- 
containing products. 

Today's free Avorld annual 
nickel production capacity of 
approximately 525 million 
pounds is expected to rise 
progressively in the next few 
years. This capacity, it is esti- 
mated, will reach about 550 
million pounds in 1959, about 
600 million pounds in 1960, and 
about 650 million pounds in 
1961, It is significant that the 
projected 1961 nickel produc- 





Project 


for Today . 


and Tomorrow 


tion capacity will be about 
double the estimated total free 
world consumption in 1958. As 
a result, consumers who had 
been forced for a protracted 
period to curtail their uses of 
nickel for civilian purposes 
can now be assured of steady, 
abundant supplies of this ex- 
tremely useful metal in the 
years ahead. 


A substantial part of the 
estimated increase in free 
world nickel production capa- 
city by 1961 will be forthcom- 
ing from International Nickel’s 
Thompson Mine in Manitoba 
which has been under devel- 
opment for two years. This 
project is scheduled to start 
its breaking-in period some 
time in the latter half of 1960. 
Full production at the annual 
rate of 75 millién” pounds will 
be reached as soon as possible 
after the end of the breaking- 
in period. At this rate, Inter- 
national Nickel’s production 
capacity at its operations in 
Ontario “afid~ Manitoba -will 
total 385 million pounds ‘per 
year. The Manitoba project 
will be the: world’s second 
largest source of nickel, ex- 
ceeded only by the company’s 
operations in the Sudbury dis- 
trict of Ontario which have an 
annual nickel production capa- 
city of 310 million pounds. 
This project is being financed 
from company funds and with- 
out any government guarantee 
of a market. 


: * 7 


V. C. Wansbrough 
Managing Director, Canadian 
Metal Mining Association 
In many respects the year 
1958 has been a testing time 
for the mining industry. For 
the first time since the end of 
the Second World War, impor- 
tant segments of the industry, 
especially in base metal pro- 
duction, faced conditions of 
over-supply and consequent 
serious decline in prices. This, 
coupled with increased pro- 
duction elsewhere and with 
the discontinuance of the U.S. 
government stockpiling Rro- 
gram, gave rise to a strong 
wave of protectionist sentiment 
in Canada’s largest market, 
the U.S.A., resulting in the 
imposition of import quotas on 
lead and zinc imports into that 
country, The year. 1958 has 
therefore been. one of shake- 

out and shake-cdown. 


The mining industry in Can- 
ada has shown its vigor and 
flexibility by making a rea- 
sonably smooth adjustment to 
the new circumstances, It is 
therefore in a good position to 
take advantage of the upward 
trend which is now becoming 
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Dust collecting and recovery is important 
to most modernization plons 


A place to modernize in the textile 
mill — the tenter dryers 


MODERNIZATION 
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evident. Prices of base metals 
are firming. Consumption and 
demand are returning to better 
balance. 


Provided that the industry 
does not have an unrealisti- 
cally high level of costs, es- 
pecially wage costs, forced 
upon it, and further injections 
of gas into the inflationary 
balloon can be avoided, it will 
continue to contribute vitally 
to the expansion of this coun- 
try through the economic de- 
velpment of its major materia] 
asset, its mineral resources. 

With increased government 
assistance and a lessening of 
the premium on the Canadian 
dollar, the prospects for the 
gold mines are considerably 
unproved. 

The uranium industry is 
now in full swing of produc- 
tion, Iron-ore producers should 
benefit from the. improved 
prospects of the steel compan- 
ies. 

The general sentiment of 
cautious but well-grounded 
optimism. is indicated by the 
advanced development of many 
new properties in all parts of 
Canada and a high level of in- 
terest and activity in explora- 
tion, 

A further ground for 
optimism is the political im- 
portance now being attached 
to the more rapid development 


of Northern Canada, 
~ ” * 


G. L. Wilcox 


President, Canadian Westing- 
house Co, 

While the past year was 
characterized by a reversal of 
the downward trend experi- 
enced in 1957 and a general 
firming of business in a num- 
ber of areas, it would be sheer 
complacency to predict a 
strong continuation of this up- 
ward trend in 1959. 

There has been prevalent in 
the immediate past years too 
much of a tendency in this 
country. to forsake long-term 
planning and to implement 
those policies which bring only 
immediate benefits. Conse- 
quently, during thé coming 
year, we will be faced with 
a number of postponed as well 
as new problems and the man- 
ner in which these are handled 
or are not handled will have 
considerable bearing on the 
level of business. 

Action has yet to be taken 
to provide many of our indus- 
tries with some degree of 
relief from the influx of low- 
wage foreign products into our 
domestic markets. Measures 
will have to be instituted to 
curtail rising costs, which are 
plaguing the business com- 


ne 


The paper machine hood is a place to modernize 


The Ross-Briner Economizer is ao modern system for reducing 
costs for heating the drying air and mill water 


The foundry core oven is a place to modernize 





The dissolving tank in the kroft 
mill is the place to modern :e 

by putting in a hect recovery 
wnt r 








munity and, even more impor- 
tant, is the necessity for 
establishing a definite mone- 
tary policy. Conscientious ef- 
forts in these areas, while they 
may not result in a record 
breaking year in 1959, are, 
nevertheless, vital in order to 
establish the sound basis re- 
quired for our future growth 
and prosperity. 

The electrical manufacturing 
industry and secondary indus- 
try in general may look for- 
ward to a level of business 
about the same or moderately 
higher than that of 1958. It is 


not reasonable to expect, how- ° 


ever, that this level of activity 
will be achieved automatically. 
Uniess basi¢é=policy help is 
forthcoming, it will have to be 
attained in the face of increas- 
ing difficulties over which in- 
dustry has little or no control. 
“ + + 


Hon. Robert Winters 


President, Rio Tinto Mining 
Co. of Canada 


In the year 1959 I believe 
the heaviest problem the na- 
tion as a whole will have to 
face will be inflation, although 
there will be others, including 
unemployment, especially dur- 
ing the early months, and fiscal 
problems arising out of heavy 
budgetary deficits. 


Once again the high level of 
savings and the broad sweep 
of our social ‘security pro- 
visions will be the means of 
ensuring us against a serious 
and prolonged economic set- 
back. 


In the field of mining, uran- 
ium will estdblish itself in the 
first rank of importance as a 
dollar earner in Canada’s ex- 
port trade, All uranium mines 
with- government contracts 
should achieve their rated out- 
puts and have no difficulty 
maintaining production unless 
there are unforeseen interrup- 
tions. During the year further 
development of civilian uses 
should help to clarify the long 
term demands for uranium 
and consolidate the perma- 
nence of the industry. 

“ . - 


E. H. Walker 


President, General Moters of 

Canada 

The business outlook for the 
coming year is good. 

In general, most of the in- 
dices of business trends have 
been showing improvement 
during the latter part of this 
year. I refer to industrial pro- 
duction (except where strikes 
have injected an_ artificial 
curb), gross national product, 
personal income, average work 

(Continued on page 33) 
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RAPIDE BLANC 182,400 kw. 


the St. Maurice... 


RIVER of POWER 


The St. Maurice is one of the best regulated rivers in the 


world. Harnessing this river, which drops 1,300 feet in 


BEAUMONT 246,200 kw.* 


240 miles, are seven power developments which supply 
more than 1,500,000 kilowatts for industrial, domestic 


and farm use in the Province of Quebec. 


The Shawinigan territory — 31,000 square miles of 
industrial opportunity — is one of the fastest growing 


industrial areas on the continent. It has... 


a 


Abundant raw materials. 


»* 


Low cost hydro-electric power. 


* 


A stable working -force. 


»* 


The best in modern highways, railways 
and airways — plus the great new St. 
‘ Lawrence Seaway. 


GRAND'MERE 149,600 kw. 
Write’ us for information regarding these and many 
other advantages of locating your industry within the 


Shawinigan territory. 


Industrial Development Department 


THE SHAWINIGAN WATER AND POWER COMPANY 
P.O. Box 6072, Montreal, Quebec 
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} WATER AND POWER Co. 
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associsted and sudsdary compames: 


LA GABELLE 128,300 kw. 


*When completed in 1959 
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distance heating. 








The Ross SUPERTHERM High Pressure Hot 
Water Heating System is on economical 
source of heot for both precess and long 


Practically all current reports of proposed capital expenditures for the next 
year or two, at least, weigh very heavily on the side of MODERNIZA- 
TION rather than expansion . . . the main purpose being to cut unit costs. 
Production capacity generally is not a problem. 

So, we suggest that you check up on all the systems and units in your 
plant regardless of make, and if any~are within the scope of equipment 
and services provided by Ross, ask to have a Ross Engineer look over the 
various items and report on those that offer the best possibilities for 


Cost-Reduction through Modernization. For example, the paper mill with wes 
an open hood might change over to a Ross-Hooper closed hood and save : 


in steam. Or removal of condensate from dryer rolls might be improved with 
the Cowie Scraper. The paint finishing plant might S24 that a modern 
heater will show lower heat costs for drying or baking. The textile mill 
could have its curing units and dryers checked. The foundry might need a 
modern core-curing oven. 


For years, the work done by Ross Engineers has been largely in the field 
of ‘Engineered Atmospheres’ where drying, baking, heating, cooling, sol- 
vent removal, metal finishing and decorating, web conditioning, saturating, 
and similar treating operations are carried on. The nameplate Ross can be 
seen today on countless projects throughout the Dominion. Your moderni- 
zation project will get the same care in design and construction for which 
all Ross units and systems are noted. 


Improvement in condensote 
femoval from the paper machine 
dryer rolls is the function of 
the Cowie Scraper — sove in 
steam, maintenance labour ond 
operating costs 


Ask a Ross Engineer to check on any of the following items in 
your plant, regardless of make, and to report on the cost- 
reduction possibilities through modernization: ; - 
Beking Ovens Coater-Dryers 
Core Ovens Heat Recovery Units 
Drying Ovens Ventilating Systems 
Hoods Cooling Systems 
Fans Drainage Systems 
Preheating Furnaces Calender Cooling 


Heaters Paint Finishing Units 


Dust Collectors Paint Finishing Systems 

Meat Exchanger Spray Booths 
Ross Engineers can offer all of these systems or units ‘in the 
most modern design and construction. If you are operating 
with old units, the chances are heavily in your favor that the 
latest modern Ross unit or system will pay for itself in assured 
savings through cost-reduction in a short time. 





ROSS ENGINEERING OF CANADA LIMITED 





Subsidiary of Midland-Ross Corporation 
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Qe ANNOUNCEMENT 
































8. W. POWER 


Announcement has been mode of the 
@ppointment of Mr. B. W. Power as Vice- 
President - Manufacturing and Chairman 
ef the Finance Committee of The E. 8B. 
Eddy Company. Mr. Power is o Director 
of The E. B. Eddy Company and was 


formerly Vice-President-Finance. He is 


Director and a Vice-President of 


Limited. 


ee 


EXPANSION FUNDS 


Metropolitan Estate and Prop- 
erty Corp., London, Eng., has been 
granted permission by the U. K. 
treasury to send funds to Canada 
for further expansion of its Cana- 
dian subsidiary, MEPC Canadian 
Properties Ltd., Toronto, Estab- 
lished four years ‘ago, the Cana- 
dian firm’s activities have recently 
been expanded to Western Can- 
ada. It engages in all kinds of 
real estate investment and de- 


velopment. 


ROSIN SIZE 
PRICING 


Hercules Powder Co. (Can- 
ada) Ltd. has announced 
that for the first quarter of 
1959 the price of their 70% 
Pexol Paste Size will be 


$10.47 per 100 Ibs. in tank 


cars, F.O.B. their Plant at 
Burlington, Ontario. 


HERCULES POWDER 
COMPANY (CANADA) 


Limited 


1980 Sherbrooke Street West 
Montreal, P.Q. 





the 
porent company, Eddy Paper Company 


| 
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week, retail] trade, and the 
amount of money in personal 
savings accounts. 

Opposing these brighter 
trends are the increasing prob- 
lems of rising costs and prices, 
lower profit margins, a grow- 
ing fear of inflation, and un- 
employment. This cost-price 
squeeze is undoubtedly the 
reason why one hears from too 
many sources of management 
decisions to cancel, curtail or 
defer major expansion involv- 
ing capital expenditures, 

Specifically we are basing 
our business decisions in 1959 
on a 9% improvement over 
1958, in the automobile and 
truck market. 

Still more specifically, be- 
cause of the very favorable 
acceptance tendered our 1959 
models, and the healthy state 
of our 1958 model carry-over, 
we look forward to an excep- 
tionally good year in General 


Motors of Canada. 
~ + s 


J. R. White 
President, Imperial] Oil Limited 


Today we can look to the 
coming year with more confi- 
dence than was warranted a 
year ago. Recovery is in proc- 
ess, although rather haltingly, 
and some of the recession’s 
“benefits” are at work, Busi- 
ness has been compelled to 
look more sharply at rising 
costs. Greater efficiency has 
been enforced, and we have 
learned to live with intensive 
competition and unused ‘ca- 
pacity to an extent that would 
once have been considered 





disastrous, 

With some of our major dif- 
ficulties behind us, with larger 
sales volumes and higher oper- 
ating levels, we should beable 
to “cash in” on our greater effi- 
ciency and renewed vigour, 

Of course, the relatively 
small shift from a down curve 
to a slight upward bend, does 
not mean that all problems are 
solved and relaxation is in 
order, The growth we look for 
is perhaps in the order of three 
or four per cent in terms of 
real output. 

We are now striving to im- 
prove gains. Last year at this 
time we were striving to pre- 
vent further -losses. So our 
position has changed definitely 
for the better. 

- 


~ o 
Edward C. Wood 
President, Imperial Tobacco 
Co. of Canada 
As in other years, when 


there has been some hesitancy 
in the general economy, the 
trend of sales in 1958 for the 
tobacco industry has exceeded 
that of industry in general by 
a wide margin. The produc- 
tion of cigarettes and cigars 
increased considerably and, al- 
though this was in part due to 
the release of new brands and 
packings, it appears the “real” 
increase may have been slight- 
ly more than 5%. 

The outlook for 1959 in these 
highly competitive fields is for 
further and perhaps greater 
increases despite the great re- 
striction placed on the indus- 
try by exorbitant levels of ex- 
cise taxation. The trend to 
manufactured cigarettes, par- 





Company Report 


NATIONAL CANADIAN BANK 
= profit in fiscal year ending | 
| Nov. 30, 1958 amounted to $2,268,- | | $695.5 million, Personal savings 
043, up 9% from a year earlier. | deposits 
At year end, assets had reached | $380.8 million to $418 million dur- 
| $729.1 million for a 9.7% year-to-| ing the fiscal year. 
| year increase. 
Earnings per share in the fiscal | 
year just closed were $3.24 vs 
Dividend 
payments amounted to $1.40 plus 
a 30c extra, up from $1.20 plus 





$2.97 a year before. 


30c in the previous year. 
INCOME ACCOUNT 


Years Ended Nov. 30: 1958 1957 
Net earnings ..... $5,003,834 $4,567,573 
Less: Pr. for taxes 1,995,000 1,830,000 
Bk prem. w/o. 740,791 656,983 
| Net profit’... 2,268,043 2,080,590 
| Less: Dividends . 1,190,000 1,050,000 
| Surplus for year . 1,073,043 1,030,590 | 
Earnings per Share and Dividend Record: 
Com.: Earned... $3.24 $2.97 
CO Pree 140+0.30 1.20+0.30 
Shs. o/s at Nov. 30: : 
—— com $10 S10 par . ae 700,000 700,000 





The Cleveland Hotel joins 
the Sheraton family 


Now It’s the 


SHERATON- 
CLEVELAND <% 


Complete modernization 


now underway at this 
world-famous address 


© 






Always the most popular hotel in the city, the Sheraton- 
Cleveland will now offer more than ever before to luxury- 
loving travellers. Every room is being redecorated, modern- 
ized, and air-conditioned . . 
welcome is here. There are now 48 hotels in Sheraton's 


39-city network. 


. and the wonderful Sheraton 


FOR RESERVATIONS at the SHERATON-CLEVELAND — In Montreal, 
Call Victor 2-7777; in Toronto, Call EMpire 8-7474; In Niagara Falls, 


——— 


Call Elgin 4-7441; In Hamilton, Call JAcksen 7-5071. 





FoRANO 


al work 


Se ewe ee ees ee er ee 
a 


The largest cement mixer In Canada, 
with o capacity of 12 cv. yards, is 
operated by_the Forono drive 
installation shown above. This consists 
of the motor, heavy-duty speed recucer 
ond V-belt, This is typical of the 

many ways industry looks to Forano to 
bring engineering skill and imagination 


to beor on a wide variety of 


technical problems. 





you can be sure that engineering skill 


‘|year to reach an aggregrate of 





In dozens of Canada’s leading manu- 
facturing industries, as in pulp and 
paper, lumbering, mining and grain 
elevators too, the name Forano con- 


stantly recurs. Wherever it is seen, 


and imagination have been combined 
for optimum results. 


Catalogue available on request 






















| During the year, total deposits 
rose by $67.6 million to, a record 






alone advanced from 

















Current loans and discounts ad- 
jvanced by $18.9 million in the 









$329.6 million. Mortgage loans 
|}outstanding amounted to $18.9 
| million as against $14.6 million 
| the year before. 


During the year, the bank’s 
total portfolio of securities rose 
from $210.2 million to $255.5 mil- 
| lion with Dominion and provincial 
securities holdings rising from 
| $179.5 million to $222.3 million. 


Cash assets at year end added 
up to $102.1 million representing 
14.6% of public deposit liabilities 
(16.6% a year earlier). Quick 
assets totaling $368.6 million were 
52.9% of such liabilities (51.6%). 


CONDENSED BALANCE SHEET 
As at Nov. 30: 1958 1957 










Cash on hand .. $41,326,931 $49,284,460 
Notes & dep. with 

Bk. of Canada. 56,347,947 52,826,347 
Dep. with other 

banks j.....06 4,432,807 3,491,638 
Call and short 

RR. SR 10,903,011 12,444,083 
Dom. & prov. sec.* 222,343,011 179,517,592 





Other secur.* .... 33,205,876 30,705,416 
Total quick 
RENEE cc ccceve 368,559,952 328,269,536 
Loans & discounts 329,603,280 310,653,176 
Bank premises .. 9,607,230 9,006,436 
Letters of credit . 2,005,095 1,763,932 
N.H.A. mtges. os 18,871,280 14,606,187 
Other assets 418,946 54,664 
Total assets ... 729,065,783 664,353,931 
Dom, & prov, 
depesits ... 23,367,993 19,705,615 
Personal savings. 418,022,305 380,840,643 
Other deposits .. 249,832,587 224,514,858 
Due to banks ... 4,235,563 2,763,625 
Letters of credit . 2,005,095 1,763,932 
Sundry liab 1,769,139 6,010,201 
Total labs to 
DER. cciccccee 699,232,682 635,508,874 
Reserves .....coee 22,000,000 21,000,000 
Capital paid-up . 7,000,000 7,000,000 
Surplus... *e 833,101 755,057 
Total liabs. to 
GRATE «0. cscece 29,833,101 28,755,057 


*Not exceeding market value, 




































ticularly those of the filter-tip 
type, has been continued; and 
several cigar brands of special 
appeal are being marketed. 

In 1958 the record crop of 
200 million pounds of leaf to- 
bacco grown in Canada, the 
development of Canadian 
sources for a highly refined 
cellulose material which had 
previously been imported for 
the manufacture of filter tips, 
and the expansion of cigarette- 
manufacturing facilities are all 
good signs that the tobacco in- . 
dustry will continue to make 
an important contribution to 
the growth’ of Canada and 
share in the future prosperity 
of our country. 

* 7 * 


D. M. Woods 
President, Gordon Mackay and 
Co. 


Consumers’ spendable in- 
come during 1958 has, despite 
dips in other sectors of the 
economy, remained at a very 
high level. On this back- 
ground, both our retail and 
wholesale sales volumes have 
shown satisfactory gains dur- 
ing the past year. 

For 1959 the prospect for 
consumer expenditures again 
appears high and we antici- 
pate increased sales volume in 
both wholesale and retail] divi- 
sions. In addition, continued 
modernization, particularly of 
store properties, and improve- 
ment of merchandising meth- 
ods should produce sales im- 
provement at a rate somewhat 
in excess of the rate of im- 
proved consumer spending. 

Better merchandising meth- 
ods together with aggressive 
promotion, carrying stocks of 
fresh, fashionable merchandise 
that people want will be the 
backbone of the retail opera- 
tion for the coming year. 

We anticipate a year of im- 
provement in all divisions dur- 
ing 1959, 


” * o 


R. V. Yohe 
President, B. F. Goodrich Can- 
ada Ltd. 

Any short-range forecast or 
comment on the trend of the 
economy of a whole country 
such as Canada must take into 
consideration the immediate 
past as well as the long-range 
future. While it is true that a 
recession did occur in Canada, 
it was not as pronounced in 
this country as it was in the 
United States. In the latter 
country the recession was trig- 
gered by inventory excesses 
and, although it was short- 
lived, it was severe enough to 
cause a sharp contraction of 
capital investments not only at 
home but abroad as well. 

Since capital investments 
from U. S. have been a force 
of some magnitude in the dy- 





































Wood, Gundy & Company Limited 
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« cut costs 


+ reduce 
errors 


* |mprove 
control 















































NOW-A LOW COST 
ersatile Accounting Machine 


For less than 70¢ a day* you can have... 


@ Customer’s statement and ledger posted, 
balanced and automatically proved ac- 
curate in one operation. 


@ Early mailing of statements which speeds 


collections... 


accounts are always in 


balance and consequently statements are 
always ready for mailing. 


@ Time-consuming checking operations 


are eliminated .. 


. a trial balance may be 


taken at any time. 


MT 


a 

dealaile : 
: 

| 


namic nature of the Canadian 
economy and since industrial 
growth has in recent years 
been in a considerable meas- 
ure dependent upon invest- 
ment from foreign sources, it 


‘would be only natural that 


some deceleration would occur 
if new investment flow was 


The Bank of Nova Scotia 


Additional Capital Stock 






Taaian wan af the Canadian alow ed, 

It is a tribute to Canadian 
stability and its increased eco- 
nomic stature that its own re- 
cession was no deeper than it 
was. It can therefore be an- 
ticipated that its recovery rate 
will be less pronounced but on 
a firmer foundation in the fu- 


The Bank of Nova Scotia has offered to its shareholders of record December 12, 1958 the 
right to subscribe for additional capital stock on the basis of one new share for each five shares 
held, at a price of $40 per share. The Bank Act prohibits the provision of rights in respect of 
a fraction of a share. Full details of the offer are contained in a letter from the Bank to its 


shareholders dated December 12, 1958. 


The undersigned syndicate of investment dealers and brokers has agreed to purchase from the 
Bank at a price to be negotiated all new shares not subscribed for at the close of business on 
March 13, 1959, the expiry date of the offer of the Bank, including all shares representing 


fractions. 


Additional information concerning this offer of additional shares by the Bank may be obtained 


from any of the undersigned. 






Harris & Partners Limited 


A. E. Ames & Co. Limited Dominion Securities Corpn. Limited Gairdner & Company Limited 
Royal Securities Corporation Limited Nesbitt, Thomson and Company, Limited Greenshields & Co Inc 
McLeod, Young, Weir & Company Limited W. C. Pitfield & Company Limited Bell, Gouinlock & Company Limited 
James Richardson & Sons Midland Securities Corpn. Limited Mills, Spence & Co. Limited 
Ross, Knowles & Co. Ltd. Cochran, Murray & Co. Limited Equitable Securities Canada Limited 
Cornell, Macgillivray Limited Dawson, Hannaford Limited Graham, Armstrong Securities Ltd. 
G. E. Leslie & Co. Eastern Securities Company Limited Bankers Bond Corporation Limited 
Wisener and Company Limited Anderson & Company Limited Wills, Bickle & Company, Limited 

er, Hammond & Nanton Limited Pemberton Securities Limited The Western City Company Limited 
F. J. Brennan & Company Limited Stanbury & Company Limited Gardiner, Watson, Fitzpatrick Limited 
E. M. Saunders Limited Kitcat & Aitken Govett, Sons & Co. 
Gardiner Wardrop McBride Limited Matthews & Company Limited R.A. Daly & Company Limited 
Moss, Lawson & Co. Limited Collier, Norris & Quinlan Limited Annett & Company Limited 
G. H. Rennie & Co. Limited L. G. Beaubien & Co. Limited Winslow & Winslow Limited 
R. D. Steers and Company Peter D. Curry & Co. Ltd. Houston, Willoughby & Company Limited 
Kamm, Garland & Co. Limited Brawley, Cathers & Company Macleod, Riddell & Co. 
J. H. Crang & Co. Thomas B. Read Company Ltd. Molson Securities Limited 
Davidson & Company Norman R. Whittall Limited John Graham & Company Limited 
Savard & Hart Inc. René-T Leclere, Incorporée Flemming & Company 
H. B. Housser & Co. _ Macrae & Company Goulding, Rose & Company Limited 
Sydie, Sutherland & Driscoll Ltd. Carlile & McCarthy Ltd. Casgrain & Company Limited 

J. T. Gendron Inc. Kippen & Company, Inc. 


CLIP AND MAIL THIS COUPON FOR FULL INFORMATION, TO-DAY! 


















































@ Up-to-the-minute accounts receivable 
control producing accurate credit in- 
formation. 









































@ Instant conversion to duplex adding 
machine. 








@ Column selection is varied from one line 
of posting to another by simply moving 
the lever on the keyboard. Even a change 
to a widely varying application takes a 

'' matter of seconds—a quick switch of 
the control plate by the operator. 


*interest on investment—depreciation—all-expense maintenance 






Underwood Ltd., Adding and Accounting Machine Sales, 
135 Victoria St., Toronto 1, Ontario. 


Prove to me that the Post-Master “92” will really cut my account- 
ing costs. Send me complete information today! 


NAME. Te 
COMPANY. 

















ture ed eee os i ae with less inflationary 
effects as it grows from within 
and becomes less dependent on 
outside stimulation for such 
growth. 

It may be predicted, how- 
ever, that foreign capital in- 
vestments will be resumed in 
1959, with a corresponding im- 


provement in the over-all 
business level. This, coupled 
with the natural growth forces 
built into the Canadian econ- 
omy, should lead to a Gross 
National Product at least 5% 
better than in 1958 and to the 
best year, business-wise, in 
Canadian economic history. 




















































Burns Bros. & Denton Limited 
































PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


McDONALD, CURRIE & CO. 
Chartered Accountants 


COOPE::; itufHEis & CO. 
P Accountants 
er aa Ottaws Torents 
Rimeousk) Bherbrooke 
« Winnipeg Ramenton Calgary 
- Associated Lifernational Firm 
COOPERS & LYGRAND 


PRICE WATERHOUSE & CoO. 


Chartered Accountants 


MONTREAL OTTAWA TORONTO 
WINNIPEG CALGARY EDMONTON 


HAMILTON 
VANCOUVER 


HALIFAX 
WINDSOR 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
Toronto 


Montreal 


WILTON EDDIS & COMPANY 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


W. J. MeCoy & Co. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
EDMONTON 


TORONTO 
WINNIPEG 


KITCHENER 


CALGARY VANCOUVER 


FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 
Licensed Trustees ¢ Liquidators © Receivers 


H. M. COOTES, C.A. W. R. KAY, C.A. 
Toronto, Sarnia, Guelpb, St, Thomas, Peterborough, Niagara Falls 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 
KENT BUILDING 
10 St. James St. East 
MONTREAL, Tel. MA. 7085 


NASH & NASH 


: Chartered Accouniants 
EDMONTON CALGARY 
GRANDE PRAIRIE * , PEACE RIVER 


SHERBROOKE 
THREE RIVERS 


GUNN. ROBERTS anp Co. 
CHARTERED ACCOUNTANTS 


TORONTO CHATHAM 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. 
T. D. WARDLAW 


181 BAY ST. 


R. DOUGLAS HILL R. C. BERTRAM 
DONALD D. HILL F. 3. ROUTERY BRUCE B. PHILIP 


EMpire 3-2381 TORONTO 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 
BELLEVILLE 


Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Collingwood 


Owen Sound e@ Walkerton 


Clarkson, Gordon & Co. 
CHARTERED .ACCOUNTANTS 
Montreal @ Toronto ® Hamilton @ London © Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 


Edmonton Calgary 


Dawson Creek 


Vancouver 
Fort St. John 


Hilborn & Company 


Chartered Accountants 


69 YONGE STREET © TORONTO e  EMpire 4-1359 


DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Montreal Toronto Windsor Chatham Winnipeg 
Calgery Edmonton Voncouver Prince George 


Regina 
Quesnel 


V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM. 2-2757 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
. 10 St. James St. West 
MONTREAL 
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Canada a W orld Leader 
In Some Heart Studies 


But the urgent need is still money, more money. ... 


By LEONARD BERTIN 
FP Science Editor 

More than 40 projects for 
heart disease research have been 
proposed for Ontario alone dur- 
ing the coming year. 

Sixty more have been pro- 
posed for the rest of Canada. 

They range from attempts to 
step up blood circulation in 
heart muscles by plastic surgery 
to big co-operative projects 
aimed at “hibernating” human 
beings by cooling them to re- 
duce tissue damage during ma- 
jor operations, 

In some of these projects, and 
particularly in body cooling, or 
“hypothermia,” Canada leads 
the world. 


Yet all this work on heart 
disease started, virtually from 
nothing, only seven years ago 
in Ontario, has been going only 
two years in some provinces. 


At that time the first seven 
projects were launched with a 
budget that totaled less than 
$50,000. 

Over the intervening years, 
thanks to money provided ini- 
tially only by the federal gov- 
ernment, then, in 1956, by the 
government of Ontario too, and 
finally supplemented last year 
by generous public subscription, 
funds available have steadily 
soared. 


The National Heart Founda- 
tion will aim at raising $1.1 
million early in the new year. 

It has become possible for the 
medical committee of the On- 


| tario Heart Foundation to think 
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provisionally in terms of spend- 
ing as much as $407,000 in 1958- 
59, a figure that they have had 
to pair down from $465,000 due 
to lack of funds, 

The key word here is “pro- 
visionally.” 

The estimates have still not 
been approved by the board of 
the foundation and if and when 
they are they will still depend 
on the public making good the 
difference between the global 
figure and the grants of. $100,- 
000 each from the federal and 
provincial governments, 

Here is the snag. 

How would you like to run 
your business, buy your home, 
educate your children, on a 
hand-to-mouth basis year by 
year, never knowing until a few 
months beforehand whether 
your particular project was go- 
ing to receive support? 

That is the way that medical 
research — most research, for 
that matter—has to operate at 
the moment. 

Unfortunately, that is not the 
way to attract and keep good 
workers. 

Such men not only require 
money to keep their own proj- 
ects going, they also depend on 
the presence around them of 
other good and imaginative 
workers of other disciplines 
with whom they can discuss 
their ideas, 

There is a build-up here that 
pays big dividends, for once you 
can afford to build up a small 
nucleus—and provided you have 
adequate funds in reserve— 
other good men will apply to 
work in the same institution. 

When there is an emergency, 
a priority problem to solve, you 
can call on the resources of a 
large number of workers} 

The people of a city and prov- 
ince can then know that the 
latest knowledge will be avail- 
able when they need it. 

There is a wonderful example 
of that co-operation at present 


in Toronto in the case of heart 
disease. 

Thanks to the men that hos- 
pitals like the General, the 
Western and the Sick Children’s 
have been able to attract, you 
could not find better treatment 
for heart trouble anywhere in 
the world. 

It is no exaggeration to say 
that every relevant resource in 
these hospitals and in the non- 
medical University of Toronto, 
too, is being freely used in the 
hibernation project. 

These even include a farm of 
600 groundhogs, animals noted 
for their ability to reduce body 
temperature during hibernation 
to within a few degrees of freez- 
ing point. 

How could work on ground- 
hogs help humans? 

It is well known that humans 
cannot exist normally without a 
functioning heart for more than 
three minutes, because of chem- 
ical changes that take place in 
tissue, and especially in the 
brain. 

The team at thie Toronto Gen- 
eral argued that these changes 
could, like most chemical reac- 
tions, be slowed down if the 
temperature of the body were 
reduced. 

They went on to prove their 
point, first with dogs and then 
with human beings. 

They showed that when the 
temperature of patients was re- 
duced by refrigeration from a 
normal temperature around 90 
deg. F to 80 during an operation, 
it was safe to shut off blood sup- 


YOUR HEART AND 


gttensens 


RIGHT HEART 


teceives blood from the 

body end pumps 

through the pulmonary Z 
artery to the lungs 

where it picks up fresh i 
oxygen. 


ply to the brain completely for 
several times as many minutes. 

They achieved such success 
that their techniques have now 
been copied all over the world 
and there is a continual stream 
of eminent surgeons visiting To- 
ronto to see the work being 
done there, 

A few minutes is not enough, 
however, for many of the oper- 
ations that need to be done on 
the heart, 

By-pass heart-lung pumps 
that enable the circulation to 
be maintained efficiently arti- 
ficially for up to an hour, lead 
in some cases to damage to vital 
blood cell components, give rise 
sometimes to haemorrhages. 

Interest in groundhogs centres 
on the fact that, whereas hu- 
mans normally die of a kind of 
heart attack when their tem- 
perature is reduced below 80 
deg, F, the groundhog is still 
quite happy at temperatures 
below 40 deg. F. 

To find out why this is and 
to see whether the secret could 
be used to help humans, work- 
ers in the Banting Institute 
started a long and patient pro- 
gram of experimentation with 
various substances extracted 
from the hibernating glands of 
these animals, pads of brown 
fat-like tissue below their arm- 
pits, around their hearts and 
along part of their spines. 

The team is extremely con- 
servative about results at pres- 
ent. 

They point out that where 
results with such extracts are 


HOW IT WORKS 
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LEFT HEART 


receives oxygen-full 
blood from the lungs 
end pumps it through 
the aorta to the body. 
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‘bag of fistve surrounding heart 


Courtesy of American Heart Association 


Your heart weighs well 


under a pound and is only 


a little larger than your fist, but it is a powerful, long 
working, hard working organ, Its job is to pump blood 


to all the body tissues. 


The heart is a hollow organ, Its tough, muscular 
wall (myocardium) rests in a fibre-like hag (pericard- 
ium) and is lined by a thin, strong membrane (endo- 


cardium). 


A wall divides the heart cavity down the middle 
into a “right heart” and a “left heart.” And each side 
of the heart is divided again into an upper chamber 
(called an atrium or auricle) and a lower chamber 


(ventricle). 


Valves regulate the flow of blood through the heart 


and to the arteries. 


The heart, then, is really a double pump. 

One pump (the right heart) receives blood from 
the body and pumps it through the lungs where it gets 
rid of a waste gas (carbon dioxide) and picks up a fresh 


supply of oxygen. 


The second pump (the left heart) receives this “re- 
conditioned” blood (indicated in drawing by dotted 


line) from the lungs and 


pumps it out through the 


great trunk-artery (aorta) to be distributed by smaller 
arteries to all parts of the body. 
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Human Heart: 
What Makes 
It Get Sick ? 


The term “heart disease” 
covers a wide variety of condi- 
tions in the heart and other 
blood vessels. 

Four of 
troubles are: 


@ Congenital heart diseases, 
due to malformations present at 
birth. 
@ Hypertensive heart diseases, 
eaused by consistently high 
blood pressure. 
@ Rheumatic heart disease, re- 
sulting from’ staphylococcal in- 
fection. 
@ Atherosclerosis, or hardening 
and narrowing of arteries, par- 
ticularly those of the heart 
(coronaries) and those of the 
brain and kidneys. 

Diseases of the heart and cir- 
culatory system are the leading 
causes of death in Canada, 


the commonest 


claiming more than 60,000 a/| 


year, 

This is greater than the com- 
bined casualties due to cancer, 
accidents and tuberculosis. 


achieved it is not always easy 
to say what caused them, 
The task has long ago ceased 


to be a purely biological prob- | 


lem and now involves biochem- 
ists, biophysicists, chemists, 
physiologists from many uni- 
versity departments. 

One single fact will illustrate 
how difficult their task is. 

Most of the work now has to 
be carried out in a darkened 
laboratory. 

Reason is that it suddenly oc- 
curred to workers in the Bant- 
ing Institute that, possibly, the 
substance for which they had 
been searching was sensitive to 
light. 

In some earlier experiments, 
they believe, it may have been 
destroyed or modified by photo- 
chemical action as quickly as 
they extracted it. 

It is still too early for anyone 
to know whether the team will 
achieve their goal and isolate a 
substance that can be extracted 
or synthesized and used to low- 
er body temperature far below 
any level so far achieved in hu- 
man beings. 

The achievement, if realized, 
would affect the lives of far 
more people than just those suf- 
fering from heart disease. 

It could, for example, be used, 
as cooling is used to some ex- 
tent already in places like the 
Toronto Hospital for Sick Chil- 
dren, to limit the effects of brain 
damage while surgeons operate 
on accident cases. 

But no one can ever set a 
limit to the good that may 
accrue in many different fields 
from fundamental research in 
any one direction any more than 
the team which developed an 
electric muscle stimulator while 
working on a Defence Research 
Board contract could have real- 
ized that their device would 
turn out to be an ideal “pace- 
maker” for the heart that is 
now being copied and used all 
over the world. 


$1 Million is Aim 
Of Heart Appeal 


National Heart Month is to be 
from Feb. 1-28, 1959. 

The National Heart Foundation 
aims to raise at least $1,101,124 
during that period for research 
and education on heart diseases 
during 1959. 

Announcing this on Wednesday, 

e Foundation said that its chair- 
man for 1959 will be Neil J. Mc-| 
Kinnon, president, Canadian Bank | 
of Commerce. 

Headquarters of the Founda- 
tion are at 501 Yonge St., Toronto, 
and donations may be sent there 
at any time. 


Expect More Competition For Our Helicopter Jobs 


MONTREAL (Staff) — Com- 
petition for available helicopter 
jobs in this country should be- 
come much hotter next year. 


Still another firm has taken 
advantage of Transport Min- 
ister Hees’ decision to ease 
licensing restrictions (FP, Aug. 
9). 

(More about helicopters p. 
45.) 


One of the world’s largest op- 
erators — World Wide Helicop- 
ters Ltd. — has just set up shop 
in this country through ac- 
quisition of 40% interest in 
Curtiss-Reid Flying Services, 
Montreal, a former flying school, 
plane distributor and small 
charter operator. 

Curtiss-Reid recently was 
licensed to operate rotary as 
well as fixed-wing aircraft in 
this country. World Wide has 
sold Curtiss two Bell helicop- 
ters. 


In addition to holding a 40%. 


stock interest in Curtiss-Reid, 
World Wide also has a manage- 
ment contract with the Mont- 
real firm, 


Stock of Bahamas-Inc. World 
Wide, now traded over the 
counter, may soon be listed in 
Canada. 

The company is making ap- 
plication to the Canadian Stock 
Exchange to list U.S. deposi- 
tory receipts representing 872,- 
330 common shares (£1 par) 
outstanding. 

Recently an issue of U.S. de- 
pository receipts representing 
212,158 common shares were 
sold in the U.S. and Canada 
by a syndicate headed by Blair 
& Co., and including H. C. Flood 
& Co., Montreal. 

Price was $4.25 (U.S. funds). 


Algoma Central 


Final step in the refinancing 
of Algoma Central & Hudson 
Bay Railway Co. (FP, Nov. 22) 
has been launched with a formal 
call for redemption March 10, 
1959, of all outstanding 5% first 
mortgage intome. debenture 
— and bonds. 

At Sept. 30, 1958, $10,308,500 
par value of these securities was 
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A total of 25,000 shares were 
offered here. 

World Wide, which has oper- 
ated on a major scale ii. the 
oil-rich areas of the eastern 
hemisphere, is particularly in- 
terésted in becoming a general 
transportation contractor in the 
resources-rich Canadian far 
north. 

In Pakistan, World Wide has 
pioneered the use of Catalina 
flying boats to replace -rdinary 
seagoing vessels fi. arine 
seismic operations. 

In Borneo and New Guinea, 
World Wide has undertaker for 
various oil exploration compan- 


Issue Called 


outstanding. Maturity date is 
Dec. 31, 1959. 


In addition, accumulated ar- 
rears of interest amounted to 
$4,870,766. This will be paid off 
when the securities are re- 
deemed March 10. 


Bonds were quoted recently 
at $142-$146. 


ies extensive air lifting of men, 
equipment and supplies by heli- 
copter in and out of jungle drill 
sites. 
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RIDDELL, STEAD, GRAHAM & HUTCHISON 


CHARTERED ACCOUNTANTS 
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Need more money? 


Investment news in The Financial 


Chartered Accountant Post can help you in many specific 
ways. Read it regularly. Subscribe 
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© Certified Public Accountants 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 
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ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 
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May & Soward 
Barristers, Solicitors, Notaries 
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Borrister and Solicitor 


Quebec Power Bidg. 
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Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W. S$. Johnston, Q.C. Terence Sheard, Q.C. lan $, Johnston, Q.C. 
Strachan Heighington Ronald F. Bonar 


80 KING ST. WEST TORONTO EMpire 8-2606 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 
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L. G. GOODENOUGE, OC. Ut B. BARRISTERS & SOLICITORS 
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FENNELL, McLEAN & SEED 
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WILSON E. McLEAN, @.C. 220 Bay Street 
JACK A. SEED, Q.C. Toronto, Canada 
Ww. Telephone 
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In the U.S., through a sub- | © Patent Attorneys 


sidiary, company is working 
with General Mills Inc. to de- 
velop a new relatively inexpen- 
sive method of transporting 
heavy loads from place to place 
by helicopter. 


Called the “Helibrage” sys- 
tem, the technique involves use 
of a large hydrogen-nitrogen- 
filled balloon to provide most of 
the lift required to move a load, 
The balloon is towed by a heli- 
copter. 

Working models have already 
successfully increased four-fold 
(to 2,000 Ib.) the useful lift of 
a Bell helicopter. 

Larger balloons used in con- 
junction with larger helicopters 
would greatly increase the total 
weight that can be lifted, ac- 
cording to company officials. 

Ultimately two_ helicopters 
working in tandem on one heli- 
brage may be able to lift as 
much as 50,000 Ib., they predict. 


ee 
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Fetherstonhaugh & Kent 
(Fred 8. Fetherstonhough, K.C., 1864-1945) Cecil C. Kent, PRTIC 
CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 
11 Adelcide W., TORONTO © 358 Main, WINNIPEG © Cables: ‘'Eureka’* (City) 


HUNTING AIRBORNE GEOPHYSICS LIMITED 
(Formerly AEROMAGNETIC SURVEYS LIMITED) 
WORLD-WIDE AIRBORNE GEOPHYSICAL SERVICES 


Combined mognetoxeter and electromagnetometer surveys by aircraft or helicopter 
1450 O'Conner Drive, Torento, Ontario 
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Selected Growth Stocks 


_ Quarterly Repert — 
By NESTOR 


This ts an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 
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Imperial Oil - 


Imperial Oil Ltd., at a recent market price of $42%, is 28% 
above UV level ($33), could rise 70% before reaching OV 
level ($72). Price is 18.4 times 1957 earnings of $2.29 per 
share. Yield is 2.84% at indicated annual dividend rate of 
$1.20 per share. Price this year has ranged between a high 
of $47%, a low of $3812. 

Net profit of $10,174,000 in the third quarter was ap- 
proximately half the profit earned in third quarter 1957, 
Earnings for the nine months ended Sept. 30 were 41% 
below the same period last year. 

Earnings totaled $34,327,000, equivalent to $1.09 per share, 
compared with $58,421,000, or $1.85 per share (based on 
number of shares outstanding) last year. 

Net crude oil production during the period was down 
26%; crude oil processed at company refineries was off 6%; 
sales of products and processed crudes were off 4%, reflecting 
lessened demand for heavy fuel oil and lower export sales. 
Sales of gasoline and other products, however, were at higher 
levels during the final six months of the period. 

“It would appear that an improved trend in product sales 
is developing, following a period in which there has been a 
marked lag in the growth of Canadian consumption,” J. R. 
White, president; stated. Saat 

Recent cold weather has increased demand for petroleum 
products and trimmed company inventories. Imperial has 
boosted demand for Alberta crude for December by 10,000 
bbl. daily for use in refineries between Ontario and British 
Columbia. (Contributing to the Alberta increase is a con- 
traction of 2,000 bbl. daily in Saskatchewan oil output.) 

During the winter, company is proceeding with a $17 mil- 
lion expansion of the Calgary refinery. Due to be finished 
by the end of next year, it will increase capacity from 8,000 
bbl. to 15,000 bbl. daily. 

Company is also constructing a $3 million alkylation plant 
at its Winnipeg refinery to produce aviation gasoline for 
Manitoba. Slated for operation next November, production 
will replace imports from the U. S. 


1958 


Nestor’s Original Reasons for Choice 
IMPERIAL OIL — Imperial’s outstanding record for oil 
discovery in Western Canada, its large reserves, and its con- 
tinuing exploration and expansion program promise, along 
with the continually growing demand for petroleum products, 
to maintain the company’s position as Canada’s largest and 
most fully integrated oil company. 








How 


INDEX OF GROWTH: The -rate at by the narrow horizontai lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
te that at its growth, A’stock showing u fast growth 
current wth rate the equity value rate will sometimes anticipate growth 
is doub oak 5.6 years. by two or three years, In this case it 

PRICE RANGE: The annual high, may not be so attractive a purchase 
low and mean price. Monthly ranges relatively as some other fast-growing 


for the current year. that is not anticipating its growth 
UNDERVALUATION AND OVER- the ediate present. Other 
VALUATION PRICE LEVELS: Shown fdctors such as rate of growth and 


Milltown’s Comeback Plan: 
20 Firms Under One Roof 


MONTREAL (Staff) — Ten 
to 20 industries are being sought 
in Europe for establishment in 
the depressed town of Milltown, 
N.B 


ent year would indica 
















Plan is to rent space to small 
industries, 

Most likely candidates: Those 
allied with the lumber industry. 

Milltown Industrial Develop- 
ment Co.\is prepared to supply 
equity capital, market surveys, 
key personnel and consultants. 


The plan: Put them all into 
an unused textile plant. 

Behind the ambitious project 
is Intertrade Ltd., which holds 
an option to purchase the Mill- 
town plant of Textile Sales Ltd., 
idle since Aug. 27, 1957. 

Intertrade is a Montreal West 
real estate and business consult- 
ing firm. 


eration across Canada. 


mill. 


year, 
Bill was $50,000. 
ly by Canadian 


to Read Nestor’s Special Stock Charts 




















Envisioned for new industries: 
Co-ordinated office and ship- 
ping operations and possibly a 
related sales and warehouse op- 


Recently Milltown council ad- 
vised Intertrade that tax con- 
cessions will be granted if the 
firm exercises its option on the 


The municipality would not 
levy taxes in the first year, ask 
$10,000 in each of the next two 
years and $15,000 in the fourth 


Ten years ago the mill’s tax 
The plant was owned original- 
Cottons 


Ltd. 
That company sold it in Decem- 
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International Nickel 


International Nickel Ltd., at recent market price of $8544, 
is 58% above UV level ($54), could rise 41% before reaching 
OV level ($121). Price is 14.5 times 1957 earnings of $5.90 
per share. Yield is 3.04% st indicated annual dividend rate of 
$2.60 (U.S.) per share, Price this year has ranged between a 
high of $91, a low of $694. 

Net earnings continued lower through the third quarter 
of 1958, down 56% to 6lc a share from $1.40 in 1957. The 
decline was more severe than in the two preceding quarters 
of 1958. 

For the first nine months of 1958, earnings totaled $30,- 
321,000, equal to $2.07 per share, down 54% from $66,017,000 
($4.52 per share) in the same period of 1957. 

As a result of lower earnings, no extra dividend will be 
paid this year, J. F. Thompson, chairman, has stated, Extra 
of $1.15 (U.S.) per share was paid in 1956 and 1957. 

The strike, which has closed company’s productive opera- 
tions in Ontario, continues without sign of settlement. Com- 
pany reports, however, that plants are being maintained and 
customers are being supplied from the company’s large in- 
ventories of nickel. 

_. Inventories at Sept. 30 showed an increase of nearly $11.5 
million to $144.5 rrillion over the 1957 year-end total. Effects 
of the strike, which started Sept. 24, have yet to be shown. 

Sales during the first nine months of 1958 were down 
about $80 million from the $330 million of the 1957 period. 
Nickel deliveries were down about one third. Copper and 
precious metal sales were substantially below 1957 levels. 

The company continues full-scale construction of its mine 
and smelter development at Moak Lake in Northern Mani- 
toba. This project is scheduled for initial production in the 
last half of 1960. 

Availability of nickel during the past year has resulted 
in many new applications. In recent months there has' been 
a substantial pickup in demand over the low levels of early 
1958. “It is expected that this situation will continue into 
1959,”. Dr. Thompson states. 


Nestor’s Original Reasons for Choice 
INTERNATIONAL NICKEL — Company produces more 
than 60% of the free world’s nickel output. Development of 
properties in Manitoba should assure maintenance of this 
rate and, along with other expansion, will increase mining 
capacity by 35%. Uses for nickel are expected to widen sub- 
stantially now that ample supplies are available. 


investment quality will also enter into 
the comparison an investor will want 
to make. 

Without these UV and OV levels a 
current quotation of, say, 55 or 75 
would carry no significance eeprting 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 
given year. 


RATE OF GROWTH: The rate as 
on Nestor’s tests at which the 
company is showin 


*Backgrownd and principles behind 
t by Nestor were di d 
in @ special article in FP, Jan. 10, 1953. 
A limited number of reprinte are avail- 
On ~equest. 











Roblin Offers to Share Costs 
In Clearing Winnipeg Slum 


From Our Own Correspondent 
WINNIPEG — Premier Duff 
Roblin has presented a $13- 
million slum clearance “pack- 
age plan” as a bid to restore 
the decaying central area of 
Winnipeg. 


80-acre area would come from 
the Central Mortgage and Hous- 
ing Corp. The other half would 
be shared by prevince and city. 

The city has ordered a study 
of the costs of slum clearance 
in Point Douglas to see whether 
Roblin’s figure of $13 million 
is close to the probable cost. 













.The provincial government 
has offered to pay $3 million 
or more toward the redevelop- 
ment of the Point Douglas area 
of central Winnipeg around a 
civic centre including a new 
city hall and other buildings. 


If accepted by the city, the 
move will have two effects: 


It will restore Point Douglas 
— historic heart of Winnipeg — 
and may halt what has become 
a headlong flight of business 
from the central area of the 
city. 


It will greatly ease . traffic 
and parking problems in the 
area of the legislative buildings 
where the new city hall is now 
planned on a site offered by 
the previous provincial govern- 
ment. 


Under Roblin’s proposal, half 
the money for restoration of the 


city’s slum clearance plans. 


share costs of slum clearance. 


deciding. 


contest for a city hall design. 


payers this year. 





the Point Douglas area. 
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@ Consulting Management Engineers 














The area has been regarded 
as a secondary project in the 


However, this is the first offer | 
by a Manitoba government to | 


The city will take a close and | 
careful look at it before) 


One factor is the architectural 


The contest is already under 
way and is now tied to the site 
opposite the legislative building 
where city ratepayers last year 
approved a $6-million city hall. 

A second factor is the Disraeli 
Expressway, approved by rate- 








The expressway, to cross CPR 
mainline tracks and link with 
the Disraeli Red River bridge 
already being built, cuts across 
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@ Management Consultants 


STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 


Marketing & Economic Studies @ Organization Planning 
Stendard Costs — Flexible Budgets @ Operations Research 
Wage & Soclary Administration e 


Personnel Appraisal 
Production Planning & Control @ Plant location & Layout 
Work Measurement & Incentives @ Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave. &. 807 Sun Life Building 810 Royal Bonk Bidg. 444 Dexter-Horten Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 





DUFRESNE, McLAGAN, DAIGNAULT we. 


Sciantific Management Consultants 
Cost reduction for manufacturing, service ond distributing 
operations. Orgonization— Monagement—Controls. 


DUFRESNE, McLAGAN & ASSOCIATES ra. 
Labor Relations and Personnel Administration 
4455 Sherbrooke Si. W., MONTREAL @ WE, 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank 8uilding 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


P. A. MANAGEMENT CONSULTANTS 


Limited 
602 Royal Bank Building, 


Toronto 1, Ont. Montreal, Que. 
EMpire 6-6715 Victor 9-6917 
Co-ordinated with services in the U.S.A., Europe end Austrolie 


276 St. James St. West, 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


Roypon M. Barsour Lamrrep 


RESEARCH . ~ PuBLIC 
MERCHANDISING Marketing Services RELATIONS 
SALES PROMOTION e SALES AUDITS & CONTROLS ¢ SALES TRAINING 


46 Elgin Stree? 11 Yorkville Ave. 6315 Ellsworth Ave. 
OTTAWA TORONTO DETROIT 


ORWICK, CURRIE 


LIMITED 


MANAGEMENT CONSULTANTS 
MONTREAL 507 PLACE.D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 








PAYNE-ROSS 
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management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


In addition affiliated with . 
Bruce Payne and Associates Inc., United States, South America and Europe 












KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING STAFF TRAINING 
TORONTO: 20 SPADINA RD. MONTREAL: 640 CATHCART $7, 
WA, 4-3381 UN 6-2477 










®@ Architects and Enginvers 












LESLIE R. FAIRN & ASSOCIATES 


ARCHITECTS 


HALIFAX, N. S&S, ¢*¢¢ 









WOLFVILLE, N. 8. 





















KYLES & KYLES 
INDUSTRIAL _ COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 























GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA, 4-7241, WA, 3-7990 













e Designing Engineers 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 


DESIGNERS TO INDUSTRY 
Electrical * Mechanical + Structural « Hydraulic 
VANCOUVER +» TORONTO + MONTREAL 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
© Industrial Plonts « Petroleum and Process Industries 
© Pipelines © Reports, Design, Supervision 
VANCOUVER 
875 West Broadway, EXpress 4551 





‘THE BUSINESS CLIMATE 
steady reading Financial Post is a nourishing source 
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helps you to work more efficiently, to 
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O ONE can deny that the 
dying year has not been 
without its stories of success. 
In the vastly important 
realm of politics Mr, Diefen- 
baker became a powerful 
world figure who set out to 
see the problems of the Com- 
monwealth at first hand, 

“He speaks as if from a 
mountain top,” said a British 
Tory who heard him at the 
Albert. Hall. 

Another Imperial success 
is that great Australian 
cricket-loving figure, Prem- 
ier R. G, Menzies. 

After a period in the wild- 
erness he returned to office 
in 1949,-and now the Aus- 
tralians have declared their 
wish that he should ¢arry on 
for still another term as their 
prime minister. 

But what about the U. K.? 
The wise boys are saying 
that Macmillan made a mis- 
take in not going to the 
country in November. 

Their argument is that Mac 
had reached an all-time high 
in popularity and that any 
change in public opinion be- 
tween now and a March elec- 
tion could only be for the 
worse, 

Another factor which could 
not have been foreseen is the 
triumph of Hugh Gaitskell 
over Nye Bevan. 

Gaitskell has’ shown good 
judgment during the last: six 
months, and has not merely 
played party politics. 

On the other hand Bevan 
has behaved like a toreador 
who is too bored to care what 
happens to the bull, but still 
wants the applause. 

This boredom, is not con- 
fined to Bevan. 

The public galleries at 
Westminster are seldom full 
these days. 

In fact the present Parlia- 
—_— 


How best to do the job, here and now, is the outlook of Vickers 





Photographs ; courtesy Cooke, Troughton & Simms Lid., member Company of the Vickers Group, 


Letter from London 


Thick-eared comics oust 


Vanity Fair and 


David Copperfield... 


ment badly needs the shake- 
up of a gerieral election. 


7 * . 


BBC Worried 


However, it is not only in 
politics that there is a dwin- 
dling interest. 

The BBC is worried be- 
cause it is steadily losing 
viewers to commercial tele- 
Vision. 

The trouble is that the BBC 
quite rightly feels that as a 
non-commercial institution it 
should display a sense of re- 
sponsibility in the choice of 
programs. 

Thus it gives us “David 
Copperfield” and “Vanity 
Fair” as serials, and beauti- 
fully dubbed operas like 
“Madame Butterfly.” 

But alas, the good old Brit- 
ish public prefers prancing 
females and thick eared 
comics, 

This has been a great dis- 
appointment to Sir Arthur 
Frederick Brownlow fforde 
who on resigning as head- 
master of Rugby (Tom 
Brown’s School Days) was 
appointed chief of the BBC. 

It was a surprising appoint- 
ment which caused a good 
deal of eyebrow-raising at 
the time. 

The undeniable fact is that 
the TV viewers like the ad- 
vertisements for their liveli- 
ness, their brevity and their 
usefulness. 

So month after month,the 
worthy BBC goes its way, 
fearful of descending to vul- 
garity and equally fearful of 
being too highbrow. 


* * . 





That heavily burdened 
minister, Selwyn Lloyd, is 
now wrestling with the prob. 
lem of partitioned Germany. 

Everybody agrees that East 
and West Germany must be 


By ADELPHI 


re-united but the ugly fact 
remains that Communism 
has a powerful grip in East 
Berlin particularly, and the 
unification presents heavy 
problems. 

In fact the mere unifica- 
tion of Berlin itself is a head- 
ache of the first order. 

West Berlin is vibrant, 
aggressive and confident. 

What is more it is cheerful, 
for the Berliner has much in 
common with the Cockney. 
Incidentally, Hitler always 
feared the humor of the Ber- 
liners which is one of the 
reasons that he so often 
sought refuge at Berchtes- 
gaden. 

The partition of Germany 
was probably inevitable after 
the defeat and death of Hit- 
ler but the process of reuni- 
fication will strain the gov- 
ernments concerned to the 
uttermost, 


* 7 * 


Sardonic News 





There are times when hard 
news can be more sardonic 
than anything which a play- 
wright can conceive. 

Such a case is that of Sid- 
ney Dye, a Socialist MP who 
drove in his own car from 
London to Norfolk to investi- 
gate the demonstrations of an 
unruly crowd against the 
building of a rocket base 
there. 

Dye spoke to the rioters 
and said that they were going 
about their protest in the 
wrong way. 

He decried the demonstra- 
tors who lay full length in 
the mud in front of the lor- 
ries and had to be carried 
away. 

‘“I-shall put down a ques- 
tion to the prime minister,” 
he said, “That is the proper 
way.” 


VIEW POINT 















‘ Smooth progressing of an order 
from start to finish, no matter what 
difficulties may arise, is a challenge 
to resourcefulness that they take 
pride in meeting. Concentration of 
energy and concentration of view- 
point are their means to an end. 

In Vickers’ research departments 







the viewpointchanges dramatically. 
Here all eyes are on the future. At 





engineers engaged in carrying out a customer’s order. Prac- 


tical answers to immediate problems are what they provide. 


the Group Research Establishment, 
scientists seck answers to unsolved 
problems, initiate new ideas and 
look for general principles and 
techniques which can be widely 
applied by the developmentsections 
to open up new fields. Near and 
distant viewpoints fuse to ensure 
that Vickers keep ahead in the 
world of engineering. 





Adelphi 
Predicts: 


It is customary for colum- 
nists at this time to make 
predictions about the new 
year. 

Therefore, your London 
correspondent must not shirk 
his duty and offers the fol- 
lowing prophecies: 


@ Macmillan will hold a gen- 
eral election in March and 
the Tories will be returned 
with a reduced majority. 


@ The feud between Gaits- 
kell and Bevan will come to a 
head, with Gaitskell the -win- 
ner. 


® The profits of commercial 
TV in North America and 
Great Britain will show a de- 
cline, 


@ A lot of money will be 
made on the stock market by 
selling too soon. 


@ The problem of the ever- 
increasing population of the 
world will involve the Ro- 
man Catholic Church in the 
matter of doctrine. 


@ Khrushchev will liquidate 
a number of his closest col- 
leagues. 


@ The Toronto Argonauts 
will be beaten by the Ham- 
ilton Tigers. 


7” 7” 7 


May I take the honor of 
wishing the readers of the 
Financial Post a vigorous and 
rewarding New Year. 


Driving back to London 
early next morning he was 
killed in a collision. 

There will be intense in- 
terest in the by-election, not 
only because of its tragic 
background but because Mr. 
Dye’s majority in the -last 
general election was only 
193, 

~ - - 

In the realm of stocks and 
shares the stock market is 
ending the year in a blaze of 
optimism, 

Usually the shrewd in- 
vestor avoids the pre-Christ- 
mas market and also the ar- 
rival of the New Year with 
its income tax and super-tax 
demands. 

But the bears just cannot 
get going. Both the shrewd 
investor dnd the mug invest- 
or are of one mind—that the 
market is on the up and up. 


Shipbuilding, Ship-repairing, 
Aircraft Construction, Steel- 
making, General Engineer- 
ing—these are the challenging 
fields in which Vickers work. 
Under the last heading alone 
are hundreds of products, 
from precision instruments, 
tractors and electronic com- 
puters to printing machinery, 
seaway lock gates and giant 
Clearing presses. The Vickers 
Viscount is known on every 
continent, Vickers-built liners 
and cargo vessels sail the 
oceans of the world whilst 
Vickers engineering products 
have set standards which are 
universally accepted. 


VICEERS 


THE VICKERS GROUP OF COMPANIES 


AIRCRAFT CONSTRUCTORS ENGINEERS SHIPBUILDERS STEELMAKERS 


The resources of the Vickers Group are available through their companies in Australia, Canada, Europe, Gt. Britain, India, Pakistan, Rhodesia, South Africa, USA 
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Modern Design 
and 
* Low maintenance 
it’s 
Alumiwall 


‘ 
: 


PORNO RT te 


ALSCO alumiwall 
IMMEDIATELY ELIMINATES NEED OF FUTURE 


e NEVER ROTS OR CORRODES 
e NEEDS NO PAINTING EVER 


Alsco Alumiwall solves the problem often encountered 
in the type of curtain wall construction that provides 
for expansion only in long lengths, sometimes extend- 
ing the entire width of the wall. In Alsco Alumiwall, 
an entirely new sleeve and spigot system permits inde- 
pendent expansion of every individual section, both 
horizontally and vertically, without the use of exposed 
rivets, bolts or screws. This, combined with rustproof 
aluminum construction, minimizes maintenance costs, SO ee, a 

ST. LAWRENCE SEAWAY AUTHORITWUILDING 
Architect: .....ss0- Gordon S. Adamson} Associates 


General Contractor:..........J M. Sullivar® Son Ltd. 


The St. Lawrence Seaway Authority Builng, Corn- 
wall, Ontario, incorporates Alsco Alunwall with 
double double hung monumental in-swingt windows 
made in Canada from Alcan Aluminum. 


keeps overhead down. 


We suggest that you get in touch with your Alsco repre- 
sentative for specifications and quotations. 
ama 


ALSC alumiwall 


Distributors: syoney: Alsco Atlantic Limited, 303 Welten Street, Phone: 3464 + montreat: Alsco Montreal Inc., 1373 eaubien 
Street East, Phone: CR. 9-8551 + wamuton: Alsco Sales (Ontario) Ltd., 709 Main St. West, Phone: JA. 8-7081 + supsu, Alsco 
Sales (Sudbury), 506 Kingsway Drive, Phone: OS 3-2781 + winnireG: Motor Coach Industries Ltd., St. Matthews & Eri Streets 
Phone: SU-3-7147 « catcary: Alsco Limited, 1602A Ninth Ave. West, Phone: AM 9-6181 « vANcouver: Alsco Sales of Vaiouver, 
Ltd., 1131 Richards Street, Phone: MU 3-6211 


Alsce Products of Canada Limited, Head Office and Main Plan 
191 Ashtonbee Road, Scarborough, Ontarie. Plymouth 5-528! or Gord 4.4577 
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= December 20, 1958 
Seneeee appointments 
Canadian Industry, 


| ANNOUNCING =| Company Reports 


Bank ank: of Montreal (Montreal) — G., London Life Insurance Co. (Toron- 
and ‘Hart, appointed director . te)—-Allen T. Lambert, appointed | Food ' : t 
an ident. irector. oo nvestments 
Lewis; H..M. Ayre, appointed di ronte)—D. Gowdy, advertising ij rofit of $2,636,323 for year ended 
J. Douglas Gibson, general] director, takes over more respon- | LTD., Toronto, consolidated net x ey Re Ae 
m ; Thomas A. Boyles, dep-| sibility and duties and relinquish- | Profit of $1,127,162 for year ended Nov. 30, 1958, was 5.2% lower than 
anager; eres, Cep- : ; .|Sept, 30, 1958, was 117.3% higher| Previous fiscal year’s $2,780,713. 
uty. g@neral manager; F. William| es his post as magazine director; |°€P* ¥, 49% Indicated asset : val h 
Nicks) president and chief execu-| C. J. Laurin takes over as maga- | ‘han previous fiscal year’s $518,688. - ae — Se 
tive Robert L. Dales, exec-| zine director. | Larger volume and savings, which | WS $53.15 ($28.06 at Nov.+30, 1957), 
utive ident / | Mereantile Bank of Canada (Mont-| Te gradually being realized from|Teports President E. P. Taylor. 
: real)—W. J. Borrie, appointed the integration of compatible parts Assuming conversion of all com- 
= Of Col (Toronte) — W. J. dirtetor . |of the combined businesses, con-|P@ny's $2.40 convertible preference 
pas appointed director of uistoonet 7. Life Co,| ttibuted to the improved results, shares series A, asset value per com- 
dir ( waht iens a aon one President Grant Horsey says, mon share would have been $47.67. 
Canada Life Assurance Co, (Toron- etal anand viisacesaae and| Citrus fruits yielded better than| Major investments consist of 400,- 
to)—D. M, Ellis,|J. R. Gray, both d : normal profits, and accounted for} 000 shares British Columbia Forest 
general manager; Hen1zi Lambert, | , 
as actuary. superintendent of agencies East.| higher sales and very satisfactory| Products, 400,000 shares Canadian | 
ptance Corp. (Toron-! ern Canada: J Stanley Brown margins despite several severe Breweries, 385,000 shares Dominion | Association of Canada) 
sage tack Sppointed| Western Canada. *| freezes, Mr. Horsey says. He adds/ Stores, 900,000 shares Dominion Tar Dec. 16, 1958 


Ttili Prev. 
ager of new industrial |that a repetition of such profits | & Chemical, 1.5 million shares | Public Utility Int. 
“Sea Poet a. | Molson’s Brewery Ltd. (Montreal) | «eo nnot be reasonably expected in | Massey-Ferguson, and one million | aes —_ — 


















The SHERATON 
-MT. ROYAL 


has a way of saying 


Wlleome: 


Always a wonderful welcome at 


CONDENSED BALANCE SHEET 
As at Nov. 30: 1958 1957 
Cash & deposits ..... $2,762,016 $731,506 
Quoted secs.* ....0e+. 50,734,579 51,925,881 
Other secs. ...ccesees 1,972,500 2,677,008 
Less: Reserve sescsses + +++ ss 549,159 
Other assets ..ccccess 263,537 245,700 
Total assets ....0++- 55,732,632 55,030,936 
Divd. payable ..... eee 274,352 274,088 
Accts., etc., DAY. .ssee 188,853 144,883 
Total curr. liab. > 
Funded debt .... 
Capital stock ... 
Contrib. surplus oss 
Earned surplus ..sse.- 5,840, "291 5, 023; 409 
*Market value +++ 98,829,407 65,046,515 
tCash only. 











Corporation Bonds 


(Supplied by Investment Dealers’ 











Montreal's favourite hotel. Bring the 


family along on your next business trip— 








% id Ask. Bid 
—D. M. Chenoweth, J. M. Mc-| t shares St. Lawrence Corp. ae ian no charge for children under 14 
“(eteate) stan Fraser Steven on | Gillis, appointed vice-presidents. | Predident on that company’s During the six months ended Nov. — acineae’. ; 7 a = 7 aon . 
pointed general manager. National Heating Products Ltd. (St.|tea business was expanded in the| 30, 1958, company increased its hold-| Bowater Pr. Co. 32 "80 84 87 85 i 
Canadian Steel Wheel Lté. (Mont-| Jerome, P.Q.)—Alexander Wolo-|U.<S., and describes resultant in-|ings of Dominion Tar & Chemical| Brazilian Traction orst 







sianski, appointed director. j creased sales as encouraging. by 40,000 shares to 900,000. In the b & P.....- 00 cm Dp eS 





real) +E. J. White; appointed gen- 


= accompanied by an adult. 


: B.C. Electric... 3i ‘67 88 90 8&8 Montreal, it’s another Sheraton Service 
eral manager National Trust Co. (Toronte)—P. T.| Some land and buildings have) Same period 2,310, $2.50 cumulative | DO. «severe, 32 "30 84h BS Queses 
Central-Del Rio Oils Lta. (Calgary) | Molson, appointed assistant gen-| been disposed of at Toronto, Hamil- preference shares series B were pur-| _ Do. ....,..... 53 77 99 102 «699 


. i , B, 3 Telephone 5 ‘82 95 98 95 

—Donald L, Redman, Appointed|' eral manager, assistant to board|ton, and Boston. Company's tea chased and cancelled. . Calgary Pwr...3) 72 941 983 86 | 

vice-president operations. of directors. plant at Woburn, Mass. will be| Company's ‘interest in Canadian | Consumers’ Gas 53 ‘77 104 106 104 | 
Coles Oranies of Canada {Toronto) | Nesbitt, Thomson and Co. (Toronto) | °°™Pleted early in 1959. Equity & Development Co.) 












































Gatineau Pr. D3i ‘70 85 88 87 7 Se eT i ea, See a Ge ne ee - 
: P CONS. INCOME ACCOUNT amounted to $1,862,500 at Nov. 30. Pr... "77 #107 +... «+107 | Bicroft Uranium 5 ‘62 95 98 9% | LoradoUranium6 ‘%2 75 78 17 
—A. N, Campbell, appointed; —L, J. Forbes, appointed Ontario | years Ended Sept. 30: 1958 $1957 mena ACCOUNT ee : | Can. Bread .... 44 ‘67 88 90 87 | MapleL.M.....32 "63 89 ... 89 Unlisted Mines and Oils 
president; James Steele, G. Bass-| retail sales manager | $ 4 Years Ended Nov. 30: 1958 1957 | Maclaren-Quebec 1 gg | Gam Cement ...5i "76 99 102 98 | Massey-Ferg... 4) 76 89 92 89 (Comp 3 sem Quotations by G. E. 
: . ; Sales ....... eves unstated unstated | Di : 332 1 Power .....-. ‘oo 88D Can, Steamship.4 ‘66 92 9 92 NorthCdn.Oi.5 ‘75 80 8 80 eslie & Co., Montreal) 
nett, directors; E. A.” Bullock, : sense Dividends, etc., rec. . $3,332,092 $3,477,227 wexicanL. & P.5 5 84 86 86 ‘ : 8 8 8 Dec. 16. 1988 
, : Northwest Industries Ltd. (Edmon- | Net earnings « 3,256,968 1,350,238 | Less: Gen. & adm .exp. 163,594 164,632 , . Cdn. Brew. .... 41 ‘81 89 91 89 | Northspan ..... 52 ‘63 74 7% 78 ~ 15, 
sales ‘manager. ton)—S. Bruce Smith, ‘appointed | Less: Deprec 649,970 '374.290| Net earnings seraecees 168408 3,312,505 | Nat. Lt & Pr. . 4) ‘61 97 99 97 | Cdn. Canners -. 31 70 8 ©8886 | Ont. Jockey Cl. 3} 72 88 897 Bia Off. Lk Sup Ir 0 
Computing and Data Processing So- : . Bond int. 501,356 195.732 | Less: Interest 525,000  525.000| North. Que. Pr. 41 67 91. 94 91 | Cdn. Celanese . , a eo 92 | Phillips Elec. ..5 3 90 ... 90 Ab Bi > — Echo 35 = 
ciety of Canada (Toronto)—c. F.|_Urector. | Tne. taxes ;. 985,000  270,000| Inc. tax ... 7175 6.882| N. Ont, Nat. G. 52 ‘82 82 85  82)| Cdn. Chem. Co. . ht a eS 2) eee. we me oh | Abe 4. gates 2 8 
Davis, appointed president; C. C. Okanagan Helicopters Ltd. (Vancou-| Add: Min, int.—Jamai- ie can Net profit ... 2,636,323 2,780,713 | Power Corp. ... 54 ‘77 100 102 994 OS, Dees a at ic ak, eee. oe e = = “as ” Devte 4 85 Main Oke 3° 38 
. : : ’ _ ’ ver)—J. C. Charleson, appointed | ,.°#” subs, loss ...... a . Less: Pref. divds. «++. _ 722,826 731,549 Que. Nat. Gas . 52 85 90 93 90 Ca - : 63 3 7 os ea 95 Am Chib 20 25 MartinB 8 10 
Gotlieb, vice-president; “H. Brad : Wot Geet oi... 0.0080 1,127,162 518,688} Common divds. .... 1,096,615 1,096,251 n. Dyno ..... 6 86 4689 ~—Ss«87 St. Law. Corp. . 5 a a ; 3 hee ce se 8 
shaw, vice-president; A. O. Down- director; Ian Kefinedy, secretary-| Less: 5% Pref. div. ee  ...... 3,245 | Surplus for period , $16,882  952,913| St. ee Pr. 31 7 86 88 + oe. OD sedcves ‘. a “ * * Suess uae. ae “ a $s se os yey a — 2 i A 
. ° Somat > 544% Pref. div. .ese 55,281 53,625 | Ti I E 4 6 6.31 Shaw. W. & Pr. ¢ ¢ | CPR ....scesers 2 ¢ 7 ! impsons-Sears. _ § 95 Q : ‘ : =e 7 . 4 
ing, sectetety; O. M. Mackey,| ‘reasurer. 534% Pref div. , 141531 —«18°563 Times Int. Earned - <= made thesunah: Tr. Can. P.L.585 ‘87 9 92 90;| Cam-Met....... Sh 62 7) «Gl «79 | Stecl of Can... 32 W7 «86 moos | Atlen Chim ¢ 6 Miler Cep 8 1 
treasurer. Pacific Western Airlines (Vancou-| Gommon divd...... 203,746  186,000| Pref.: Earned ...... $9.23 $9.38 | Wieoast.T. Deb. Si "88 76 80 76)| CommehuteE Ea 4h SS 88... = 88 | Traders Fin et OS | Baraca 12 17 «Murray 38 po 
Clarke Steamship Co. (Montreal)— ver)—Karl J. Springer, appointed | Surplus for year . 726,604 257,255 $2.50 Pref., Paid ... 2.50 2.50 edtodhihal teabiees } Colu ell. . , tes ess nion Accept. . 3: | . . k Belmont 4 8&8 Natl Mal 17 20 
ia ‘ . i . i ; Times Interest Earned: 2.40 Pref.: Paid «+. 2.40 2.40 | ; Cons. Denison .5 ‘62 95 98 95 Un. Grain Gr. . 323 "70 83 86 8&3 ; 
D. A. Clarke, appointed chairman;| president; R. H. Laidman, vice-| “Refore deprec. 6.50 a 33 1.50| Abitibi Pr. P.. 61 ‘77 105 108 104 | Dom. Fdries.&S. 4) ‘69 94 96 94 | Weston,Geo...42 71 93 ... 93 | Bis Nell t9 25 Nipiron 13 1s 
Stanley Clarke, president .and/ president and general manager; ‘ After deprec. ...... oe 5%, e 4.90 a. 0.80 0.80 | aoe spie ones . oe ae 91 ee ee = 54 = 08 és 7” CONVERTIBLE ISSUES Cdn Javin 12 12) Oklend tee 
iv r - | Earnings per Share an ividen ecord: | Shares o/s as at N v. 30: cadia- antic ; « 44 , mis 7 _ - * 7 = 
general manager. . D. D. Mclaren, executive vwice- | Préf., times earned . 46.08 6.88 $2.50 Pref,, $50 par 143,140 146,680 Sugar ....... 4 ‘4 86 89 26 | T. Eaton Acc. 43 74 95 98 94 | AbitibiP.& P..4) ‘66 100 102 100 oa = S = ——— l a - 
Dominion Engineering Works (La-| president. } _ 5% Pret. paid ... $1.20 $2.40 Pref., $50 par. _ 142,446 149,925 | Alum. of Can. 4) "73 92 95 93 | T. Eaton Realty 5{ 76 98 101 99 | Atlas Steels...'5 ‘67 107 ... 107 | Com Vause 68 72 Provincial .. 4 
chine)—R. J. Barrett, appointed | pjace Ville-Marie Leasing and Man- | 5%4% Pret. pales ee $1.31%4 Nr tn Common, n.p.v. .... 1,387,058 1,370,438 Bathurst P. &P.5i ‘73 9% 98 8695 Sean, Yoosees : a $3 ‘sa 83 Dees. Trac, L&P “ a 73 7m s Datiecal i? 22 Quejo i.e 
executive vice-president, heavy| agement Corp. (Montreal) — Ed- 4% Pref. paid «« So fa aera ian ore — oe RR ES seoccescocs B. ; Elwood M.. 15 Rand Mal 10 15 
; . Common ........+. ‘ 2.04 «1.38 z Gen. Mot. Acc, 48 69 94 98 95 DOG essei etd 4 69 92 9% 93 ; \ 1 
machinery; A. H. Paton, executive ward D. Bisother, appelnted viee- commen seseerevene i KRIEGHOFF COLLECTION | display habitant life, will be ¢ On| Gt Lakes Pap. 5 76 94 97 94 | CockshuiiFiG.5 68 90 ... 90 Flicka | a ef Roberval 70 
standard products. resident tSee footnote on balance sheet. From Our Own Correspondent display when the Lord Beaver-| Gunnar Mines..5 ‘60 100 192 100 | Home Oil...... 52 "71 109 113 107 Garlan a S$ 8 Scott Ch b3 6 
Dow Brewery Ltd. (Montreal) —L. | paiph- Clark-Stone Ltd. (Toronte)— | sigue tye neal teeaene FREDERICTON — An out-|brook Art Gallery opens next| HuskyOl 5s ‘0 a mn o | Watcotreo a 2 im i Gibson 12 .. Selby Mng 5 8 
: * i ares 0/8 aS a meee eee TE lie a I RM i OE a ee i a Ee rors + #ee ' . ; 
Soucy, appointed advertising man-| James O'Reilly, appointed vice- | 54% Pref., $25 oh o, 46.933 | Standing collection of paintings) spring. M. J. Boylen of Toronto} Imp. Tobacco..3 ‘70 85 87 85 | Loblaw Groc...4i "76 150 150 fasta ak i Sennaied ; : 
ager. | president marketing; Gordon G.| | 5%% Pref., $25 par 84,478 100,000/ by Cornelius Krieghoff, the re-| recently added 20 Krieghoffs to| [@P ae seeee Sr tek tee ek eta ck TS lee iad ah | etepenat 11 «13: Valmont. <. - 90 
Emco Ltd. (London, Ont.)—L. K.| Rolph, vice-president manufac-| ©°™™"% DPV. --- 456,613 320,134 | nowned 19th - century artist of| the five he gave some time ago. Loblaw Groc.. 6 ‘T7 101 105 103 | Triad Oils...... ‘41 ‘71 83 «86s yen a “a a —— J 7 
Schram, appointed industrial sales | turing; Gavin C. Clark, secretary- | CONDENSED CONS. BALANCE SHEET | —— iin eile a ‘ioceie aes a eee tel 2 oung 17 
manager. | treasurer. | As at Sept, 30: 1958 $1957 a eee ee nae 
Gairdner & Co. (Toronto) — J. F.|R M. & R. H. Scrivener Ltd. (To- | $2". °:;.": sovees $402,346 $325,594 
a | Accts, rec. «+. eooe 3,358,398 4,454,248 


Plewman, appointed syndicate} rente)—Richard Harding Scriv-| Inventories ......+e00. 7,294,220 8)505,299 
ener, appointed president; R. M. | Prep. OXP. wesc escees 248,607 346,565 


manager. 
Total ts .. 11,308 631,706 
Greater Winnipeg Gas Co. (Winni-| Scrivener, consultant. \wieauen an. GuGa Gnas 


peg)—Arthur R. Elliott, appointed | Royalite Oil ©o. (Calgary) —Charles | Other invests. ....... 268,43 161,793 
ieee w . Pa 481 1, 
vice-president and general man-/ A. Stollery, Gordon B. Grant, ap Grwiil, tradem‘ks, etc. 118,741 118,741 
ager. pointed directors. 


Fixed ts* . 6,839,246 6,850,474 
Harold F. Ritchie & Co, (Weston)— | Royal Bank of Canada (Montreal) Total assets . 19,683,703 21,960,117 
J. Edward Rose, appointed presi-| -—Graham F. Towers, appointed || Bank advances .. 408,036 









‘Aluminum! 


aaa ; Accts., etc., Pay. eevee 3,378,749 3,869,868 

ent. director. Debent. pay. ...csese 109,702 76,000 

Indufab Ltd. (Toronto)—Charles R.| Sherwin-Williams Co. of Canada Taxes pay. co ais gseaee «518285 3 252088 99 
Frankenberger, appointed vice- (Montreal)—D. A. Whittaker, re- otal curr. liab. ... 4,575,752 7,884,826 
president engineering and manu-| elected to board: E. C. Baldwin, | Funded debt ....... +e 8,213,417 8,170,986 


Foreige Siena: ea: “iste “ieee ...that gives me an idea! 


facturing. president and managing director. Minority int 
Insurance Co. of North America| Smith Manufacturing Co. (Weston, | C@pital s ; 
Companies. (Toronto) — Eric L.| Ont.)—Douglas E. Paton, appoint- | IAs, SuPls S0CCA85 1,941,081 


*After depr. of .... 2,541,550 2,034,338 
Nicholis, appointed property in- ed vice-president operations. | tIncludes accts. of Salada Tea Co. of 


. . . | Canada Ltd. from Mar. 31, 1957, and Salada 
surance manager for Canada; | Standard Life Assurance Co. (Mont a tec een Doel a ee Sheen 


7,180 13,451 
4,636,905 4,352,500 





John T. Behan, marine manager; | 


W. James Drennan, chief marine 
underwriter. 

International Petroleum Co, (Coral 
Gables, Florida) — J. K. Jamie- 


real)—W. A. Arbuckle, appointed | changed from Shirriff-Horsey Corp. Ltd. 


chairman. 


Standard Telephones and Cables) 


Mfg. Co. (Canada) Ltd. (Montreal) 


—Wendell F. White, appointed 


son, appointed president. comptroller and secretary. 


Jenson & Nicholson Canada Ltd. | Trelco Ltd. (Toronto) — A. Stew-| profit in fiscal yea ding Nov. 3 
(LToronto)—J. W, Mowder, ap- art, appointed general manager; | ‘¢ . yest ening Nov. 28, 


assistant general | 


pointed president. Ross Harris, 
J. H. Crang & Co, (Toronto)—M. J. manager. 
Howe, appointed bond manager. | Thor Industries Ltd. (Toronto) — 
O’Keefe Brewing Co. (Toronto)— H. P. Newton, appointed vice- 
D. J. Roche, appointed viee-presi-| president manufacturing. 
dent operations?R. R. Smith, vice- |W. C. Edwards & Co. (Ottawa)— 
president finance; H. E. Dalton, J. Edgar Boyle, appointed presi- 
vice-president marketing; R. S. S. dent; J. S. Bower, managing di- 
Grier, vice-president Quebec; H. 
L. Bayley, director brewing; R. R. 
Service, director engineering. ager. 











fi J ______ 


H. CORBY DISTILLERY LIMITED 





G ROSS HERINGTON LEO W. VEZINA 


The Directors of H. Corby Distillery Limited announce the appointment of G. Ross 
Herington as President and General Manager suceeding Leo W. Vezina who is 
retiring in accatdance with. the compony's retirement program but will continue as 
© Director. 








rector; Allan S. Laird, secretary- | 


treasurer; Grant Bull, sales man- | 


| in 1957. 
Working capital ..... 6,727,819 5,746,880 


Banking 
ROYAL BANK OF CANADA net 


1958 reached $15,868,329, up 14% 
over the previous year’s earnings. 
Assets at fiscal year end amounted 
to $4,133 million almost 10% higher 
than a year before. 

On the basis of 5,686,442 average 
shares outstanding, earnings per 
share were $2.79. A year earlier 
with 5,040,000 shares outstanding, 
per share earnings were $2.76. 


INCOME ACCOUNT 


Years Ended Nov. 30: 1958 1957 
$ $ 
Net earningss ........ 39,138,329 33,879,550 
Less: Res. for taxes .. 23,270,000 19,960,000 








Net profit ...... + 15,868,329 13,919,550 

Less: Dividends + 13,009,160 10,581,622 

Surplus for year ..... 2,859,169 3,337,928 
4After provision for depreciation, 

Earnings per Share and Dividend Record: 
Earned .\......0005. *$2.79 $2.76 

FUE 6 dn sive ccecane 2.00+-0.25 2.00+0.10 

*On basis of 5,686,442 average shares 

outstanding. 

Shares o/s as at Nov. 30 
Common, $10 par* . 
*Paid-up equivalent. 


Current loans at Nov. 30 totaled 
$1,310 million, a little lower than 
a year ago reflecting less active 
business demand for accommoda- 
tion. Loans on residential mort- 
gages increased during the year to 
$264.8 million from $216.6 million. 

The bank’s holdings of Dominion 
and provincial securities increased 
by 56% during the year to reach 
$1,048 million by Nov. 30, 1958. Other 
security holdings incfeased from 
$505.7 million to $564.2 million. 

During the year, deposits ad- 
vanced to a record total of $3,782 
million from $3,426 million, Per- 
sonal savings alone amounted to 
$1,481 million by year end, up from 
| $1,333 million a year before. At the 
}end of the fiscal year, the bank’s 
| rest account stood at $188.8 million, 





6,042,195 5,040,000 





———___—___——_ —— jup from a year earlier’s total of 
$151.2 million. 
CONDENSED STATEMENT 
As at Nov. 30: 1958 1957 
Cash on hand .. $193,719,304 $198,543,321 


Notes & dep. with 
Bk. of Can. ., 250,616,484 181,581,463 


INTERIOR DECORATING | 


|THE FINEST IN 
f Whether the probiem calls for furnishing your | 
ns or Coun 


home with lush Silk Damask jDRAPERIES 


Custom ed Carpeting or an A - Dep. with other 
ment or vine home — smart = mts IURNISHINGS Rete, > sn eeee 178,051,560 160,115,325 
and broadloom twe bring you developmen c 
surpass everything that has been done before . E PR wong 2 sieht 194,309,754 238,163,548 
\ + phone or write for a free consultation |ACCESSORI 5 ON ist sees 2,047,891,802 672,276,365 
”, & | CUSTOM FURNITURE Ob seen © sore 564,178,106 505,688,414 
/ sernola g colia Company IFLOOR COVERINGS assets ......, 2,428,767,010 1,956,368,436 


| Loans & discts.. 1,309,954, 970 1,431,188,052 
Bank premises , 37,915,590 34,559,150 
Mtges., N.H.A. . 264, ‘816,709 216,390,777 
Letters of credit 79,704,313 112,413,852 
Other assets .... 12,400,433 9,424,350 
Total assets .. 4,133,550,025 3,760,544,617 
Dom. & prov. 


6 COLLIER ST., TORONTO WaAlnut 4-3821 | 





pe es 


GODE. civics crocs 162,732,393 141,233,586 “A 
Personal savings 

GOB. .. .csocece 1,480,783,573 1,332,615,533 
Other deps. .... 1,945,981,025 1,781,535,020 | 
Due to banks ... 192,571,772 171,299,006 | 





Letters of credit 79,704,313 112,413,852 
Other liabilities . 22,040,929 19,444,074 
Total liabs. te 
public ...+... 3,883,814,005 3,558,541,071 
Reserve ....«se++ 188,760,357 151,200,000 


“Light... strong...all-welded! 


Coottal faces nari ses 50, ren ane . co 3 
"Fett ck te ee ; That’s a combination I need for MY business,?? 


*At not exceeding market value, 
tAfter transfer to reserve fund, 


Aluminum is showing up everywhere these days. More 
and more truck bodies, for example, are being made of 
ALCAN aluminum. Its lightness makes bigger payloads 
possible, cuts operating costs. The ever-widening use of 
this versatile modern metal is the result of the development 
of new alloys, improved fabricating and welding techniques, 
consumer demand and ALCAN “know how”. 





PERHAPS ALCAN ALUMINUM AND ALCAN “KNOW HOW” 
CAN HELP YOU IN YOUR BUSINESS . 

ALCAN are the people to see about everything con- 
cerning aluminum. They are leaders in its development and 
set its standards of quality. ALCAN has over fifty years’ 
experience in aluminum and is the major source in Canada 
for sheet, wire, rod, bar, foil, extrusions, castings and ingot. 


Profits Here? 


A regular listing of latest 
studies by investment firms. 


CANADA & DOMINION SUGAR CO. — 
Dominion Securities Corp., 50 King St. 
W., Toronte. 

CANADIAN CELANESE LTD. — Deacon 
Findley Coyne Lid., 197 Bay St., To- 


ronto. 

CANADIAN Olt COS. — Wood, Gundy & 
Co., 36 King St. W., Toronto. 

FALCONBRIDGE NICKEL MINES LTD. — 
Wood, & Co. 

HOLLINGER ATED GOLD MINES 
LTD. — Wood, Gundy & Co. 

INTERNATIONAL NICKEL CO. OF CANADA 
— Wood, Gundy & Co. 

M.R.A, HOLDINGS LTD. — Eostern Securi- 


ALUMINUM COMPANY OF CANADA, LTD. 


An Aluminium Limited Company 





Halifax * Quebec + Montreal * Ottawa * Toronte * Hamiltos * Windsor * Winnipeg * Calgary * Vancouver 





VENTURES LTD. — Wood, Gundy & Co. ° 













































































































































































































































































































































































































































































































Letter td shareholders outlines company’s position 
on reported legal action pending under Federal 


Combines Act .. 








In a report to shareholders of CANADIAN 
BREWERIES LTD. this week, E. P. Taylor, chair- 
man of the board, outlined the company’s position 
with respect to legal action reported to be pending 


under the Federal Combi 


nes Act. 


The highlights of his statement: 


e “It is significant to note that the Restrictive 
Trade Practices Commission concluded that your 
company does not control the brewing industry 


‘either throughout 


Canada or throughout 


any 


important area or district in Canada, to the detri- 


ment and against the interest of the public. 


e “Anyone who knows the facts concerning the 
industry in Western Canada must come to the 
conclusion that the acquisition by Canadian Brew- 
eries Ltd. of a controlling interest in an established 
brewing company in Western Canada with which it 


’ °° 


1 


E. P. Taylor Gives Stand 
On CBL Combines Report = #2: 2 * 





was hot competing and which still competes with the 


other breweries that were 


then operating, affected 


the competitive situation in Western Canada to a 


negligible degree.” 


e “No charge has as yet 


company and we therefore have no knowledge of 


been laid against your 


the details of any such charge.” 


e “At no time (during the 1930s and early 1940s ) 


were we told by any government that what was 


being done was wrong.” 


Here is the text of Mr. Taylor’s letter to share- | 


holders: 


In 1951 an enquiry was com- | ing competition in the brewing | 


menced under the Combines In- 
vestigation Act into the brewing 
business in general, and Cana- 
dian Breweries Ltd. in partic- | 
ular. In February, 1954, the] y 
Director of Research and In= | 33 
vestigation submitted a state- | 


ment of evidence to the 
Restrictive Trade Practices 
Commission. 

Following hearings which 


took place in Ottawa in October 
and November, 1954, at which 
the company was represented | 
by counsel, the Restrictive 
Trade Practices Commission is- | 
sued its report, dated May 16, 
1955, in which it reached certain 
conclusions and suggested cer- 


| 





tain actions which might be| 
taken. 
The report made no recom- 


mendation in specific terms that 

the company be prosecuted, but | 

it did “suggest” that “the nec- 
essary steps might be taken: 

1. To prevent Canadian 
Breweries Ltd. from ex- 
panding further by a 
quiring, directly or indi- | 
rectly, either the assets or 
a controlling interest in 
the capital stock of any of 
its competitors in Canada; | 
To prevent Canadian | 
Breweries .Ltd. from ac- 
quiring, either directly or 
indirectly any additional | 
shares in the capital stock 
of Western Canada Brew- 
eries Ltd.; 
To prevent any officer, | 
director,or agent of Cana- | 
dian Breweries Ltd. from 
becoming. or continuing to 
be an officer or director of | 
Western Canada Brew- 
eries Ltd.; 

4. To prevent Canadian 
Breweries Ltd., its direc- 
tors and officers from 
entering into any agree- 
ment, arrangement or un- 
derstanding with any of 
its competitors.in Canada 
for the purpose of regulat- 
ing prices in the brewing 
industry, or for the pur- 


to 


w 


pose of preventing or less- | 


in the 
in Can- 


ening competition 
brewing industry 


|; western Canada must come to 
| the conclusion that the acquisi- 


| business in western Canada to 


|in western Canada through its 


| these plants have been improv- 


industry in Canada, or in any | 








|v. 


Pre- Same | ee of Ontarie — 4%% and 5% 

ee ek | Ande Inv. Foundation p | i979, $65,000,000. "Dated Jan. I, 1998. Of 

Canada C.P.1 wnat woe, SPE Anthes Imp. Invest. Synd. A fered at ‘$99.25, and interest to yield about 
Retail (Nov.) .. 126.3 126.0 Bk, Can. Nat. Lambert Alf A 4.90% and $96.00 and interest to yield about 
W'sal ‘Get } 269 0 3871 a. Beatty Bros. Loblaw Inc 5.16% (no accrued interest in respect of 
C.FmPriOct) 2118 211i 3007] Blue Ribbon pr Molybdenum debentures purchased and paid for on or 
lu. @. (Aug) ..... 1191. 192 11e6 oo i A ge before Jan. e 1959) by Wood, Gundy & Co. 
| Gt. Brit. (July) 1409 1410 1399) Cep Reaae a Robinson Little Ltd., McLeod, Young, Weir & Co, Ltd., 


s 
i 


Many 


proceed with normal business 
undertakings with all the risks 
that attend such undertakings, 
without the added risk that} 
many years afterward they will | 
be brought into court and called 
to question for actions which at 
the time appeared to them and 
their advisers to be perfectly 
innocent. ; 

Following the report of the 





Cattle 
Hogs 


Sugar, raw, Ib 


Dow Jones .... 


businessmen believe | Cattie-steers, 
jthat business should have an 
| Opportunity of making its case | 


jin advance so that.they may | 1% 


your 
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Commodities New Highs and Lows Record of Financing ANNOUNCEMENT T'S 
Pre- same | During the week ended Dec. 13,| Deminion Governments. Offerings of DIRECTORS OF GRAHAM BELL LIMITE 
‘Jock, week towesn. |55 new highs and 11 new lows/’ OS Dd 
cecesceees $26.00 $25.50 gigso | Were recorded among the gen- | DOMINION - 


Gover t of Canada T Bills — 
efal stocks on Canadian stock ex-| nue Mar 6, 1958, $15,000,000. Iecued Dec. 


changes. In the mining group | 4, 1958. Sold at $99.242 to yield 3.07%. 

there were 12 new highs and 23 Goverumnent of Colin ga Bente 2% and 
new lows, In western oils there | {59 seco bon 000 tase 
152.67 161.96} were eight new highs and four wer dealers and banks at $98.75 


119.1 17.9 
' | new lows, 


24.50 24.50 28.50 
eevee 29 29 27 


seve 45 “4% 54% 


eeeeee 


0583 oe 


8S. Labor .... i8.6 


Monthly Price Indices GENERAL PROVINCIAL 


New Highs — 1958 


Dominion Securities Corpn. Ltd Bell, 
Gouinlock & Co, Ltd., A. E. Ames & Co. 
| Ltd., Mills, Spence & Co. Litd., Royal Se- 


Royal Bank 
Sal.-Shir.-Hor. 


Base of price quotations is as follows: 
good up to 1,000 Ib., to 


Can. Machine 
Can. Perm. Mtge. 





| made directors of Graham Bell 


Limited, Streetsville, Ont. 


Horner F. W. A 


| price Toronto. Copper-electrotypes, New C. Br. Al. war B Do 51% pid B curities Cor, Ltd., M 
York. Coffee No. 4 Santos. Spot Raw C. Cotton pr Do warr, Corpn. Ltd.  Coean, piidiend Secutties 
Sugar 96 degrees centrifugal c.i.f Cdn. Dredge Shawinigan A com | Harris & Partners Ltd., Burns Bros. & 
Canada C.P.I. & Gt, Britain base year| Cdn. Marconi Shop & Save 57 | Denton Ltd., Dawson, Hannaford Ltd., 
9. Cdn. Silk A Slater N. | Equitable Securities Canada Ltd., Gaird- 
Vi a =i Catelli Food B St. Pav. | mer & Co. Ltd., R. A. Daly & Co. Ltd., 
Snare een Sa Meee — Trust | w. C. Pitfield & Co., Ltd., James Richard- 
sar maar ; orona e Ster s son & Sons, Bankers Bond C t 
money, which will inevitably be aot new a A | Ltd., Collier, Norris & Quinlan Lid. Fry 
| Ses s chematiek thhaney m. Electro & Co. Ltd., Matthews & Co. Ltd., Ander- 
involved in protracted litigation, | Dom. Fary. Sup. Propane son & Co. Ltd., J, L, Graham & Co. "Ltd, 
and without subjecting the tax- Dom. Oiicloth Do warr. Bartlett, Cayley & Co. td. Brawley, 
ae S ee Dom. Stores Tamblyn Cathers & Co., Charles H. Burgess & Co. 
payers of Canada to similar Fore (Cam) A ae Flemming & Go, and Walwyn, Stodgell & J. H. KENT LYONS HOMER S. MARION 
large expenditures. The E: st W. Saddle De en. a 
? Ss. at Was| Gt. W. Saddlery Do warr. J. H. Kent i i i i i 
what we endeavored to do when Greyhound Lines Zellers MUNICIPAL - H. Kent Lyons, president, and Homer S. Marion, executive vice-president, have been 


City of Edmundston, N.B.—5'. deben- Through a@ licensing 


company and Western New Lows'<~ 1968 tures, due Nov. 1, 1959/78, $105,000. Issueq | 29°@e™Ment with the world-wide Bettinger Corporation, Graham Bell Limited and its 

Canada Breweries Ltd. address-| Can. Br. Al war B a. ve eer. i. ae. ane a $99.14 to Dominion | Cerametal Industries Division have introduced to Canada various types of porcelain. 
+, : z eis ite C. Petrofina pfd Indust Ac. 51%p ecurities Corpn. Ltd. pr steel curtain-walls, chalkboord, ceramic on steel industrial roofing and sidin 

ed the letters above mentioned| Eiie Fir. & Wd. B Int. Milling pfa Separate School Board for the Town . — 





ceramic on steel tile and ceramic coatings for corrosion protection, 


Gat. Pwr. 5% p Midwest Ind. warr | of Mimico, Ont.—6™% debentures, due Dec. 























| to the former Minister of Justice 
<tricti ; ls aa . | Gt. N. Gas warr President Elec rts 15, 1959-73, $120,000. Issued Nov. ll, 1958. 
me aan ae in the fall of 1955. | Gt. Winn Gas Vanadium All. 7 privately by J. L. Graham & Co. | eee 
: } - | This letter is not written as MINING in dint meum-a 8 ee “i ce 
very careful consideration to endl New Highs — 1958 , Hill, Ont. — 5%% | | York Marble Ltd. — 6\a% debentures 
”. : E a criticism of the government | a | debentures, due Dec, 15, 1959-78, $400,915. | _ Township of King, Ont. — 514% deben- | (each $1,000 debentures with 100 common 
the implications thereof. 5 te Bateman Golden Age | Issued Nov. 24, 1958. Bought privately by | tures, due Oct. 1, 1959-78 and Aug. 1, 1959- | shares), due 1973, $275,000. Sold privately 
; | OF of the authorities whose Bralorne High. Bell . L. Graham & Co. Ltd. and Bankers | 78, $127,500. Issued Dec, 3, 1958. Sold at | to F. J. Brennan & Co. Ltd. 
In an effort to dispose of the ibility it is 3 Castle Treth N. West Amulet Bond Corpn. Ltd $100.50 to Equitable Securities Can. Ltd. 
east hich 1d | responsibDl ity it is to decide Cochenour-Wms. Rio Rupununi Township of Innisfil, Ont. — 6% deben | County of Week, Get — 4% ae COMMON 
matter on a basis which would | whether or not a prosecution a a Riv. tures, due Nov. 25, 1959-78, $45,300. Issued | tures, due Dec. 31, 1959-68, $365,000. Issued |, North American Fund of Canada Lid.— 
be fair to the company and falr|ijs to be undertak in thes hig * a | Nov. 25, 1958. Sold at $99.59 to J. L. Gra- | Dec. 3, 1958. Sold at. $96.51 to Nesbitt, 2,000,000 common shares (par value $1.00 
to th bli d which might cs en in ese New Lows — 1958 | ham & Co. Ltd. \ onan & Co. Ltd., Burns Bros. & Den- |¢ach). Offered at $10.00 per share by 
oa eet a nt | circumstances, but we feel it| Amer. Stand. Lorado Ur. City of Dorval, Que. — 4%%, Se and |" Ltd, Toronto-Dominion Bank and | Wood, Gundy & Co. Ltd., Dominion Se~ 
|avoid | d si d : . Base Metals Mindama: 5%% debe * 3668-70, | Bank of Montreal curities Corp. Ltd., McLeod, Young, Weir 
|} avol ong anda expensive anda, d , . 2 ebentures, due Dec. 1, 1959-68-78 . 
: Se ecaee Fe 7 our uty to inform you more Bicroft Ur. warr Molybdenite | $607,000. Issued Nov. 26, 1958. Sold at Improvement District of Onaping, Ont. ee owe eg Mig- 
in our view, unnecessary litiga-| fully of your company’s position | Black Bay N. Am. R.M $96.02 to Rene T. Lecierc, Inc. and Credit | — 6% debentures, due Nov. 30, 1959-63, | Co ‘Ltd. Ross Knowles & Co Ltd. Burns 
ti th sident of the com-| jp ¢j hs Pe Boreas N. Goldcrest Interprovincial, Ltee. $37,000. Issued Dec, 8, 1958, Bought pri- ° eed ~ WO, SAG, Dutt 
| tion, e presiaent 0 ec |in the matter. Burnt Hill Patino rts Township of Ancaster, Ont. 514% de vately by A. E. Ames & Co. Ltd bas og gg ey oe . 
. aie an ; — 544% de- . Ltd. nea ; 
pany addressed a letter under In any event you can rest} ¢2pita! bth Pah inne | bentures, due Dec. 1, 1959-78, $51,000. Is- | Hamilton Street Railway — 524% equip- | Gelinas Inc. 
. Dy) 5 : : : ; ; . “* sued Dec, 2, 1958. Soid at $98.51 to Gaird- | ment trust bonds, due Dec. 15, 1959-66, 
date of Sept. 26, 1955, to the | assured that any charges made en nee yen | ner & Co. Ltd. and Bank of Nova Scotia. | $240,000. Issued Nov. 26, 1958. Bought = ao 
|then Minister of Justice. |against your company will be ‘Satter Thempeon City of Chatham, Ont, — 5% debentures, | PTivately by Cochran, Murray & Co. Ltd. | : 
, : ’ due Dec. 15, 1959-68, $300,000. Issued Dec. |, Town of Kentville, N.S, — 5% 1-10 year | JOHNS -MANVILLE CORP, 
In this letter your company, | vigorously resisted Caen See | 2 195 debe 
I Ss let 7 : Y> g sly resisted. ors | 2, 1958. Sold at $99.46 to McLeod, Young, | debentures, $65,000. Issued Dec. 10, 1958. | Dec. 1, issued 478 common shares 
| while believing that it had not : 7 Seles sia | Sold at $99.271 to F. J. Brennan & Co. | ; 
hi gt CANADIAN BREWERIES LTD New Highs — 1958 (N.S.) Ltd. |under the employees’ stock pur- 
| violated the law in any respect, by E. P. Ta lor, phe. Cons. = —- etie New Lows = 1958 Town of Middleton, N.S. — 514% 1- 15 | Chase plan, raising number of 
as Nat, re Jes Q ree . 
in effect undertook on behalf of Chairm an of the Siert, Cdn, West. Oil Sapphire Debs. Ranger ie 1958, ‘Sold at $99.38 to Nesbitt: Themeon |COmmon shares outstanding to 
itself, and its subsidiary com- . Cree Oil Tidal Pet. i Stanwell & Co. Ltd. and Royal Bank of Ca anada. | 7,187,487. 


area or district thereof. 


With respect to recommenda- | 
tions (2) and (3) quoted above, 
re consider with all respect 
that the Commission erred. 
Anyone who knows the facts 
concerning the industry in 


tion by Canadian Breweries 
Ltd. of a controlling interest in 
an established brewing com- 
pany in western Canada with 
which it was not competing and 
which still competes with the 
other breweries that were then 
operating, affected the compet- 
itive situation 


in the brewing | 


a negligible degree. 
No plants, the control of 
which your company acquired 


controlling interest in Western 
Canada Breweries Ltd., 


\'Trade Practices 


|of the company 
time undertook to endeavor. to 


| 
and a few 


have | 


panies that it would not there- 
after take any action, the pre- 
vention of which the Restrictive 
Commission 
suggested in paragraphs (1) and 
(4) quoted above, was desirable. 


For reasons which are set out 





| above there was expected from 


this undertaking further acqui- 
sitions of the stock of Western 
Canada Breweries Ltd. and a 
further exception that the un- 
dertaking would not apply to 
the assets or capital stock of 
any company in which your 
company or Western Canada 


| Breweries Ltd. then had a con- 


The president 
at the same 


trolling interest. 


obtain a like undertaking from 
Western Canada Breweries Ltd., 
months later the 
president of that company gave 
such undertaking in writing to 


been ciosed. On the contrary | the then Minister of Justice. 


ed as a‘result of very substan- 
tial capital expenditures, and 
|these plants continue to com- 


pete with the other breweries | 
| which then existed. 


Canadian Breweries Ltd., 


It is true that the undertak- 
ings contained a provision that 
we might withdraw them at any 
| time. This was obviously neces- 
sary for the protection of the 
company if at any time in the 
future the competitive situation 





prior to the acquisition of its 
interest in Western Canada 


| Breweries Ltd., was a negligible 


factor in the western Canada 


|market (some 1% thereof) and 
| your company does not believe 


that elimination of the compe- 
tition which formerly existed 
between your company and 
Western Canada Brewerieés Ltd. 
was adverse to the public. 

It is not without significance 
that since this investigation was 
commenced in 1951 one of our 
principal competitors in eastern 


; Canada has acquired control of | 


two large brewing companies, 
one operating in Manitoba and 
the other in British Columbia, 
and that recently another of our 
principal competitors in eastern 
Canada has acquired control of 
a large brewing company oper- 
ating breweries in Saskatche- 
wan, Alberta and British 
| Columbia. 

No charge has as yet been 





ada or in any 
district thereof.” 

It is significant to note that 
the Restrictive Trade Practices 
Commission concluded that 
your company does not control 
the brewing industry “either 
throughout Canada or through- 
out any important area or dis- 
trict in Canada, to the detriment 
and against the interest of the 


area or 


public; 
“That, in Ontario and Que- 
bec, it (Canadian Breweries 


Ltd.) is faced with strong and 
increasing competition from two 
large brewing enterprises, John 


Labatt’s Ltd. and Molson’s 
Brewery; 
“That, neither in the prov- 


inces of Ontario and Quebec, 
nor in the western provinces, 
nor in Canada generally, is 
Canadian Breweries in a posi- 
tion to dominate the beer mar- 
ket. It does not possess the pow- 
er to dictate prices or eliminate 
competition .. .” 

In connection with recom- 
mendation (4) it should be said 
that at no time was it alleged 
by the director, or by the Re- 
strictive Trade Practices Com- 


mission in its report, that the | that what was being done was 
company or its directors or of-/| 
| You will appreciate that in| 
agreement, arrangement, or un-/ Canada there is no legal pro- 


ficers: had entered into any 


derstanding with any of 


\laid against your company and 


we therefore have no knowl- 
edge of the details of any such 
charge. 

| If the company is charged 


|with a breach of the provision 
of the Combines Investigation 
| Act, we can only assume that 
it will be because of acquisitions 
which it made during the 1930s 
j}and early 1940s in the province 
of Ontario, and now 
or 20 years later, notwithstand- 
ing the fact that all the informa- 
tion respecting such acquisitions 
was at all times a matter of 
public knowledge, it is being 
suggested that what your com- 
pany did at that time was 
wrong. 

| Every move that was made 
jin the building up of Canadian 
Breweries Ltd. 
| period of years when it and its 


constituent companies were 
many times on the verge of 


bankruptcy, was literally shout- 


|ed from the rooftops in the 
| financial press, and was reported 


to our shareholders in the com- 
}pany’s annual reports. 
i time were we told by any gov- 
j}ernment, federal or provincial, 


wrong. 


its} cedure at the present fime by | 


some 15| 


At no 


| became such that your company 
| would suffer by reason of having 
| voluntarily given undertakings 
| by which its competitors were 
|not bound. However, there has 
| been no occasion to withdraw 
|such undertakings and they 
have been observed by your 
company and its subsidiaries. 

Your company is very proud 
| of its record, and of what it has 
| accomplished in Canada. 
| It may interest you to know 
that for the years 1938 to 1958 
| inclusive Canadian Breweries 
|Ltd. and its subsidiaries (the 
figures for subsidiaries have 
| been included only since the 
respective dates of acquisition) 
have paid in excise tax, sales | 
tax and income taxes $525 mil- | 
lion to the federal government. | 
This certainly indicates in some 
|measure the contribution of 
| your company to the Dominion. 
\Its contribution to the various 
provinces, while not as great, 
has also been substantial. 

In addition your company has 
willingly assumed its full obli- 
gations as a good corporate 
| citizen. It has been among the 
|leaders in the support of 
| worthy charitable and philan- 
thropic enterprises both in Can- 
|ada as a whole and in the com-} 
munities where its plants are 
located. 


Furthermore this company is 
one of the few large Canadian 
| companies which far from fear- 
ing competition in the U. S. has 
lentered into that market, and 
is competing there with success. 

Through a subsidiary Carling 
Brewing Co., Inc. (in which we 
first took an interest in 1934) 
your company now operates 
five breweries in the U. S., 


over a long|three of which were acquired 


| by purchase of shares and/or 
assets. The fourth and fifth, lo- | 
ieated outside Boston and} 
| Atlanta, Ga., respectively, were 
built, and they are amongst the 
finest breweries in the world. 

Carling Brewinz Co., Ine., 
ranks in the first six brewing 
companies in the U.S. 

Even at this late date we con- 
sider that if the government is 
| genuinely concerned about the 
future activities of your com- 
jpany in Canada it should be 
possible in some way to allay 


competitors in Canada for the | which a company may approach 'that concern without putting 
purpose of regulating prices in| ihe Department of Justice and | your company and its officers 
the brewing industry, or for the ' obtain clearance for a proposed | and directors to a very substan- 
purpose of preventing or lessen- merger. 


| tial expenditure of time and 
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Ships that lead a double life! 


When this Canada Steamship Lines ship, the Six huge sister ships provide a similar service the busiest land-locked water route in the world, 


T.R. McLAGAN, steams up .the Great Lakes, on the Lakes — and when the St. Lawrence Sea- Further services are provided Canadian ship- 
she frequently carries a full load of 22,580 tons way is completed, these Amazons will be able to pers by Canada Steamship freight terminals, 
of iron ore in her holds. This is equivalent to the navigate from the head of the Lakes to the sea. grain elevators and coal docks. A year-round 


capacity of 300 railroad hopper cars — or approx- C.S.L.’s sixty-two ships were designed and built trucking service and four subsidiary shipyards 


imately five 60-car trains. On her next trip she for specific jobs. Package freighters, bulk car- are also running in high gear, while three cruise 
might carry 766,000 bushels of grain. This would riers, self-unloading colliers all provide inexpen- ships and two resort hotels offer de luxe vacations 


approximate 480 box cars or eight 60-car trains. sive transport between the east and the west via to holiday-makers during the summer season. 


CANADA STEAMSHIP LINES LTD 


759 Victoria Square, Montreal + Offices in principal Canadian cities 
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“ Anglo Can. Tel. A . 38.50 . Aug. 1, 1958 Close | Aug. 1, 1958 for for Close 
and what prominent observers sav Brinton Peterboro. Carpet 36.00 39.00| High Low igh Lo Week Week Dec. 18 
, British Amer. Assurance . . . Wheat— 


os British Mortgage & Trust . ’ coal a 704 b eons 4 ‘ q J . July +. 1.852 ‘ ioe 
Dividend at the rate of Forty Can. Admiral Corp. ....... . : . ° 2 . . Tu Dec. ..+. 1.933 . 1.93) 
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May «s+» 1.081 
July sees 1.073 
Flax— 

Dec. .... 2.93) 
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Can. Corp. Management . p é . : May «... 1.958 . 1.4j 
i ber of Canadian oil companies in-| leading corporations have be-/| Can. Crushed Stone 6% pf 97. acca id 1 Ss 
Capital Stock of the Bank kas dicates a likely continuation into |come recognized as safer invest-| C32" Goto ngseeurities 10. eS + ; om to 
been declared for the quarter ending January 3lst, 1959 he i od ting |ment media than has been the|Cawthra Apts. 
1959 of the improv operating | men | eee Gee hike ae 
THE CANADIAN payable at the Head Office and Branches of the Bank on trend evident since early fall. | case heretofore. Commercial — 
BANK OF and after February 2nd, 1959 to shareholders of record at Most oil company officials pre-| In particular, such notoriously Commercial Life, 20% pd. . 
° : . . salt . 2-703 ~ o Ss & . 
the close of business on December 3 ist, 1958. dict that crude oil sales will|cyclical industries as construction | Copp Clark 6% pid. ...... 
COMMERCE Subeceibé hieie a ded that th F crawl back to 1957 peak levels/and defence (and, in turn, thie | Crown Lite tasurance ..... 
ubscribers to new shares are remin that they will next year, and that refined prod-|steel business) whose troughs | Debenture c3., 5% P 


23388s8s: 


‘he > . |} Dom. Can Gen. Insurance 
Dividend No. 268 rank, for the purposes of this Dividend, in the proportion juct sales will move again into|now are being smoothed out by | Dom. Linseed Oil, units ... 


; . | Dover Ind 
NOTICE is hereby given that the amount paid on such new shares on or before new high ground with sales| government spending are acquir- | pistern Trust Company s1. 


December 31st, 1958 bears to the subscription price of | 8ains of 4% to 7%. jing a higher investment status. | Essex Packers, com. ....+ 
oy eed Dol oped $34.00 . ! P P A more stable price pattern While the building materials | OO. ad ee eo 


, . Excelsior Life ....cecsess 
y tents per fully-paid and a cost-cutting program, in|companies like Gypsum or Mac- | Godevich Elevator 


ae, oe. the | owtetending By Order of the Board effect now for several months, | Millan-Bloedel have been in| Gi"9it, G!Oa. inv’ com 


Toronto, Ontario A. T. LAMBERT, should improve profit margin |strong demand in response to the| Do pid 
ip ue fate naa = owen November 27, 1958 General Manager considerably next year. “|steadily rising residential con- \Geee ean. fully pd. 
en ee payeine st the : Reflecting the continued strong- oo awards, = a ayy of | Satie tye eniads 
ank and its branches on " er tone in Canadian gold stocks|the companies depending 0M} iiiton & Peel Trust... 
holders ot Risted ek the claws TORONTO-DOMINION ExT the big Toronto Stock Exchange | heavy construction like Asbestes | Hart Battery ('37) Units, 


; 7 . : | Hees, Geo. de 
of business on December 31, — ee con ad gold index this week was knock-|2nd Dominion Bridge has been fHighiond Daizy om a 
1958. ing at its former mid-1956 highs | Slower. | ee ned cebu 
By Order of the Board ie ‘of around 87. | In the defencre-steel cate- | ieetoll Machine 4% pid 
3. P. R. Wadsworth Dominion Steel and Continued buying is coming |8°TY, A. V. Roe is emerging as Ingersoll Mach. & Tool B 
General Manager t : Coal Corporetion , into selected gold producers both | Canada’s largest and most thor- Scams Gaten tokens." 

siaher 12° 1988 ’ from Canadian and U.S. traders. | oughly integrated metalworking | Loblaw warrants ... 


Limited This buying is spurred by |¥Nit through the reorganization | /5don, Can. Inv. $3 pfd. 
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consecutive , DIVIDEND NOTICE t hopes of upward revaluation of ' of its subsidiaries and the stream- | London Life Insuyance .. 


lining of their 0 erations Lord Simcoe Hotel A 
3 ‘ ». a(* 7 i 
quarterly Notice is hereby given that a ge or neler cae: | O less he ful it | Manufacturers L(Unpigd) 
' There seams to bene réanca to | mn a less cheerful note, it} Manufacturers L (Unplgd.) 


CANADIAN BAKERIES LIMITED GUARANTY regular quarterly dividend of | buy most gold stocks on the basis | should not be forgotteri that gov- | 09, (pledged) 

- fai twenty-five cents (25c) per share | o¢ operating trends at the mo-|€rmment intervention in the busi- | Maxwell, 6% pfd.......2: 

The Directors of Canadian Bakeries TR U ST on the outstanding Ordinary | ont : |ness cycle has necessitated large | Meadowvale Development . 
Limited have declared a Dividend Shares without Nominal or Par , ’ 


co oa . Monarch Life, 100% paid . 
of twenty-five cents (25c) per share Company of Canada Value of the Capital Stock of ‘. ¢.'s budget deficits which have un- | Mutual Finance Corp., pfd. 
on the issued Common Stock of the } 


: ati P. B. REID; MacDougall &|S¢ttled the bond market and| Satjonal Life 35% paid .. 
i | T this Corporation has been de- ’ 5 pale erst aairiee te Park Lawn Cemetery ..... 
. dividend ayable | c which might x ; : 
Gomeeny, The, ay lend is payable DIVIDEND cienha ter, in earns Giit MacDougall (Montreal) night require higher taxes | Pembroke Electric Light 
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Company Meetings 


Company Place Dec. 23—Nealon M 

. 18—Dom, Glass Montreal | Dec. 29~Amer. Leduc Pet. .. Edmonton 
>. 18—Molsons Brew. Montreal | Dec. 29—T. H. Estabrooks Co. Montreal 
>. 18~Thompson-Lundmark G.M | Dec. 30—Kilembe Copper . Toronto 

Toronto | Jan. 5—Hydro-Electric Secs. . \Montreal 
. 19—Beatty Bros. ...... Fergus, Ont.| Jan. 8—Royal Bank Montreal 
. 19—New Chamberlain Pet. Calgary | Jan. 13—Banque Cdn. Nat. .... Montreal 
. 22—Stanleigh Uran, M. .. Toronto| Jan, 21~West. Can. Brew. .. Vancouver 
. 23—Gen. Products Mfg. .. London! Feb. 19—Granby Cons. M.&S. Vancouver 
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. s Prairie Royalty Trusts 
nd. the government w y | 
dividend to be payable on‘Jamu- |been shorter and sharper than g t with sufficiently | Prudential Trust ‘ 


} 2 increase rev 5 Sincennes McNaught. Line 
rate of 8% per annum | ary 27th, 1959, to shareholders | was generally expected and the = x ee * | S-K.D. Mfg. 6% pfd. ...... 


ADAM GALGER, 
Secretary-Treasurer. 


601 West 10th Avenue, 
VANCOUVER 9, B.C. | 
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CANADA LIFE ACTUARIES 


payable January 15,1959 to | of record at the close of busi- [recovery in stock prices, 


shareholders of record ness on December 30th, 1958. 
December 31, 1958 


| Sovereign Life 25% paid .. 
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related to earnings and yields,|  ° “* ORRIE; Pemberton Se- | Piitfex Limited 


By Order of the Board, must be considered to be well| ¢Urities (Vancouver) Seek Lede Sie 
J. WILSON BERRY 4 G. C. BROADBENT, ahead of the actual business im-| The bulk of the editorial com- | Tor. Medical Arts Bldg. ’. 
\\, President and General Manager Vice-President and Secretary. | provement. ments on investments contains an eee Sone, ae 
The ee MONTREAL, P.Q., The strong technical action of |°Pmion on whether stocks are | triarch Corp.....0--..--, 
GREAT WEST December 16, 1998 the stock markets, along with| Migh” or “low” and how much | United Can. shares 5 
——_—_————_ | corresponding weakness in bond |°#S reserve an investor should} ‘bo 'B pfa ries 
SADDLERY } 3 : = 2, CR . ms |prices and the reluctance of the keep in his account. | Watérloo Mfg. 
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ae By Kippen & Co. Ltd., Montreal 
Notice is hereby given that an CONSECUTIVE values. Governments with large thed of predicting the course for | Consolidated Theatres A.. 7.00 8. 
ing ‘common shares of the Com- wn 
a Great Britain & Canada ’ 
holders of record at the close of A quarterly dividend of 8 Yac per share i 


rt eons t in government issues suggests een because no one has yet | ween Aeerenee : 76.00 
wipEte ‘ $ lack of confidence in money |%¢Veloped a really accurate me- | 
annual dividend of One Dollar . : the market as a whol d h De. Be -. S aaa one eel 
($1), pet share on the outstand- : spending programs depending | |.) oe ole and Cash | cuban Canadian Sugar .. 
pany has been declared payable DIVIDEND upon public financing cannot ig- t aed a always be de- Sun teat it de s 
ou December 31, 1988, to share- nore this indefinitely, ead ok on ree of el t Bri 
Indications of action, to pre-|[®°@S Of each individual client} Hart Battery Units... 

ess.0n December 24, 1958. . tS pre- . _ | Hudson’s Bay Co, (new) .. 

“S Order of the Board. payable January 21, 1959, to shareholders vent further deterioration in | ther, than on a guess at market | rondon Canadiar : 
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London Canadian A 
D. BARCLAY of record December 15, 1958, has been money values could bring a trends. Maritime Tel. & Tel 
* Secretary. declared by the directors of Corporate 


ms change in the inflation psychol-|_,1" Spite of the high level of | New Brunswick Tel... 
Investors Limited. 
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December 12, 1953. New Brunswick Tel. 


ogy of investors, and this, rather | StCks as revealed by the popular | N. S, Light & Power 


Lo aaa ales oa . 4 | Ont. & Que. R. 5% Cap. Stk. 
An Insured Budget Plan is now than the probability of a reversal | 2V¢"@8es there are still many at- | prudential Trust Co 


: Aaa tba es : : | tractive i ; sini “ies | Westcoast Trans 
available for individuals wishing in the business recovery, seems to tive investments in industries | Westcoast Transmission ... 


uv to make regular monthly deposits. be the chief danger in buying | ee be currently POC IE IE OIE T cineenmenrginacttilietiighaniniastticihie| D. M. ELLIS J. R. GRAY 
AT Riiuirreo Ss tisk sehen: Willd inie abies: Hic data stocks at prices seriously out of | “V° avorable long term pros- | | Donald M. Ellis, F.S.A., and J. Ross Gray, F.S.A., have each been appointed Actuosy 
= oe ; pects, Bond Tenders of The Canada Life Assurance Company. Both Mr. Ellis and Mr. Gray have been 
Long-term bonds, particularly Some of the steel, metal, and | 49 Nestea: Waa 10. 20 Mateteed ok | identified with the Company's Actuarial Division for over thirty yeors, Prior te 
DIVIDEND. NOTICE Canada’s, should prove to be automobile stocks are good ex-| Canada Treasury Bills — Payable Mar. 20, | their present appointments they were Associate Actuaries. 

NOTICE IS HEREBY GIVEN that the good value at current prices and amples in that they are trading | 1959, $115,000,000. Dated Dec, 19, 1958. 


Oe ed a, cog INVESTORS there is still a fairly wide choice |®t Modest prices in relation to| 
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tay th ag yy eee of record as at close of business | V¢lopment of 1958 stock market- 


By Order of the Board |December 8th, 1958. wise has been the gradual re- Government Bonds 
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t M i. Perpetual a 44 Oct. 1968/71. 4 
| 3lst, 1958, to shareholders of record | Si0n. 2 June 1967/6 86} i 33 Apr. 1965... 91 93 5 Oct. 1974/77. Ws 
i Jan. 1975/78. 864 3) June 1969 ... 903 92) 


NOTICE is A — of business December | | : a j i 
. | ; 58. eee CO June 197 . 84) Ontario: 
WortTs Limited Set 32 Mar. 1996/98. 82 84 \C’wealth of Australia: eee GRAIN DIVISION 
wo, Limite By Order of the Board. M July 1959 ... 994 993 . 7 | oa es 
+L wanons utual Funds Sek 1080. Sen” tay] ¢ Mew, 10... OF OEh) 6 Jum. Hover. ae Grain and Coal Merchants 
: ok ’ ec, 1960 ... 963 97} PS ne | 

DIVIDEND NOTICE le a Secretary-Treasurer. a May 1961 961 96 Prov. Govt. Bonds uci. thine Country and Terminal Elevatoss 

A quarterly dividend of 35 cents a) —— May 1970 * 904 a1) Alberts Tel. Gtd.: nt. Hydro: 


Apr. 1960 ... 972 98)| 44 July 1976/78. 89 91 ev. eee 


Apr. 1966/68. 
a ca St ee for ieee: et) STEAMSHIP DIVISION 
Sept. 1972... 94 95 3 June 194... 89) 915 $) Oct. 1972/78. Carriers of All Bulk Cargoes 
Sept. 1983... 94 95 Apr. 1974/77. 9 
Pac. Gt, East. Rly. Gtd.: , Pr. sere / tt. | 
| 42 Dec, 1987 ... 914 933 34 Oct. 1974/79. 


share has been declared on the out-/ THE ROYAL BANK CANADIAN PACIFIC = | AI:C22 Som. Fe. 22.03:25.74 
stock of this Company, payable} American Growth 27 (13) 
Thursday, January 15, 1959 to share- | OF CANADA RAILWAY COMPANY tan ture’ Pine seca, 
holders of record at the close of | ~ 


Canafund 1251125 
DIVIDEND NOTICE Champion Mut. Fund 0) 


business on Tuesday, December 23, SY, . ANNUAL C nt 20(20) 
; | wees, wea nter. 30 (33) 


1958 | At a meeting of the Board of! Corporate Inv 94 (36.5) 
By Order of the Board. | Directors held today a final divi- | Diversified Inc. B  11.6(12.2) 
° ‘ j}dend of seventy-five cents per Dom. Equity I. 40+4-12(36+12) 

A. H. STUART, x8 s share on the Ordinary Capital Dominion Funds 
Secretary. The Annual General Stock was declared in respect of | GrouP Accum. 


: . ; , a : . Grouped Inc. (n.), 20(¢ 
Meeting of the Share- the year 1958, payable in Canadian | Growth Oil & Gas’ 20.25) 


: ¢ See 4 funds on February 27, 1959, to/| Invest. Growth 

holders of the Bank will shareholders of record at 3.30 p.m. | Investor's Mut 

be held at the Head on January 5, 1959. i a _ 19.9613 
Office, 360 St. James Street By order of the Board, Mutual Bond See 


ar ° Neg . T. F. TURNER, Mutual Income 22.73(25.71) 
West, in the City of aE Regent Fund Ltd. ‘20 
Montreal, on Thursday, One et | Sav; Inv. Mutual — 17:5(8) 


, - Montreal 58. Sup’vised Amer, 9(14 
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\Man. Hydro: Quebec: —__—_—— — 
Cdn. Nat. Railways: | 5 July 1975.77, 96) 98)! 43 Jan. 1974/77. ee 
3 Jan. 1958/59. 992 100) Manitoba: Quebec H i 

: vs} : 7 ydro Commission: 
3 Jan. 1961/66. 89 91) ete gS Nov 100078 wT ne K. A. POWELL (CANADA) LTD. 
23 Sept. 1964/69. 84) 86) ct. 1965... 87) i ° 
3 i 

2 Jan, 1964-67. Bei aa, Nowa Scotia: Saskatchewan: GRAIN SHIPPERS AND EXPORTERS 


33 Feb. 1972/74. 89 91 | 42% Dec. 1975 94) 96) 4) Nov, 1974/76. 90) 924 | RAIN FUTURES 
4 Feb, 1981 .., 874 884! 5 June 1975/77. 97) 99 3% Oct. 1962/65. 914 934 | G v 
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Walkeryille, Canada, 
Friday, December 12, 1958. 





Owners and Operators 
aie Fort William Terminal Elevator Co. Ltd. 
Significant Investors’ Index and Powell Transports Ltd. 
Textiles Food Power 


Mach. Pulp and and and Total Head Office—563 Grain Exchange, Winnipeg, Man. 


+s and and Mill- cloth- allied Bever- Bldg. trac- utili- Total no 4 a 
5.78 | No. of equip. paper ing | prod. ages mater. tion Banks ties co's Affiliated Companies—Fort William, Ont., Montreal 
1.93 | Securities 10 9 2 14 10 15 8 7 95 
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4M *1935 to date: 
14.36 | High .... 947.5 1233.1 252.0 280.7 655.4 635.0 267 Que., Vancouver, B.C. 
7 60 


*5.70' Low .. 69.7 $1.6 61.2 . 7995 793 66 


PWIA OMT OS WWW 


SAK SCOsoeovruUaets 


2 
AD 


8 


BSeSSeVSVssErs: 


j 
| 
—— | Sup’vised Executive (1956) 
ails Bonin: eileen net Sup’vised Executive (1957) 
ship il eam By Order of the Board, 
or A! A. 0 K. M. SEDGEWICK, 


Sup’vised Executive (1958) 
Sup’vised Gr’th Fund (3) 
DIVIDEND No. 190 General Manager. 
Notice is hereby given that divi- 


Sup’vised Inc. Fund 13(19) 
T.V. Electronics 8761, (691) 

een Montreal, Que., 

dend No. 190 of forty cents (40c Jue, 
per share for the quarter ending December 1, 1958. 


Timed Invest. 16 (22) 

Trans-Can, A 55.8(105.2) 
Piecneatear 31, 1958, and an extra i‘ ' 3 » secee © 840.8 * 157.7. 217.2 513.8 
distribution of thirty cents (30c) NOTICE OF DIVIDEND mission. 5 802.3 129.5 166.7 219.5 511.3 


DOW BREWERY Do. B 95.8(115.6) 
A 
3 Paid yable i : | hav 38 : 7 5471 
per share, have been declared upon NOTICE IS HEREBY GIVEN THAT | 1957 in parenthesis,’ ‘°*™! Ald 1 | May ..... 366.1 8186 162.7 233.7 $47.1 
the shares of the Company, payable a dividend of thirty-seven and a/| ?0Of which 10 pd. in form of tax- ‘ ae a 


iJ . 
ft s0f free | July ..... 7 885.8 145 5 156.9 251.5 5646 
Monday, February 2, 1959, to share- half (3742) cents per share on the | stk. divd. redeemed for cash immediately. | Aug """ 936.3 146.8 2 159.7 254.7 587.8 
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| : rith. | Of which 55.1 cap. gains dist. in 1957 : : 55 ‘ 5 5 . Fe 
holders of record at the close of outstanding common shares with- | ,.%"453 in 1958 | Sept. .... 6 935.2 152 174.9 252.6 608.4 2. f 
. i s out par value in the capital stock ™ ; Oct. ..... 703.1 1005.5 180.4 260.6 623.6 . " TD 
Be ond ra h = ~ of the Company has been declared | ___ 1958 THE ALBERTA PACIFIC GRAIN CO. 1943 LTD. 
By Order of the Board, : : ayabie on January 2, 1959, to share. | lilew 6. Gane 100s wuts we os 
R. B. TAYLOR, olders of record at the close of Municipal Bonds Nov. 13... 6824 10512 1947 2695 6461 
Qecretary. | MINES business on December 12, 1958. Nov. 20 .. 673.0 1051.7 204. 195.9 2783 655.4 County Elevators located in all Prairie Sieteeain end 
un iV airi ’ 
Hamilton, Ontario, Dec. 8, 1958. Dec. 4 .. 669.8 1040.5 192.1 2785 639.5 227. ‘ y 5 aa 
Dec. 11 |. 684.3 1052.1 195.9 210.7, 191.5 | 280.7 645 492 3 224 331.4 11953 ‘| Terminals at Fort William, Port Arthur and Vancouver. 
*High and low for year from | to date inclusive are on weekly figures 2 . 
Montreal, Que., Renin “fe 83% 85%4\ Cereal and Forage Seed Plant at Winnipeg. 
SuSenteSs! (Non-Personat Liability) | | December 8, 1958 __| Mt: for. om sat oi 
(Un voluntary liquidation) | Montreal ... - ss as wis vs? ‘ é 10 
. ; ‘ 2 Indust. Gold M. oO. Stil. Indust. b 
Petroleum Corporation, TO THE SHAREHOLDERS: ete 4 874 Den 509.85 85.92 169.33 131.09| Dec. 15 .. 147.0 2929 2463 ast 
Ba 4 
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| ve 6. OS WINNIPEG CALGARY 
By Order of the Board. | Dec. 16, 1958 Nov. 27 .. 681.6 1042.0 2 1 191.9 270.2 636.5 
: LIMITED || Seen BREE: EO 
used by the Dominion Bureau of Statistics. 
TORONTO STOCK EXCHANGE INDEX pene STOCK EXCHANGE INDEX | We invite your inquiries regarding feed and seedgrain. 
Limited TAKE NOTICE that the offer gi ‘64 87 884g Dec. : 169.69 131.25 | Dec 


te exchange. your shares for . ‘ 89 9 We 


1 e Toronto ... 83 85 
NOTICE OF DIVIDENDS shares in Vectoll Investments Conmcanoy | Vancouver 86 OB 


} Dec. eens 169.52 131.52 | Dec. 
Dec 168.94 131.12 | Dec 


Ltd., on the basis of one (1) | Victoria .... ‘68 86 (BB Dec. 9 ‘75 168.32 131.41/ Dec. 9 


. Month Ago . 507.7 178.22 135.58| Mon. Ago 
Vectol] for ten (10) Wesko | : | Winnie’... - 7 80 Year Ago .. 147.83 130.06| Year Ago 


: 82: 4 ; : 
December 1958 After December ~ | ie ce rau istit| ise ‘iow 1903 at 
‘Liqui shall TICE DO DOW-JONES CLOSING STOCK AVERAGES 
sal be rennin Veta share ae. canis Souhene’ samme 7 mills Ui. Giocks | = 24 ao 
in his on to the s + D i . 98 154.12 snes 196.14 | Month Ago . 567. Z C A FUL 
: | AND BONUS Notice is hereby given that a divi- . ossdes OER 154.70 ; | Year Ago ... . . 
{ dend of one and three-quarters per : -- 563.07 155.30 87.86 196.20) 1958 High : 


Y . ie “ , 

share of Wesko. Hf you wish to NOTICE’ is hereby given that « |] | cent (1% %) has been declared on | Det: 10 ------ $6498 18564 87:95 196.73| 1958 Low ... 4381 VEL A: 

Gin nivesings te he ® (See) |the PREFERRED STOCK of the | oe LA 

exchange, you must do so prior | Company for the quarter ending the 

to the 31st day of December A 31st day ot December 1958. Volume of Stock Sales 

1958. by forwarding your shares : ri Notice is also hereby given that a i Tevcnte Calgary 

and a letter of transmittal to ’ , dividend of Fifty Cents (50c) per ca e 2.779.000 154.853 7 y 

the National Trust Company ; ( share ‘has been declared on the . 2.981.008 eal ’ 520,000 | ‘ 

Limited, Burrard and Pender} |] NOTICE is ane given that + | for the quarier ending the Sist day | Dee 18 - spo 1th : | | NNIPEG CANADA 
3 | of December 1958. nD crenconee 

DATED at Vancouver, B.C., : 


this 2ist day of Novomber, 


A.D. 1°58 ary 18 
S. DAVIO ANFIELD | Ra 
« LIQUIDATOR 0: } | 26th day of December, 1958 


WESKO MINES LIMITED | By Order of the Board. 
(Non-Personal Liability) = ae | T. B. KING, 
f voluntary liquidation) ‘ 7 ; Secretary. 
i Montreal, 26th November, 1958. 
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4.10 3.95 

4.40 4.05 

05% 


3.25 
45 


en 
a 


10% 
15 
19 


13500 
1300 
1500 

26895 


Q, 


13200 
12622 
20 
8400 
7000 
500 


17420 


Calalta a 
Caig. & Ed 
Calvan 
Canada 
Can. O11 L. . 
Do. warr. . 
Can. So. P. 
Do, warr. 
Canadian 
Cdn. Atlantic 
Cdn. Chieft'n 
Cdn. Dev. , 
Cdn. Exp. G 
Cdn, Fortune 
Cdn, H. Cr 
Cdn, H'stead 
Cdn... Husky 
Do. warr. . 
Cdn, West, O 
Cdn. Wil'ston 
Carleton 
.10'2Castle O 
6.10 Cent. D 
0342Century 


~ 
mS 


44 Am -Neph, 04 

ahem. Stand. . 
13.87% ate Anglo-Hur. 50 
23 Anglo-Rou . 
12 Amsll . ..... 
M%Anthonian . 
12 Arcadia... 
SS Do warr 
HA Area ...csee 
OT Arion ..ceee 
AIWVANO ....+46 
03 Atlas Sulp. . 
6 Atlas Y'fe ., 
15 Atlin-Ruff 
4 Aubelle 
50 Augustus 
6 Aull seeee 
1 Aumacho. «. 
06 Aumaque os. 
193 Aunor 16 ... 
OS Avillabona ., 


67 
06 


w 
- 
$32 

te 


te 


2 = wm 
SBR SS; 
SeuessRszsssas 


wo 
25 
oR 
Bea 
o w 


4 


saxbesessy 


oo 8 
pe 


3334 

2085 
73700 = «3: 34 y ; 1 
17000 » . 13 10" 10! , 
14800. i 17 2 2 
‘19700 

12200 

2500 

4501 

7100 
32900 


seassseress 


swt 


"¢05 


~~ 


asses 
#322 


~~ re 


O3eQue. Oil D. . 
08 Quonto 
12 Ranchman's O. 
195 Ranger ..... 
05'gReef Explor.. 
O1%4Renfrew .. 
1.00 Richwell 
.09 Rocky Pet 14257 
16 Royal Can. . 17000 
9.75 Rovyalite *e.06\% 1246 
Do, 5%% pf. 


+.02 
nA 
+.09 
1.95 
08 
03'3 
1.08 
10 
33 
10.12% 10.12% 


20.00 20.08 


20.50 
3.05 
39.25 
15 
60 
4 
40 
13 


950 
25 
00 

18 


6731 29.7% 
4900 


28.75 

4.05 

$4.75 
16% 

A150 
05's 

57 

13 


3.00 25 


17 


3328 
nue 
our 

D> ta -v tow 
wWAaUAiah 


"06 
60 
16 


va 
Al 
4 


86.00 
26 
24 


re 
233 


10782 
56250 f 
83850 d 2 
600 1 
41260 
nil 
34000 


82.§2'2 
24 
2.08 
95 ‘1.90 
53 49 
B.15% A.18 
55 49 


% ae 


19.75 25 


Ss 


9500 
36150 
180 


[pm | . 
: BBSRSRERSBa Ss 


.27\4Sage 
50 Sapphire .... 
28.00 Do. 5% debs. 


~ 
“ 


112 
48.00 


Rio 


& 
s. 
3 
S~ 


-20 
03 


.13'2Bankeno 
.06'4 Bankfieid 


18 
4 
M7 
Sls 
AS 
12 
13 
04 


Baker Talc . 
Band Ore «. 


Barnat ..... 
Barvallee ... 
Barvue 

Barymin *.03 
Base Metals . 
Baska ...... 
Bateman .... 
Beatrice 


-17%B'Tie'dug 


12 
86 
30 


‘05% Bell-Chib, 


1.30 
33 


.10%4Bevcon 


04 
AS 


08% Do. 


9 
18 


OA%Bonville 


6 


.20%4Boreas 


OT 
35 
07 
4.30 


Beaver L'ge 
‘Belcher .... 
‘Bellechase .. 
Belleterre > 
Bethie’m 


Bibis-Yuk .. 
Bicroft ..s+. 
Wart. we 
Bidcop ..... 
Blak Bay 
eee 
Bordulac «es 
Bornite «see 
Bouzan 
Boymar 
Bralorne 


40 


46%,Broulan Reet 


04 


Brunhurst 


05'4Brinsman 


1.95 
05 
73 


Brunswick 
Buffadison 
Buffalo Ank. 


04'2Buff. R. L. 


3.00 


Bulolo *.45 . 


.06'2Bunker Hill . 


05 
30 


12 
20 
04 
3.95 


5.15 


05 
49 
19 
14 
27 
06 


Hill 


Burnt 
Burrex 


Cable ..ccces 
Cadamet 
Calumet . 
Camp, Chib 


5600 
nil 
1050 
3500 
37099 
1500 
2800 
11060 
34300 
40150 
217400 
4500 
25777 
21500 
18750 
7600 
3000 
100 
23400 
92542 
5800 
17575 
7600 
9000 
7500 
7500 
10000 
1100 
14900 
22600 
16500 
11867 
6400 
8600 
500 
4375 
71700 
8100 
500 
2848 
17320 
14600 
1100 


c 
10527 
14600 

7700 

7936 


Camp. R.L. 


304 *.05 
Canadian 
Cdn, Ast 
Ddn. Dyno. 
Cdn. Mal 
Cdn. N. Inca 
Cdn. N'west 
Cdn. Thor 


.S'eCanalask ... 


12 
14 
15 
48 
30 
10 
04 


.03'4Canusa 


06 

09 
46 
10 
40 
25 
25 
05 
6 


Canam 
Candore 
Car-Erin 
Can-Met .... 
De warr. . 
Canarama «. 
Canuba «cee 


seen 
eee 


Capital cevee 
Captain . 
Cariboo 

Cartier Q. 
Cassiar A. 
Castle-Tre. 15 
Cayzor *.03 . 
Cen, Man. .. 
Cen, Pat 


07'2Cen, Porc. .. 


05 
16 
J! 
10 
50 
40 
06 
.25 


Cheskirk 
Chesterville 
Chib, Jac. .. 
Chib, K'rand 
Chib. Min 
Chimo 
Chipman .... 
Chromium .. 


07'2Cleveland ... 


TAS 
‘BO 


Clix 
Coast Cap 


Cochen'ur .10 


1950 


40200 
6955 


. 191150 


62518 
39092 
13300 
23140 
5500 
10249 
25432 
27168 
5250 
10300 
6300 
nil 
3000 
7500 
1900 
16120 


*.20 9495 


3100 
1500 
2500 
10325 
8050 
14000 
5000 
45180 
15900 
18175 
27500 
3500 
4n0 
18300 
nil 
nil 
155275 


A's 
19.87'4 
2.20 
74 
iv 
73 
14 
0944 
02 
25.6214 
1.18 
85 
12 
29 
25 
26 
3.50 
2.95 
50 
6 
213 
08 
18 
2.30 


16 
37 


37083 
93600 
8100 
20000 
5287 


-10%Joburke .. 
.20 Joliet Que. 
08 Jonsmith 

38 OR. J. Jowsey 


x. ¢ 


05 
14.” 
95 


Kenville 6500 
K.-Addis'n 80 11120 
Kilembe 2100 
27 Do. warr 3950 
05 Kirk. H. Bay 62982 
32 Kirk. Min 10500 
0 Kirk. Town 500 
05 Kontiki Lead 10000 
01 Koot. Base nil 
14.75 . Labrador *,25 
90 Lake Cinch . 
40 L. Dufault . 
07 1... Lingman 
16 6L. Osu eee 
3.90 L. Shore ... 
1D. 1 Wee i<eve : 
75°.La Luz 
20 Lamaque 
19 Latin Am. 
95 Leitch G. .06 
06 Lencourt-... 
03 Lexindin ... 
04 Lingside .. 
08 Lithium ..... 
1.50 Little L.L. . 
30 Lorado Ur, . 
18 Do. warr. . 
08 Louvicourt 
10 Lyndhurst .. 
05 Lynx Yk 


5405 
8110 
3500 


*.20 


13350 
13000 
17500 
3500 
600 
5155 
53920 
10400 
4200 
47400 
1700 


7393 
17600 
34000 
15700 


Macassa 
2.40 124-*.03 
20 MacDonald 
05 Macfie . 
80 Macleod «10 
Madsen R.L 
10+ °*.10 
Magnet eee 
Maiortrans 
Malartic 
'gManst Ur, .. 
2Maralgo 
Marcon ...c.«. 
Maritimes 
Maipic 
0842Martin McN 
Massberyle 
'gMatachewan 
Maybrun 
McIntyre 
7.2 2.004. *1.00 
10'2McK,. RL 
06 42 McMarmac 
.14 McWatters 
-l1l Mentor Exp 
-61 Merrill Is, 
08 Meta Ur. ... 
31 Mid-Chib. .. 
65 Midrim ..... 
08 Midwest .... 
1.77 Milliken L 
06'2Mindamar 
9.10 Mng. Corp. * 
08 Min. Ore 
.07'¢Mogador 
-79 Molyb'nite 
62 Moneta 
15 Monpre 
49 Montgary 
47° Mt. Wrigh 
41° Multi-Mi 


70 
04 
03 


27768 
45000 
6000 
9765 
23500 
37925 
18000 
44575 
35280 
108150 
nil 
17000 
25166 
335 
37250 
4500 
10100 
36400 
43800 
2000 
4200 
12217 
1500 
31560 
15140 
50 1245 
36100 
1400 
1000 
11200 
550 
11300 
5437 
14000 


N 
15700 
8700 
16556 

nil 
8400 
6500 
31640 
4625 


Nama Cr, 
Nat. Ex, ceoe 
aNealon ...++. 
-11 Nello Min 
.22 Nesbitt L 
-0342N, Ainsworth 
06 N. Alger 
-1742N, Athona .. 


15 
08 
04! 


4940 2 


50 
08 
70 


09" 


23 
4.40 


23'% 


3.50 
2.78 
30 
1.48 
15 
05 


0442 


09 
85 
38 
20 


0842 


20 
08 


6% 8 eT 


.23 
30 
14 

51 


06 
50 
05 
42 
15% 
Al 
10 
0642 


B.02 
24.37'2 24.00 


1.08 
65 
10 
23'4 

4.40 

23! 

3.50 

2.90 
30 

1.49 
16 
05 

04 
08 
90 
38! 
23 
09 
22 


08 


13.62% 13.7 


2 
80 


18 
26 
All 

50 


054 
19.90 
1.99 
35 
1" 
36 
10 
06 


A.03 
1.01 


62 
09% 
20% 
10 
22 
3.50 
2.80 
30 
39 
11‘ 
414 
04 
+.07 
80 
.30 
20 
08'4 


.08 


>t 
Bw = 


® 


” 


«toro: 
auanwn 


054g 
19.50 
2.05 
36 
14 

-40! 

10 
06 
02 


24.00 


1.08 
65 
10 
20% 
4.30 
22 
3.50 
2 85 


> 


sais 


~Nr- 


08% 
49 

26 
55 


05 
1.70 
12 
1.00 


Sunburs 
Sunioch 


17% .09'2Sunshine 
03%2Surf Inlet 
Sylvanite *.07 


O74, 


27 97 


Taurcan 
Do. v.t 


Tazin 


Tiara 


Tombill 
Torbrit 


Tr 
Trans 
Trebor 


Trinity 
Trojan 
Ultra-St 





Union Min 


4.904 
3.40 
35 
58 
01 Utica 
02 Valley 
05 Valor 
0142Van'da 
10 
00 Venture 


United 


Un, N. 


15 ViolaMac 


14 Virginia 


15 
18 
02! 
.05 

20 

05 

07 
05 

66 

36 

13 


05 


Weedon 


Werner 


West M 


Willroy 
Do. w 
Wiltse, 
Winche 
Windfal 
Wpg 
Wright- 


12 
01 
20 


10 Yale Le 
2Yellorex 
Y’ke Bear 

Young 


05! 
69 
53 
031 
54 
164eZenmac 
11*2Zulapa 


H. G 
2Yukeno 


Oil 


Acme .01 


13 
45 
02 
32 
04 
23 
02 Amalta 
15 Amer 
2.30 
1.10 Anacon 
13',gAnchor 
8.25 
03'2Apex 
1.50 Asamer 


> =3N 


Ajax 

Albeder 
Alta. P 
Aldina 


) 


> hs 


_ nue 
wow >DowWS 
oe 


“VsaasaAsSS 


ce) 


Sudbury 
Suilivan §e.06 


Tache L 
Tavior B. ... 
T.-Hughes 
Temagami 
Thompson 


Tib Explor. . 


Towagmac 
Can 
Res. . 


Tribag .. 


Un Keno. *.32 


Up. Can. 


Vanguard 


Waite A 


2Wendell 


Westville 


R 


Yukon Con.‘ 


Allied Roxana 
Amurex 


Anglo-Am. 


G. . 16000 
9731 
t ... 1000 
nil 
61750 
12668 
10660 


U, 
31000 
+. 6400 
eeee 3000 

1700 
14750 
18032 
12950 
16150 
10100 
+ 144400 

1500 

5000 

6595 
28400 

4000 
seeee 8100 

+. 11950 

9325 

8200 
30166 

5200 
11845 

1050 
25837 

8700 

nil 
nil 
11500 
4500 
700 

4506 

9260 
16100 


Ww 
*55 4272 
Pyr 7000 
900 
6000 


T, 
ake . 
is 


10 


Ss. 


Ex. 


Naw. 
Asb.. 


Fort.. 
*.02 


Ex, 
ae sie 


s .50 


Lk. . 


West Ex oe nil 
West M: 


al, 
in 


6100 

nil 
4500 
18300 
2200 
Cc 144040 
ster 8200 
l §360 

Tin nil 


§.03 2685 


Y, 2 


11000 By 
10900 07 
14750 90 
77900 66 
4165 05 
6000 63 
27000 .30 
21750 386.20 


Stocks 


11500 
3000 
23200 
44912 
8000 
2500 
1000 
74428 
nil 
5850 
8300 
100 
32100 
sinter 


arr, 


07 
14 


H 1,29 


ad 


la 
Cons. 


Leduc 


da. 9 


a 


21% 
69 
07 
45 
06" 
30 
.03 

16 


B3.00 


1.35 
19 
9.45 
04% 
_ a 


li 
| 
a | 





+.75 
1.75 
135 


4 3 

08 
7.50 
4.65 
2.20 


20 
1.62 


1.55 
.06 


35 
85 
65 
06 
21 
29 
2.10 
04 
4.50 
3.40 
1.50 


13 
96 


13.62% 10.00 


3.00 


4.25 
16% 

06 

20.50 

4.50 

03'2 

09 

30 
7.62‘ 


2.60 
02 


Charter ° 
Claybar .... 
Coastal 


Command *.03 


Commoil $.10 
Common P 
Cons. Allien 
C. Dragon 

C, Bast C. .. 
C. Mic Mac 
C. Peak 

C. W. Pet 
Cree Oil 

Do. warr. 


Dalhousie 
Dev. Palmer 
Dome .... 
Dome. Lease. 
Dom. Min'ls. 


2406 
5200 
nil 
nil 
nil 
450 
6720 
6598 
36646 
10235 
9000 
3000 
8945 
29065 1 


E, 


2000 
15250 1 

2590 

2400 
22000 


3 


.37%Dynamic Pete 22700 1 


04 
04! 
08 
5.00 
2.75 
Olt 
6.90 
38 


.04 
02 
3.05 
2.75 
m8 | 
03} 
15.00 
3.00 
O14 
.06 
16 
5.75 


22.12%4 14.00 


21,50 
23.75 
2.08 


13.75 
15.50 
17 


14 
20 
90 
03! 
8 


East Cdh 
gEdoran 

Emp. Oil ... 
Fargo 

Ft. St. John. 
«Freehold 
French Pt. pf 
Futurity 


500 
6500 
14900 
1930 
2150 
nil 
4045 
3500 


Gaspe . 
Gateway 
Gen, Pet 
Do. A 20 
Golden Sat. . 
sGolden Sp. . 
Gt. Plains . 
Gridoil 
4Hargal 
Henderson 
High Sarcee. 
Hi-Tower .60 
Home A .25 
Do. B 
Hud. Bay 
Humber 


.20 


o 


13595 
100 
nil 
1250 
3500 
5000 
3630 
nil 
11000 
nil 
12300 
50 
10867 
7399 
4649 
3500 


51 


F 


15 
15 


11.37% 11.75 


00 
02% 
09 
05 


.05 


09 


5.30 
3.45 


9.00 


70 


05 


03 


3.70 
14 
04% 
16.25, 


02% 


I, J, K, L 


Cont 


Pound 


Israel 
Jump 
Jupiter 
2Kenare 
Keno 


.0434Leamac 


06 
15 
06 


08 


0115 


20 
65 
18 
49 
19 
17 
15 
02 
50 


12 
2.75 


30.00 


Leduc Cal 
Lloydminster 
Long Is. P 


Marigold 
Marve eee 
Medallion 
Merit 
Merland 
Midcon 
Mill Cit 
Mill Creek 
Mollusca 
Monarch 
Nat. Pet 
Bristol 
Chamb'n, 
Concord 
Cont 
Davies 
Richfield 
. Spring. .. 
. Superior . 
York 
Northcal 
North Can 
Do. 5'4% pf 
2.75 . 


Do 


2500 
100 
zo00 
13150 
nil 
28109 
nil 
2000 


185400 
1179 


125°3 


2 


1,91 


1544 
1,12 


3.00 
0214 

1.14 
04'5 


15 


1.04 
11.25 
3.00 


02% 


1.00 
04'9 


04% 


05% 
*.02 + 
B3.80 A4 
3.85 3 
13 
04% 
17.87% 16 
B3.00 Al2 


02 
B.06 A 
6 


26 
6.75 
17.8744 17 
17.75 16. 
19.87% 19 
1,92 1 


15 
24 
on 
n4' 
23 

B.04% A 
n7 

° A 


04 
07 + 
22 1 
A 
34 
3.90 3 
35 


35.50 


15 


02 
25 
50 


11% 


04% 
1242 
50 


02 


07 


2344 


75 
25 
50 
12% 
70 


a 


90 
04'2 
15 
05 
OR 
15 
07 


80 


00 


Jan. 


11 37 
3.00 
0214 
1.14 
04% 
041; 
OR 
5.45 
3.35 
02+. 
8.55 
.72 


->onwr 


o-3s> 


na 
12 
13 
33 
19 
04 
06 
11 
45 
20 
3.80 


35.00 


Dec. 


High 


IAAGASLSIY 


097s 
2.35 
7.45 
.08 

064 
10 
1.40 
is 
1.18 
aT 
26 
95 
10 


4 
60 


021 Transfield | es 
4.00 
05 
23 
50 
63 
15 
95 
05 


39 
1.95 
1,98 

16 
1.90 

40 


a 
133 
14 
5 
aU 


shown nil 
in 1957. 


*Paid or declared in 1958, 


Range 
1958 
Low 


93° 
10 
59 
Nn 
4.50 
196 
31% 
99 
30 
10 
41 
19! 
50 
50 


985 
21 
460 


190 «615 
23 
76 64 
50 
+10) 
39 
10'4 
7.50 

6.00 


25 


.33 
3% 2 
50 42 
aU. S. funds 
divd 


1.50 
25 


ii 


03 Sastex 4 
1.65 Scurry Rainb. 
4.10 Security .... 
O3%aSelect Oils . 
03 
m4 
85 


.0842Wayne 

15 
61 
5o 
04 
50 
03 


4.00 
85 W. Naco.... 
.06 W. Warner . 
.06 Y'ke Can 

S. funds 


Div. 

R'teDec!2 

$ a 
2 5.00 
8%) .50 
3.30 *.30 


*1.70 


“. 
35 


i*.45 


\2.25 


¢eInitial 
show nil the figures are bid, 
tExtra paid in 1087 


3300 
9050 
3100 
6500 
9415 

nil 

nil 


Share Oils .. 
Silver City . 
Siscalta 

Souris Val 500 
So. West Pete. 500 
So. Union ... 741700 
Spooner ..... 37850 
Stanwell .... 17816 
Sturgeon .... 3000 


Ts U, 
1500 
4900 

130066 

. 147018 

nil 
12045 
nil 
200 
2451 
32199 
10000 
16200 
31900 


Talent 
Texas Cal, .. 
Tidal Pet. 
Titan 


Triad . 
Tri-Zone 
Turner V. 
Un, Canso v.t 
United Oils . 
Vanalta 
Vandoo ..... 
Van-Tor «+. 


101700 
9000 
17050 
5773 
12200 
8004 
12900 


Wespac ..... 
W’burne 
W. Cdn. 0.&G 
Do. rts 
W. Recalta . 
Do. B warr, 
W. L*holds 
§.12% nil 
2400 
38600 
27500 
asInitial 
the figures are bid, 
tExtra paid in 1957. 


an 


> BBSBS33B: 


w, Y 


94 
13 
10 


a 


$25: 222232232 


2235 


rt +44 


« 


seeseezse 


A445 


93 
12 
0949 


Less than board lot 
asked and latest sale. 


. 


=8358522322382 


1 
138 


440 
93 
13% 
10% 

sWhen 

Paid 


eDividend action deferred. 


eStock dividend 


Industrial Stocks 


‘Continued from page 40) 


Y'ld 


_Compan v 
5.1 Do. pref 
5.0}Wilson, J. C 


| Wpg. Win 
Wood Alex 
50 
..|\Wood, J. A... 
5.7, Do. pref 
‘ae 

Do. B 


50 ‘ 
A 


1.9| Woodward 
es Do 


A 
A warr 


..-|Windsor Hotel .. 
Club 


~.| Wool Combing 


5.9| Wood, G. H: 5'2 


ae «eeeee 
!'Woods Mfg.e ..+. nil 


ea 


..|York Knitting A 


‘ Do. B. 
3.4\Zellers 

49 Do. 42% 
ssParticipating divd. 


20 


pref 


. 1495 


‘ 
Sales 


250 
19 


65 


eee r 


nil 


5255 
2420 
nil 


nil 
nil 
405 


520 


Last 
Dec 
5 


96 


55 
530 
4.50 
195 
26 


‘35 
47 


Dec 


High 


+981 
B9 
55 
550 
4.25 
94 


97) 


B.05 


35% 


47 


12 
Low 


Week end. 


Close 
or 


Latest 


es 198% 


55 
son 
4.25 
04 


on! 
2 <0 


18\ 


Al1.80 
A.75 
35 
46 


eDividend action deferred 


latest 


tLess than board lot. 
ask and 
*Paid or ' declared in 1958 


sale, 


+98" 
10 
55 
550 
425 
94 
27s 
79 
~ 
10 
49 
9.15 
6.87% 


1.78 
a0 
35% 
46 

eStock 


4Note: When sales 


Paid 


in 


1957. 


eeOn arrears. 


~ Dividends Declared 


(Continued from page 40) 
This *Date 
pay- Date of 
ment payable record | 


A 1S 

es 15 
25 
30 
50 
40 


12 Cody-Reco . Weston 
.10'%)Corn Lake . 


.20'2Col'stream 


Geo 

Do B 
This *Date | J. C. Wilson 
pay- Date of Wood Alex 
ment payable record Do 4% pf .. 
John Wood A 


6500 .l l 1 04 N. Bidl’e 
51800 1 16% 1 16 18 N. Calumet 
+» 44350 35 37 ‘ 10 N. Cronin... 
20 Coleman A. 41 26 N. Delhi 
,16 Do. B 375 1 21 2 1 } N. Dick’n 
.04%Colomac .... 5 v 41S ) § 1.85 10+ *,0214 


Dec. 
Dec. 
Dec. 
Dec 
Dec 
Dec 


Jan. 
Jan. 
Dec 
Dec 
Jan 
Dec 


10200 
36543 

nil 
13100 


J. 


Braviey Streit & COMPANY 
LIMITED 


to 
® 


. ‘70 
-20 
-25 
10 


Ltd. 


rx) 
> 


eee 2 


11110 


Do 6% 


1.95 
AR 
55 
95 
35 


.29 
.26 
10 
50 
23 


Comb. Met 
Commercial 
Cominga 
Coniagas .... 
Coniaurum 


24144 
36500 
6500 
8000 
nil 


06 


04! 


05 
ll 
13 


N. Formaque 
2N. G'dvue 

2N. Hamil) . 12700 
N. Har'na .. 6500 
N. Hosco 129100 


3000 
17047 


$ 

Do 51% 284 
Do 61% pf 1h 
Imp. Gil .30 
12) 


Jan. 
Jan. 


31 
31 


97 


Dec. 27 


Dec 


31 


16 
16 


Jan 

Jan 
Dec 
Nov 


Ont. 
Ont 


$ 
15 
25 
40 
25 
75 


pref.A 
Loan & Deb. 
Steel Prod 
Do com 

Do 7% pf 


Jan, 
Jan: 
Jan. 
Feb. 
Feb. 


Dec. 
Dec 
Dec. 
Jan 
Jan 


29 


15 


Do 
Do 
Do 
Do 


Yukon Cons 


'G 


40 
40 
40 


Jan 
Dec 
Jan 


1.124 Jan, 


ttstk. div, 


Dec 
Dec 
Dec 
Dec 
Dec 


MEMBERS 
The Toronto Stock Exchange 


Imp Tobacco cove 
Indust. Accept 
Do 5} pf ean 
Do 4)%p $100 pr 
Do 44°%-p $50 par 
Ind. Mtge. & Tr 
2.00 + $1.00 
Ing. Mach. & Tl. A .12) 
Do 4% pf - 1.00 
Ingram & Bell “ae 
Int. Bronze 25 
Do 6% pf 374 
Int. Milling pf .... 1.00 
Int. Nickel .. - ¢.63 
Int. Paints pf 60 
Int. Paper stk. 
Inv. Bd. & Sh. pf 3.00 
Invest. Found 60 
Do 6% pf 75 
Jam, Pub. Ser. 4.17) 
Jam. Pub. Serv. 
Ltd. pf 
Journal Pub... 
Kerr-Addison 
John Labatt 
| Alf. Lambert A 
Do B 
Do 5% ° 
Lambton Tr. 2.254 
M. Loew's Theat. 
1 


Mar. 

Jan. 

Feb. 

Feb. 

Dec. 3 
5 Dec. 1 
Dec. 
BR Jan 
Jan. 
Dec. 
Jan, 
Jan. 
Feb 
Dec 
Dec 
Jan 
Feb 
Jan: 
Jan 
Dec 
Jan. 
Jan, 
Jan. 
Feb. 
Jan. 
Jan, 
Jan. 
Dec. 
Jan. 
Jan, 
Jan. 
Dec. 
Jan. 
Jan. 
Dec 
Feb. 
Jan. 
Jan. 
Feb 
Feb. 
Feb. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Dec. 
Feb. 
Jan, 
Dec. 
Jan. 
Dec. 
Jan. 
Jan. 


Feb. 
Dec. 
Jan. 
Jan. 
Dec. 
Nov. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec 
Nov 
Jan, 
Dec 
Dec. 
Dec 
Jan. 
Dec 
Dec 
Nov. 2 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec 
Dec. 
Dec. 
Dec 
Dec. 
Dec. 
Dec. 
Dec 
Dec. 
Jan. 
Dec. 
Dec. 
Jan 
Jan 
Jan. 
Dec. 
Jan 
Dec 
Nov. 
Nov. 
Jan. 
Dec 
Dec. 
Dec. 


Pac. At. Cdn. Inv 
Page-Hersev 
Penmans Ltd. 
| Do 6% pf 
| Peoples Cr 
Placer Dev 
Power Corp. .. 
Do 41% pf 
| Do 6% pf ..... 
| Prem. Iron Ore ... 
Prem. Tr 
Prite Bros. 
Do ‘com 
Pronto Uran 
Provincial Trans. . 
| Do 5% pf 
5| Que. Power 
; Que Tel $% 
Do 51% pf 
icieemnd bh 6 esa 
| R&M Bear. A 
| Rapid Grip & Bat. 
Do 6% pf de 
Reitman’s (Can.) . 
| Rix-Athabasca M . 
P. L. Robertson 
(Ss .. eee F 
Robinson Little c. 
| A. V. Roe (Can.). 
Do pfd . 
| Royalite Oil p 
5 | Russell Ind 
| St. Lawr. Corp. 
Do pfd 
| Sangamo Ltd 
| Searfe & Co. A ,. 
Shaw W&P 4% p. 
Do 41% pf ..... 
Do com = 
Do A . 
Sheraton of Amer. 
Sher.-Wms. pf ... 
Do ord f 
Sigma M ° 
Silv’wd Dair. 


| N. 


35 
22 
"20 
‘07 
20 
10's 
18.62) 


19 Conkey 
7 Cons. B’keno 
07 C. Beta ‘ 
.0449C, Bi-Ore .. 
10 C. Callinan 
05 CC. Cad .. 
2 19.25 C. Denison 
285 Do. warr 
2.30 C. Disc'y *.23 
43 C. Fenimore. 
05%C, Gillies ... 
1S C. Gold. Arr 
oe C. Goldfield. 
25 Hall’well . 
1.642 Howey .. 1370 
19 Marbenor. 8450 0 N.W 
29 Marcus .. 7472 1 65 Nickel M, & S, 6411 
13 Mogul ... 7316 5 16 58 7 1.51 7 Nickel Rim. 3000 
0% Monpas .. ril 7'y ‘ 1.18 Nipissing 8750 
17 Morrison . 2500 1 17 09'2 05 Nisto 1000 
48 Mosher ., 9156 15% 04 Nocano 3000 * 
16 Negus 30048 18 08 Acme . 1000 
04 Nich 12800 155.50 35.25 Noranda 2.00 9349 
23 Northland 7375 17 .05 Norgold 43300 
‘0944C Pershcourt 7000 47 07 Norlartic ... 94900 
32 C. Que. G.. nil 3.95 2.23 Normetal °.15 9527 
4%C. Que. Y. . 2500 18 Norpax ..... 14800 
08'2C. Red Pop. 2500 07 Norsym'’e ... 9600 
-12'9C, Regcourt. 12440 O7'2N.A, Asb, ... 200 
.04'2C. San'rm .. 3500 41 N. Am. RM 3800 
Cc. Smelt 39 N. Goldcrest 22785 
7'4 16.97% .80+°.20 .. 9334 37. N. Rankin .. 154355 
‘55 C. Sud'ry ... $1822 1.01 North Can. . 7200 Do pfd . 
25 Cont. Potash 100 1.81 Northspan 7501 | London Hose A- 
2:29 Conwest 2042 1.10 Do. oe 3400 , ‘ | London Life 5 aie 
15 Copper Corp. | 8050 03 N.W. Vent 500 lL. St. Law. P. pf 
7 Copper Man. 33538 10'gNorvalie 12800 W. M. Lowney .. 
1.05 Cop-Rand 17681 1.40 N. Beat 200 Maclaren Pwr. .50+t 
33 Coulee ...... 25238 01 2Nuclear re nil as ; 
a Cournor ..«.. 3708 -14 Nudulama .. 2500 MacM & Bioed A 
La 


Cowichan ... & Do B 
uegment as Madsen RL. M. 
7'4Crestaurum nil 
6 Croinor 


1000 
7% Crowpat .... 3000 
1 Cryderman nil 
.07'2Cusco 


4500 
73300 
6000 
4500 
35250 
2500 
18187 
14625 
9000 
6862 
nil 
4525 
nil 
91560 


Dec. 
Dec. 
Dec. 
Dec. 


03 N. Imperial . nil 
02'2N Indian ‘ nil 
04 N. Jack Lk 4700 
06 N. Jason 6246 
06 N. Kelore... 15400 
12 Newlund ... 20850 
18 N. Man 
13 N. M’I'que 
04'2Newnorth 
.15 N, Fac’? Coal 
04'2N. Rouyn 
04 N, Santiago 
04 “N. Senator 
12 N. Taku 
03 N. Vinray 

Amulet 141 875 


coe 40 
682 
1.12) 
564 


Canadian Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


Dec. 
Dec. 
Dec. 
Dec. 


29 
29 
29 
29 


$—2 divds. on arrears. 
44—Declared at rate of 51% for period 
| Nov. 13-Feb. 1/59. 

4—Initia. 

t—U.S funds tExtra. 

*—The ex-dividend date is usually ai 
least two ful. business days prior to the 
record date 

4—First foll. 3-for-1 stk. split 

$§—First foll. 2-for-1 stk. split. 

¢—Participating. 

**_Initial participating. 

3 fully pd. nonassessable 3°: non- 
cum. red. pfd. shs. (61 par) for ea. 50 
com. shs. held (equal to .60¢ per sh.) 
redeem. before end of ‘58. 
¢¢—Non cumulative. 
3° stk. divd 
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Dec 
Dec 
Dec 
Jan. 
Dec. 
Dec 
Dec 
Nov. 2 
Dec. 
Nov 
Dec. 
Dec. 
Dec. 
Nov. 


Jan. 
Jan. 
Jan 

Jan. 
Jan. 
Jan, 
Jan. 
Dec. 
Jan 

Dec 

Dec 

Jan. 
Jan, 
Jan. 
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ww 


pf s 


new 


Ld 
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Ww 


1.75 
3.20 
20 


Nov 
Dec 
Nov. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 19 
Dec. 3 
Jan. 
Dec. 
Dec. 
Dec 
Dec. 
Dec. 


Jan. 
Jan. 
Dec. 
Jan. 
Dec, 
Dec. : 
Dec. 3 
Dec. 


Nor 20 4 
06 
24 
21 
40 
05 
OB ls 
13 
07 


zpnanananan 


15 
5 
25 
$1.25 


a8 


ca So Cre 


20 
20 
ve. 1.432 
328125 
er 15 


25 


w 


31.00 
30 


Dec. 3 
Dec. 3 
Dec. 
Dec. 
Jan. 
Dec, 
Feb. 
Jan. 
Dec. 
Jan. 
Dec. 
Dec. 


Companies, 
too, 
Go out of 


Fashion 


London Cdn, Inv.. 


Do A 


ts tt ho” 


soNM 
NI te 
won 


15 
-20 
75 
22) 
25 
25 
50 
125 
25 


2 


>> 


15 
20 


cage 
2's 


‘30 


bo = be am te ws 
it~ Un VMuan 


s> 





18 
08 
1.35 
13 
23 


+ 2.05 
5.00 
25 
25 


Dec. 
Jan. 
Jan 
Jan. 
Mar. 
Jun. 
Jan. 
Jan. 
Jan. 
Jan. 


Nov. 
Dec. 
Jan, 
Dec. 
Jan. 
Jun, 
Dec, 
Dec. 
Jan. 
Dec. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec, 
Dec. 
Dec. 
Nov. 
Nov. 
Dec. 


06 Obaiski oes. 
04 Obaska 
45420’ Brien ...0. 
05 Ogama .. 
-11%2Oka . 

35 -11%O'Leary 

30 13 Opemisca ... 
62% 5.75 Opemiska ... 
75 10 Orchan 
.20 9 Orenada 
67 19 Ormsby 
49 23 Osisko .. 


15 
7! 
51 
6 | 


Maher Shoes 5% 
Mailman C. 5% 

Do. prior pf 

Do prior pf .. 25 

Do prior .pf .... .25 
Manufacturers Life 1.40 
M. Leaf M,. 5% p 1.25 
Maple Leaf Grds.. .30 
Maritime Elec. pf . 1.25 
| Maritime T.&T. 


.20+3.10 
Do 7% pf 


. 17h 

Marshall Wells .30 
Maxwell Ltd. .... .10 
Do pfd .. 150+41.00 
L. McBrine pf .... .50 
| McCoil-Fr. 4% p. 1.00 
| McIntyre Porc, M. 31.00 
Meichers Dist. pf. .30 
Do pf .. - 66.3046.10 
Do COM, sea-.-. 2.19 
Mersey Pap. 5i%p .682 
Minas Bas. & P ., 50 
Mining Corp. .... .25 
| Mod. Contain. A. .25 
| Molson’s Brew A, 4.22) 
| Do B ........... 6.22b 
260 Monarch eres ¥ gi $n 8 
7 + an. 
Boambee e700 36 | Monarch Life .... 4% Jan, 


Perron ... 15400 22 - 
ae es (htcceve nem 
Pioneer G. } Mtl. City st. ‘ a 


10 
$.12% ..... 21383 23 is | $ 
Pitch Ore .., 46000 06 a ro _ 
. f 


07 
50 
.06 
12 
16 
16 
8.40 


.09 
27 
a 


12 
17 
17 
8.50 
1.03 
-09 
27 
mY 





D, E, 
10%Dabion ..... nil 
15 Daering .... 8177: 
12 D'Aragon ... 45500 
.22%Decoursey B. 10525 
.10%Deer Horn .. 14200 
OT'%4D'Eldona . 20406 
46 Delnite $02 7700 

Dickstone C. nil 
Dolsan 10500 
Dome 

3512 


.70+ 2.05 
8 Donaida .... 3750 
$400 


11 Duvan ... 
0? Duvex 27325 
6',East Amph 63800 
1.30 East Mal. §e.05 12476 
1.40 E. Sull. fe.16 7350 
T East. Metals. 13300 
-% Elder . 3000 
.19 Eldrich 3000 
09 El Sol... 27525 
2\'6Eureka ..... 23380 
All.. 47110 .09 


Explor. 
1700 = 09% 


d Fab Met. ... 
Falconbridge 
21.00 10785 27 = 27.50 
56500 
12050 


1004°20 . 

2 

0 Faraday .... 

20. Do. warr. . - 8364 
nil 
5510 


| Somerville Ltd. 
| So. Am. Gold .... .1! 
So. Can, Pwr. ... .62) 
| Do 6% pt sescoe 1.50 
Southam Co. .... .50 
Stedman Bros. .... .30 
Std. Brands ...... 1.65 
Stand. Paving 37h 
Stand. Radio ...+. .15 
Steel Co. of Can. 
4047.30 
1.123 
50 + ¢.20 


9.00 

1.15 
09% 
27 
37 


Be SuSwww8we skew 


‘33 Dec. 
‘31 
19 
15 
57 

B.09 
“09% 


In the exciting development of new products, new processes, new earnings, 
we are apt to forget that some industries are slipping quietly into obso- 
lescence, some companies are slowly going out of fashion. Often the 
change is not apparent until serious loss has been incurred by investors. 


Jan, 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 

Dec. 
Dec. 
Jan. 
Feb. 
Dec. 
Jan, 
Dec. 
Dec. 


—_ 


eee 


P, Q 
9564 
nil 
500 
3000 
15600 
16449 
3100 
nil 


13 
28 


164 «15 
B22 A.29 
57 57 
06a 


PCE Explor.. 
Pac. Nickel! . 
41 Pamour P, *.03 
.04'2Paramaque 
.03'2Parbec 
.37‘2Pardee 
16 
30 
3.90 
58 
2.50 
33 
14 
20 
1.80 
15 
-22 
85 


1.05 
05 
02 

8.00 
05 
10 
35 
04 

4.25 

3.80 


a 
~ 
e 
Ss 


we i 
=. 


i. 
meray conrends 


3714 


13 
16 
16 

17 

1.40 

2.00 
08 
70 
26 
10% 
25 
10 
Al 


| Steetley of Can. 
Sterling Tr 
| Sun Life Ass. - 1.23 
Sup'test Pet. ord. . .25 
Do com. ......+. 02) 
| Do 5% pf ...... 125 
| Switson Ind. ..... .07 
Sylvanite GM. ... 03 


G. Tamblyn -154-%.40 
Do 4% pf 50 
Tay. Pear. & Car. .25 
Tor.-Dom. Bk. .... .40 
| Tor. Gen, Ins. ... .530 
Tor. Gen. Trusts 
371+%.10 
| Ter. Tron Wks. ... .25 
sco ae 


‘or. Sav’s. & Loan .25 
. Star. 6%p 

.735 441.00 

Traders Fin. A&B .60 

Do 44% of ducoce Saas 


Jan. 

Jan, 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 


Jan. 
Jan. 
Jan. 
Feb. 
Dec. 


11.90 17.25 
12 
17 
16 
15 

1.37 

2.03 
-08 
.73 
27 
10 
24 


173 


- 


For this reason, our Research Department is constantly at work checking 
industry trends, sifting the strong, progressive companies from those that 
are falling behind. Their findings are reported regularly in our Monthly 
Bulletin which is freely available upon request. 
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Partridge ... 
Pater . 

Patino of 20 . 1730 
Do. rts 34956 
Pato Cons, *.35 2415 
Paudash 30500 
Paymaster .. 13600 
Peerless « 12120 
Pend Oreille. 2225 
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Why not fill in and mail the coupon, or telephone us for a copy of the 
Current issue? It discusses the prospects for the natural gas industry 
and some of the more important developments affecting it. 
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sn 
bigs 
oe 
gore 
Risky 
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Jan, 
Jan. 
Jan. 
Dec. 
Jan. 


Dec. 
Jan. 
Jan. 
Jan, 
Jan. 
Jan. 


Jan. 
Jan. 
Feb. 


Feb. 
Dec. 
Dec. 
Jan. 
Jan. 


.08* 


aT 


= - 


.. | Mtl City & Dis. Tr .05 
te G. | nil 04% | watt Locomot. 25+% Jan. 
een eae 600 10.62% | Montreal Trust ... .30 Jan. 
Peter eae 42 | Moore Corp. +.4541.20 Jan. 
Powell R.. nil “| Do 7% A&B p. *1.75 Jan. 
Prem. Bord. 21120 2 | Morrow Scrw 4%p 1.00 Jan. 
Preston $6.08 2600 5385 Mt. Royal Dair. .. = =. 
Pronto *.75 . 12580 4.65 ; — 
-79 Prospectors . 2600 7 374 Jan. 
05 Purdex 37300 dan. 
-16%4Quatsino .... 5500 
09 Que. Ascot . 121142 
4 Que Chib. . 24885 
1.25 Que. Cobalt. 4200 
22 Que. Cop. ... 25725 
06 Que. Lab.... 9000 
3.70 Que. Lith. .. 1850 
-10 Que. Man... 1000 
-7 Que, Met. .. 6156 
-16 Que. Smelters 86850 
13 Queenston C. 18527 
Quemont *.75 2925 
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630043 
10590 ‘30 
2600 :73 
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/ Please send me a copy of the current issue of your Monthly Bulletin 
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69 
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09 
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Do. 4% deb. 
05% Fundy Bay . 
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ve BaBaRES 83s 


03 
.08 
: "4150 
eveeeee $1.00 


10 
9 
48 
AT 
127 
24 
06 
3.90 
18 
73 
23 
15% 

11.00 


10 
19% 
52 | Nat. Lead 6% pf. 


“49 «| ~..Do 
128 | Nat. Trust 
“4 Neon Prod. 


06 
3.90 
19 
‘73 ~| 
3 | 
16 
11.25 
| 


“ Jan. 
= Feb. 
55 
138 
ry 


-19% 
35 
35 
138 
23 

06'3 
405 
19 
-76 
26 


Ross, Knowles & Co. Led. 


25 ADELAIDE STREET WEST, TORONTO 1 
Telephone: EMpire 8-1701 
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~ Gaspe Cop. 
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400 
1T 
76 
26 
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N Star Oil pfd és 
Nor. Que Pwr. 
Nor. Tel. 

N.S. Lt. & Pwr. . 
Ocean Cement .... 


Jan. 18 


= 
33 


Wat'loo Tr & Saves. 
321+%.10 Jan. 2 unstated 

. Koot. Pwr. pf 1.75 Dec. 31 Dec. 12 
Westeel Prod. .... Dec. 25 Nov. 21 
West. Ass. dan, 1 
Jan. 15 

Jan. 15 

Dec. 19 
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CANADIAN FORECASTER. 


: as ae ae Peck Urantom ‘dunuesianeiiiienas 
| aan q ching Stach Rich Red Lake Gold Hole |Feach brant |e 
ASIN hi Np NS EV | 


Sparks Cochenour Jump tec. 6% 


What's going on in the mining and The Red Lake gold camp in| pushing underground develop- ae <a 1808, is going 






NO YOU CAN PREPARE FOR PROFITS eil markets — the facts and rumors. Ontario jumped into the spot-|ment. Work on the new ore | to distribute assets and wind up. 
PLUS SAFETY DURING 1959 | light this week on a drill hole| zone discovered some months Principal) assets, including 
Sac rientat 2 ceri 20 2 ee Mines which showed high grade| eating an improvement of grade |=tiet,& Pronto and Newthepas 
the ingredients for substantial gains during 1958. TM a ee j Cer —— a or - — Uranium Mines will be distrib- 

Moved Advised Moved gold. with depth. uted on basis of about 258 shares 





Upto: Steck Boy Near Up To: Cochenour shares burst up to} Next door to the east of New | of Pronto and 15 shares of North- 

an on Friday for a gain on| Dickenson, Robin Red Lake is | span for each 100 shares held. 

the day of 90c, on heavy trad-| getting ready to drill. Earlier Fracti : 

7 O 7 , tional shares will be settled 

: our . . ing. But at mid-week, they) this year a drive was advanced = a 

‘inn aeltell d Mestad fh . ’ ieee : on a basis of $5 per share for 
&g secondary offering in Mattagami Lake Mines were back to $3.05. 600 ft. inte Robin ground by| Pronto and $2.25 per share for 


| First official news on the work done at the Mattagami dis- 
Cons. Howey | Sey : |covery that sparked a major boom in exploration activity in | 
6.50 Consumers Gas 2 37. northwestern Quebec comes out in a prospectus covering the | 
2 / nd. Accept. ... 
2.50 4 Noranda ....... 















ralorne 
Burlington Steel 


Campbell RI... 5.00 











































































wens diet tile “06 bust Cancaiean sxocas don 1007 Shares of members of the discovering syndicate tend down-/ Drilling from the 8th level, | New Dickenson. Northspan. 
te bef you achieve 1959 rofits comparable 10 ie ase eee taking wards as Mattagami Lake shares sag from an early “as, if and | south and east of the shaft, gave 
new book which Sere ares ee pot HP ed when issued” level of about $6.50 closer to the $5.50 offering price. | an ore intersection of 14 ft, with Al ome 
$on “ st Canadian Stocks for 1959.” These 25 stock designed : : : +773 Se Ina i i 20 M ll T O 
to ive you relative safety of investment plus substantial paodts ducing An ore deposit, mainly zinc, of 20 million tons is indicated 0 an, visually estimated most wuiton ons re 
‘aevenane> ies alels aiiedietn: “Silasas wens ob einen with more recent work believed to have further extended the | * On to oe See Its. E ° 
5 a sand with earnings on . increase, are well positioned for potential. This is the find that has already led to three promising Cc Cashiaaad ao a — oe I ush Work at M attagamw Lake 
yale ccallnarn gt: ecadnatiantipe lias amet hte a |mineral discoveries and plans for further work in the area. » OGRE, PROCES SS Fee e F. H. MEYER 
gg ARERR gS Sean setae Sica : veteran producer, stressed the A large-scale metal mining, Poreupine which took over de- “i 
ae eee assets, and market potential. Backed ere’s how Mattagami Sy ndicate members have been trading. “routine” nature of the find. operation and the rapidly- velopment (FP, May 31). The retirement of Mr. Frank H. Meyer, 
range: $2.50-$20.00. et san me 1958 1958 | With an orebody of small dis- | growing po’sibility of eastern| Highlights from the prospec- pr ae. sedge aire ng ats rang 
INDUSTRIAL STOCKS, with outstanding records Backed or Gites Price San High Low |continuous zones, such finds |Canada’s first zinc smelter ap-|tus include: nounced by Ae L HT "Glens President, 
* 4 en chosen for s: o . s : s ee ees 7 ’ 
5 income, ‘and substantial appreciation during ase. Pilio ’neaant ‘ $ $ $ $ a to be made re repre a slated for Mattagami Lake | @ Ore- reserves of 19,764,000 . Mr. mater was transferred from Crane 
00 - $42.00. aot ocsa ony sdba decd eeden a : 95 1.15 1.45 54 | the mine average of over three- | Mines. tons averaging 12.73% zinc, | Company, Chicago, in 1934, to Montreal 
MINING STOCKS earning a profit from current production. Com- Leitch 1.38 1.48 1.68 95 | ; : = ; imited 
= : Aries ee PR, oA ea ree te Dio - 28 : 4 5 rt 95 | quarters oz. per ton, he pointed ‘ | 9. as Secretary-Treasurer of Crane Limited © 
5 scabiity. Price romper $9.50-$29.000 on * SONS Prost, and 5 i aes Dei as arti uaaien ys 48 52 1.58 25 |e - ne A prospectus issued for a sec> emmy copper, 0.02 oz. gold and/ ong was appointed Vice-President in 
LOW COST SPECULATIVE MINING AND OIL STOCKS. All Histtand Melk Se8d6 oss cs cwcdecce 1.60 1.70 1.78 1.10 . : , ondary offering of 164,500 ven-| +- oz, silver. This is an in- charge of Finance and Control in 1950, ° 
5 me er above average potential, good property location, aggressive TOCK-HIUSUOS 2 (ee cessiecvcseseose 1.89 1.90 2.25 1.35 Meanwhile the company is|dor shares at $5.50 a share by| increase from a January esti- | Through keen insight and untiring effort, 
Se ee — ~ ae range: 18¢-90c. TAOS BEUIE ors sd entvcccsesce 17% 17% 17% 11 | going ahead with plans to in-| Burns Bros. and Denton this | Mate of 14,116,855 tons averag- | Mr Meyer has contributed tremendously 
: ed in December (getaid value $3.95), thi aa : : ; ; : Da ih >a lumbi ing |i i 
ee og et i ee crease production. It is hoped week pointed up mineral wealth | ing 11.53% zine, 0.66% copper, | Canada, «ct citested to by his many 
rook. or 5 ee ee cone weno on whee you ' that in 1959 mill rate can be and the large-scale programs -016 oz. gold and 1.11 oz. silver. | friends and business associates. 
regular basis. Gold companies continue attracting attention and again are |raised to about 250 tons daily | planned in the Mattagami ‘Lake |It reflects detailed drilling by | —————— - 
FREE ANALYSIS OF YOUR CANADIAN STOCKS: To assist y ‘ FB hi ae : j : . Seat 
further ia preparing for 1959, we will just as soon a in tea aeere he ain a as a * _ Toronto aes | me rate of just over | area of northwestern Quebec. rs oe aera ~ Cana- 
sis, appraise all of your Canadian xchange. Major transactions in shares of gold mines continue S. : lan Exploration team. 
stocks and offer our opinion on the future prospects of yo . Te ° , These shares were trading at eae on etese | 
Simply name them a your first etter. this ‘means you hn Bn to be rumored. Macassa Mines row is in Little Long Lac orbit. Work on the new lower levels $514-$5% at mid-week ee @ Additional ore possibilities at |Mines, Dome Mines, Highland- 
0 ‘olio stock hic ¢ we . . ok a . . Bites - on | 7 
appear headed for substantial 1989 gains. ‘And Se will peovias ‘acon At 53; Macassa shares = ahead slightly from a recent $2.90. oF ee oe eae oe | over-the-counter market depth and to the northwest. The Bell, Leitch Gold, Teck-Hughes 
service on any Canadian stocks you consider for buying or selling as long Wright-Hargreaves, which holds the Macassa interest, is at $1.22, | provement of grade with depth. : development group plans deep-|and Iso Uranium — until the. 
as you ; al charge for this off slightly from $1.29. Little Long Lac at $1.85, compares with | By spring the company should; Mattagami Lake Mines was|er holes beneath the main ore|development group commits it- 
The Canadian Forecaster, is an 8- veekl ‘ \ a i i i - j j 
world-wide ‘clientele. It names stocks to Sart F oawg Letge ay ay Be $1.80. os able to ~~ Siem formed by the Mattagami Syn zone. self to bring the property into 
and when to sell; explains why; keeps you up to date on new develon. Spotlight turns the Manit inn ts tal aa adjoining artin-McNeely | dicate of six companies which|@® Under the development | production at a rate of at least 
ments, explorations, important copporate decisions. You follow only os s on the Manitouwadge base metal camp Where | sround discovered the deposit and the| agreement, control remains in | 2,000 t f daily. P 
recommendations of your choice and place orders with your own broker. the two mines are benefiting from higher copper prices ‘and un- | ’ . ‘ ; . er . ree fenkee ons of ore Gally..s resent 
A. G0-day trial costs $5 ($5.50 airmail). Our annual fee is $40. Address derground work indicates considerable ore promise. Willroy flips | Elsewhere in this bustling| team of Noranda Mines, Cana-|the hands of the Mattagami | reserves indicate 20 years of ore 
The | Canadian orecaster, 231 Examiner Building, Calgary, Alberta, : camp, New Dickenson Mines is! dian Exploration and McIntyre|Syndicate members — Area |at this rate. 


ahead to $1.60 in a sudden surge of buying from a recent $1.20 | 
level and Consolidated Howey, which has a substantial interest 
in Willroy, is ahead at $3.50 from about $3.30. Previously, Willroy 
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ae a i held in a $1.27-66c range throughout the year while Geco Mines es 5 20 - 
Jacobus Mining Raises $250,000 | pushed ahead to $16% in a steady climb from about $8. | 125! TOO ng titty Pee e cine Jian and tigi da ein sae ae | 
: | 125 
Jacobus Mining Corp. this Money raised is being used to| i ae ASE_AND ROYALTY. INTEREST 
week raised $250,000 through sale | finance Jacobus’ subsidiary, Metal} | ON THE OIL AND GAS FRONT—Western oil and gas stocks | | PROPERTY of DYNAMIC PETROLEUM PRODUCTS LTD. ot Dec 10, 1958): 
| . . . . . . | 1 
of 250,000 shares at $1. Atomizing & Processing Corp.,| tend slightly higher but trading continues dull. Spotlight briefly | 120 4 SUMMARY HOLDINGS | 
This brings to $720,000 the total | which will start production short- | centres on Cree Oil as debenture holders approved a merger with | | RES or LEA 120 
aon < — ve a ly ae — agaaaaaimes property | the growing integrated North Star Oil. Cree shares jump to $4.65 | ° “E> OF LEASE No Ne, AREA INTEREST HE > il 
Sshereate,’ Lahied nee = |from a recent $4.05. North Star shares at $1234 compare with | ns ! 86009-a ae coals we a 
‘ eats, : Trading in Jacobus shares was/ $114. 9996191 349 wins e 
mia ah Alain 4h tear aod of. eupaten aie tases el a | $9008. 90008 INCLUSIVE 4349 wana _ % , Hd 
the largest amounts of money ob-| the Toronto Stock Exchange and Anglo-American Exploration declares a 3% stock dividend ' 108164 eno Caan So i | 
tained through sale of stock by the shares at mid-week were|and reports a one-third boost in net earnings in the first 10 | aries 960 0 V8% GROSS OVERRIDING ROYALTY ‘ 
a Canadian mining company in} trading at $1.10-$1.20 on the over-'months of 1958. Shares hold steady at $9.65 recently for this NOs 2929 13 290 unooen 66 %e i . lino 
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P & NG INTERESTS OF UJ 
TIB EXPLORATION LIMITED ECONOMIC LOCATION FE oi, cael” 
has been informed that good titles have been established of this property ts ideal—situated on a main highway CALGARY, ALBERTA x 


covening Sans, jotten Siicinin anew Say lamaees _ ro (No, 42)—approximately 50 miles from Kingston, On- 
of iro rties e 

Town of Newboro, North Crosby Township, Ontario. Un- tario, on the Saint Lawrence Seaway—linked to major 
der an agreement covering a period of two years, Tib has transportation systems providing economical access to 
the right to explore and develop these properties with nearby Canadian and United States steel making cen- 
an option to purchase the mineral rights at the rate of tres and to European iron ore consumers. 

$500 per acre, amounting to $132,500 for the full 265 , 

acres, payable as and when exercised. 


Shown .. . If in relation to Oil and Gas 
fields and main pipelines of Alberta. . 

































DYNAMIC PETROLEUM PRODUCTS 
IS NEWEST ALBERTA INDEPENDENT 205 


Dynamic Petroleum Products Lid. is the newest entry of Canadian 
independent in the active search for gas and oil in Alberta. The board 
of directors is made up entirely of Calgarians, including A. P. Newall Jr., 
R. C. Brown, Frank Brown, and J. J. Tynan. 2 






















REPORT 


preliminary surface work indicates the possibility of the New Mylamaque ore zone extending strongly into the Tib property. 
In a report to Tib Exploration, Geologist J. J. Harris, M.Sc., P.Eng., states:— 


“The width of the high readings varying from 400 to 1,300 feet with an average width of 850 feet, is 
very potentially important and could prove to have comparable grade and tonnage to that of the 
southern neighbour” (New Mylamaque). 


ARRANGEMENTS 


are presently underway for further geological testing with the objective of establishing any possible outliers or zones on the 
unsurveyed parts of the property. 










In January of 1958, the new company, Dynamic Petroleum Products Ltd. 
was incorporated, and purchased all the assets and liabilities of Dynamic 
Petroleums timited on a share purchase arrangement. Financing of the 
company has been crranged for by a group of eastern 

Canadian financiers. 














The company enters the exploration field with a diversified acreage 
position of 800,000 gross acres. Of particular interest to the company are 
those lands located in gas export areas, and Clear Hills, Virginia 

Hills, and the Berland River area. 


The company proposes drilling some 10 wells on its holdings commencing 
some time in December, within gas export areas. These wells will be 
drilled on what the company considers semi-proven gas lands, 

or those offering good wildcat prospects. 























Company's Shares Listed 
CANADIAN STOCK EXCHANGE 


Shareholders are advised to register their certificates in their own name with the Crown 
Trust Co., 302 Bay Street, Toronto, Ontario, to receive future reports from the Com- 
pany. 


UNITES STATES oF AMERICA 















Bought—Sold—Quoted J. £, GRASETT & CO. _ Members Teron Sock Exchonos 
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SUITE 405 67 YONGE STREET TORONTO ONTARIO upon request. 11 Adelaide St. W., Toronto 1, Ont. 2881 Dundas St. West, Toronto 9, Ont. 
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Question: 


What's the market 
going to do 
after the turn of the year ? 


Answer: By our calcuJations the market will start moving 
higher around the middle of January. Once it gets going 
we're inclined to the opinion there’s little in the way to stop 
it. 


Question: What makes you pick the middle of January as 
the turning point? 


Answer: The U.S. tax structure. As it stands now a U.S. 
resident who sells stock to establish a tax loss has his tax 
loss nullified if he buys back in again within 30 days of 
the date of sale, Thus, if he takes his loss on December 15 
he cannot replace his position until January 15, At this 
point he is competing with thousands of other investors who 
are also in the same hoat. The obvious result of this massive 
inflow of capital into the market is to create a shortage of 
stocks — with a corresponding upsurge in prices. 


Question: What makes you think there’s going to be a fol- 
lowing through to’ this upsurge? 


Answer: The same factors which caused the upswing in the 
first place. As far back as early spring we've been pointing 
to a variety of factors which form the base of the bull 
market for stocks. We were probably the only published 
bull to predict a move to 550 when the Dow Jones bottomed 
out at 420 last February. Since then there has been nothing 
happening to make us change our outlook. An investor 
buys for a reason and sells only when this reason is negated. 
Now we find more ‘investors are attaching increasing im- 
portance to the factors which we feel seem to govern the 
rise. Thus we feel there is nothing to stop the market from 
moving higher. 


Question: Some of the stocks I’ve bought recently have 
dropped 10 or 20 points. Should I sell them to switch into 
the issues you recommend? 


Answer: We don’t like telling people to sell stocks which 
we didn’t tell them to buy in the first place. We will say 
however, that it’s better to cash in a loss rather than hold 
grimly on the basis of false hopes. 


Question: Will the Mitchell service tell me what stocks look 
good in the intermediate term? 


Answer: Yes — we'll also send you regular instructions in 
market technique as well. In this way you'll have a back- 
ground knowledge into the factors which make the market 
tick, Send $5.00 for a six weeks trial subscription and a free 
copy of our booklet: Making a Business of the Stock Mar- 
ket. Our address is: MITCHELL OF CANADA INC., 1420 
GENESEE BLDG., BUFFALO 2, N. Y. 


——— ee 


Canadian Atlas First in 43 Years 


A historical,‘ economic, social,; 1915, it was almost 10 years in 
and political development atlas on ish ide Goeth 
- ee es al , e atlas, which sells for $25 
of 450 maps has been released by | in. Canada and $30 in Canadian 
the federal Department of Mines) funds outside Canada, is of loose 
and Technical Surveys. leaf form to permit the addition 
The first official atlas prepared | of new and revised maps as they 
by the Canadian government since | become available. 


A History Does Repeat 


ARE YOU READY 
FOR A REVIVAL 


o 1955-6 BOOM? 


An analyst who said last March 
that the Dow would hit 1000 
draws some interesting parallels 


Despite the widespread conviction that there is no basis for 
belief in cyclical repetition of market movements, it is pos- 
sible to detect a broad framework of roughly four years 
within which many major market movements are launched 
and completed, 


Four years ago we were just crashing through the highs of 
1929 and moving into an upward swing which still had 140 
points to go on the averages. Four years ago copper was 
just starting to see-saw out of a base of accumulation potent 
enough to take it to prices-not seen in 90 years, 


Four years ago uranium was still enough of a novelty that 
a major battle was raging between longs and shorts in a $1 
stock called Consolidated Denison which later hit $25. Four 
years ago we were just emerging from a recession and dis- 
pute was running high regarding whether we had emerged 
too rapidly and might face a major depression. 


Four years ago a lot of people who had jumped the gun by 
buying at preliminary recovery tops were selling out too 
soon — just as many traders are aang, Sodey in coppers, 
base metals and nickels. Four years before the Sputnik 
scare, the death of Joseph Stalin had precipitated a year- 
long shake-up in the Kremlin — with many investors 
standing on the sidelines in the fear of hot-war incidents. 
Thus four years ago today it was possible to find many 
causes of investor reluctance paralleling such recent de- 
velopments as the Iraqi coup and.the dispute over West 
Berlin. 


And with it all, the dawning of the year 1955 suddenly 
found $1 and $2 mining stocks taking off for two-year runs 
to $10, $15, $20 and $25 as economists and politicians re- 
solved their difficulties even with the market in new high 
ground and sparked one of the classic advances of history. 
Are you ready for the return engagement? Compare your 
position to that of the typical reader of the Cronenberg 
Canadian reports and maybe you'll be able to improve your 
perspective. 


Out of oil and gas stocks before the Borden-Report break, 
out of coppers in early October before the slide from over 
30 cents to around 27, out of uraniums since the advances 
of early-1958 and out of industrials since before the recent 
gyrations of the averages, we have just started back into 
the market to take positions for the two-year advance we 
anticipate through 1959. and most of 1960, We're buyin 
back copper stocks which have retreated as much as 30 an 
40 percent from where we sold them in October. We're 
buying irons and aluminums which have taken three months 
to ease off the 20 or 30 percent which makes the difference 
between profitable investment and sloppy tra In short, 
we're in the most efficient possible fashion for 
the b boom in four years; and if you're in 


in join us we'll 
Cronenberg A. 


be pleased to send 
4163 Penobscot Building, 


you our nevt eictht 
wes'!= reco-ts on 
Detroit 26, Michigan 


rece’+*> .-f a trial 
fee of $5, 


Bright Spots 


lise for 1959. 


major Canadian iron ore pro- 


lord 20 million 
lin steel mill activity in Canada 
ithe U.S. market 
| week-by-week surge in demand 


jactivity in U.S. blast furnaces | 
| and 
| business activity. 


| Malartic Quebec gold camp. 


| between the 750- 
| ft. 


| price; a dagger 


December 20, 1958 


IRON SHARES CLIMB 

Recent ton t 
a ae 
12 14% 8% 
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1957 
High 


Steep Rock ... 
Hollinger Cons. 
Lebrador Mining 


| pusnenetonannsaasaenyotent 


Should the strike threat, 
which has already appeared, de- 
velop it might mean a boost in 
shipments from some Canadian 


| mines. 


Because many U.S. _ iron 
mines are captives of the steel 
| mills a strike would mean that 
unaffected producers would 
have to go elsewhere for ore. 


For tron Ore 


Look for increased activity next 


year with emphasis on tailored 
ore... 


Here is how the larger Cana- 
|dian companies fared in 1958, 
The big ore inventories at the and how they look at 1959. 
steel mills don’t worry the| Although shipments from 
mines. | Canada’s largest producer, Iron 

They note that the production | Ore Co. of Canada were down 
rate at the mills is up to about | about one third, there was some 
75% of capacity in the U.S, |encouragement from the pat- 
from last year’s 70% with indi- | tern of sales. 
cations pointing to higher rates. During 1958, sales in Europe 
Operations in Canada are at held at the 1957 level of about 
about 85% of capacity. 2.5 million tons despite a one- 

Note that the trend is up in| third decline in company sales 
contrast with decline a year | to about 8 million tons from the 
ago. | 1957 level of 12.5 million tons. 

Shares of iron ore producers! Of 1958 production about one 
have been recovering from|third came from the Labrador 
sharp declines of late 1957 and | Mining & Exploration conces- 
early 1958. | sion. 
a| A key factor in 1959 sales will Company officials were re- 
be tailored ore. jluctant to forecast European 

The trend to treatment at the | shipments for 1959 as the year- 

minesite to produce ore of uni-|to-year contracts are always 
form grade has been growing. | uncertain, 
Steep Rock Iron Mines reports| Over-all however the company 
that between 20% to 25% of | looks for an increase in volume 
1958 shipments were processed |in 1959 which may carry ship- 
ore. |ments up to the 1957 level. 

Possibility of a steel strike| Algoma Ore Properties ship- 
in the U.S. during 1959 is also|ments for the year will total 
a factor in the outlook. about 1,650,000 tons. 


By ALEX WILSON 
A difficult year that ended on 
an upbeat holding bright prom- 


ed in the fall it was too late 
to outfit ships for this year. 


That’s the picture seen by 


ducers as winter weather slows 
activity. 
For 1958: 

@ Shipments estimated to be 
about 25% lower than the rec- 
tons which 
went to market last year. Pro- 
ducers were hit by a sharp drop 


DAVID H. ROSS 


vice-president, 
and the U.S. Consumption in 
in the first 
nine months was down almost 
36 million tons. 


Demand for sintered concen- 
@® But a bright spot was 


trate of this Algoma Steel Corp. 

| subsidiary is strong in the U.S. 
where more than half of pro- 
duction is shipped. 

Demand in the first quarter 
of 1959 looks substantially bet- 
ter than the same period of 
1958, D. S. Holbrook, president, 
says. 

The company is also more op- 
timistic about the first half of 
1959, he stated. 


toward the end of the lake ship- 
ping season, reflecting increased | 
the general recovery in 

For 1959: 

@ Increased business is expect- 
ed but over-all activity is ex- 
pected to be below the 1957 rec- | 
ord. 

Total iron ore stocks in Can- | 

ada and the U.S. were 71.3 
million tons at the end of Sep- 
tember, ahead some six million 
tons. It will take time to work 
| these stocks down. 
@® More emphasis on _tailor- 
made feed for blast furnaces 
both on the part of the mines 
| and the steel mills. 

One official noted that 1958 
sales might have been higher 
if many ore carriers had not 
| been out of service all summer. 
By the time demand increas- 





Grito Cel 


Only the price tag tells you these 3 
beauties are designed for the economy- 
minded, You get all the sweeping beauty 
of Pontiac’s new styling plus a 
choice of several color-keyed interiors. 


6-Passenger Safari 





Norlartic Sinks, 
se 
Finds Deep Ore 
Norlartic Mines, the Little Long 
Lac group company, is deepening 
its shaft 500 ft. to 1,000 ft. to per- 
mit four new levels, 
This should be finished in 
April as it prepares to ship ore 
to Malartic Gold Fields in the 
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biggest choice...best values 


Drilling ahead of this mark has 
outlined an additional 325,000 tons 
and 1,000-ft. 
| horizons. 

A new ore shoot 300 ft. long 
and grading $6.35 per ton over a 
six-foot width has been intersect- 
ed in drilling from the 500-ft. 
level. 
Deeper drilling below the 1,200- 

level has indicated higher 
grade ore with one hole return- 
ing $13.65 over a length of 25.4 ft. 


Unlisted Mines & Oils. 


(By Broker Dealers’ Assoc. of Ont.) 
Approximate quotations, 3.30 p.m., Dec. 
15, subject to confirmation and change. 
An asterisk (*) indicates an increase in 
(t) a decrease in price. 
Ask 
14 


Bid 
*12 
5 
*35 
50 


Bid Ask 
Mat Can 
Maree 
Mate Yel 
McCuaig 
McFinly 
Matt L 
Miles RL 
Millkirk 
Mindus 
Mirado 
Mt Keno 
Montco 
Murk F 
Murmac 
Mury M 
Nasco 
Nat Nw 
Nw Aug 
N Cmp 
Nw Met 
N Isco 
N Redwd 
New Wal 
Nickel L 
Nickel O 
Nicoba 
Nipir 


Abbican 
Abeta 
Aconic 
do vt 
Advance 
Alexand 
Ama Kr 
Anabar 
Anamq 
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Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jck P 
B Grass 
B McD 
Bour C 
Brace 
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Braminco 
Bright 
Brilund 
Bruce P. 
Brunette 
Camdeck 
Cam'ren 
Camray 


extra finish 
and quality that made the Star Chief 
name famous is here in 3 glamorous 
models... along with new deep-down § 
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8 riding comfort and the best-handling, 
surest roadability you've ever known. 


eS gS 


2-Door Sedan VISTA 4-Door Sport Sedan 3 


Norbeau 
Normar 
Ocean 
Oklend 
Orofino 
Ortona 
Pacmk 
Panthr 
Parmilee 
Pascalls 
Pax nw 
Payne 
Peach 
Pelangio 
Pickering 
Picto 


n 
Pin P 
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Columbin 
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Feomevlle. Big, beautiful and brawny, 


this Bonneville is Pontiac’s 
top of the line Series. In performance 


Ze and sheer luxury of 


appointments, the 4 Bonnevilles 
VISTA 4-Door Sport Sedan 


are unmatched for 
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( A GENERAL MOTORS VALUE 
magnificence in any 


price field! 
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The Laurentian Series carries on 
its proud tradition of combining 
luxury with low cost in this new 
nine-passenger Safari station wagon 
with rear-facing third seat. 
Deep-pile carpeting is standard 
on all 4 models. 


Carauna Sport Coupe 


ANNOUNCEM! 


FRANK A, WHITTALL 


With 1958 sales down about 
50% from 1957 levels to about 
1.2 million tons, Steep Rock is 
counting on tailored ore and 
broader markets to improve the 
1959 picture. 

The Canadian market was 
cracked by Steep Rock in 1958 
to the extent of about 15%- 
25% of its shipments. The 
company is continuing efforts to 
broaden Canadian sales. 

Steep Rock will have both its 
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CONTINENTAL CAN COMPANY OF CANADA EXPANDS 


JAMES A. STEWART 


With the consolidation of Gair Company Canada Limited into Continental Can Company of Canada 
Limited, effective January 1, 1959, David H. Ross, president of Gair, becomes chairman of the board 
of the expanded Continental Can Company. Frank A. Whittall, president and chief executive officer 
of Continental Can Company, continues in that position, and James A. Stewart continues as executive 
Head office of Continental Can Company will be moved from Montreal to Toronto, 
occupying the former Gair Company offices until the new Continental Can Building at College and 
Bay Streets is completed during the latter half of 1959. 


5,000-ton ore treatment plants 
in operation in 1959. 
Construction of these plants 
at a cost of $4.5 million was 
completed in 1958. 
Dominion Steel & Coal looks 


for 1959 sales to be at about the 


same level as 1958. Shipments 
of approximately two million 
tons in 1958 by Dominion Wa- 
bana Ore, the mining subsid- 
iary, were about 30% lower 
than in *957. 
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LAURENTIAN 9-Passenger Safari 


Here are truly fine cars 


++» but at 


prices you can afford, 


si 


2-Door Sedaa 


6-Passenger Safari 


Gt vies JB deci 


Convertible 


VISTA Sport Sedan 


PARISIENNE 


Vista 4-Door Sport Sedan 
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, 6-Passenger Safari 


eu oe dnl all the wonders you've waited for! 


: 
Catalano reine new and beautiful, Pontiac’s 


7 new Catalinas are built for the man who likes 
his pleasure and performance extra big—but at a 
' price just above the smaller cars. 


3-Passenger Safari 


models 
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ATLAS STEELS LIMITED NEW ADMINISTRATION BUILDING, WELLAND, ONT. 


jricaet oT MIE, DEFYING STAINLESS 


Canada’s first major application 
of stainless steel 
curtainwall construction 


At the dedication of this building, a door was opened to a 
new dimension in Canadian architecture. With the exterior 
formed entirely of prefabricated stainless curtainwall panels, 
here is practical proof of a metal and methods ideally suited 
to the rigours of our climate. All weather construction, 
competitive cost, lifetime freedom from corrosion and deteriora- 
tion—these are but a few of the practical advantages of 
stainless steel, for both exterior and interior applications. 

Our architectural development department is available for 
consultation on new and existing applications of stainless. 


Simply contact your nearest Atlas representative. 


Production line panel assembly means 
precision fabrication—no on-site 
adjustments. 


Once positioned, panels were fastened 
to structural members at top and 
bottom, 


December 20, 1958 THE FINANCIAL POST 44 


A section of the curtainwall showing 
honeycomb insulation employed. This 
34” thick panel has an insulation value 
superior.to a 12” masonry wail, 


Close up showing in detail the dra- 
matic effect of the matte-black 
stainless as opposed to the 
bright finished mullions and trim. 


architects: PRACK & PRACK 


Up like a storm window goes this pre- 
fabricated curtainwall panel. Three-man 
team meant rapid erection and enclo- 
sure of building. 


Reception area shows stainless steel 
to its full advantage as both a functional 
and decorative architectural material, 


Ain: 


SEC eese 


AT LAS STEELS LI MIT ED Welland, Ontario e¢ Warehouses: Montreal, Toronto, Hamilton, Windsor, Winnipeg, Vancouver e Representatives: CTE b ES 


e AGENTS THROUGHOUT THE WORLD 


London, St. Catharines, Sudbury 


Ground broken, October 8th, 1957 Steel erected by November 6, 1957 Panels stored within structure 


All weather construction 





HARNESSED TEAM of Yertol ’copters moves heavy load into bush (artist’s view). 


The Financial Post 


Publication Office: Toronto, December 20, 1958 


Wonderful Whirlybird 
Buckles Down to Work 


Today it’s truck, crane and ready-mix concrete machine. Tomorrow 
it will build bridges and buildings .. . 


Vol. LI No, 51 


By CLIVE BAXTER 


Helium balloon “barges,” loaded with cargo for our Arctic 
Outposts, towed by helicopter “tugs.” 


Lands and Forests used helicopters to drop pre-fabricated 
towers into position. 

Construction crews, equipment, supplies and ready-mix 
cement were also flown in. Project completed in a little over 
two weeks. 

In the Yukon a party of eight prospectors and a geologist 
carried out a 1952 exploration using a float plane, pack dogs 
and horses. They prospected and drilled 480 acres during a 
four-month period. 

A year later they added a helicopter and covered 3,072 
acres at a cost reduction of 40% from the previous year. — 

Next time out, they used only the helicopter, covered about 
the same area and cut costs a further 18%. 

During the past summer, forestry officials in B.C. and 
Ontario used helicopters extensively to hurry to fire outbreaks 
and bomb them with small extinguishing bombs. 

Experiments with larger helicopters dropping water have 
been complicated’ by the propwash from the rotors which 
tends to spread the blaze. 

The jobs the helicopters do are legion today, 

Montreal police used an S-55 this summer to maintain 
traffic control. A loud hailer was fitted to discipline drivers. 
Helicopter rescue and mercy flights have betome routine. 

The Canadian Army is now evaluating a number of the 
bigger helicopters for troop transport and assault duties. Armed 
with Cannon and rockets, helicopters have proved increasingly 
effective in. “brush wars” (FP, Nov. 8). 

In the commercial field helicopters can now lay phone and 
power lines, place the power-line poles into position, lay cement 
and generally act as highly portable cranes. 

“It wasn’t that long ago,” one helicopter operator told FP, 
“that the sight of a helicopter anywhere in Canada caused a 
great sensation. 

“Now people hardly look up when we land. 

“We're delighted. It means the helicopter is here to stay.” 


Bridges literally dropped into place, slung under harnessed 
teams of big ’copters. 


Whole floors of-steel building framework lifted into position 
within minutes. 


Helicopters are tackling experimental jobs like these today, 
and lots more like them on a workaday basis. 


The whirlybirds are finally catching up to their advance 
publicity. 


The hoopla is over, as the helicopter settles down to plain 
hard work in our industrial world. 


And nowhere is the ‘copter working harder, or being used 
with more imagination, than in Canada. 


The birds have become trucks, ferries, cranes, 


survey 
vessels, cable-layers and ready-mix concrete machines. 


They’re expensive, ugly and complicated, but you might as 
well get used to them. 


Sooner or later, they're going to enter the cost and profit 
ledgers of your company. 


Star billing in the Canadian helicopter story goes to 
Aluminum Co. of Canada’s Kitimat project. 


There Okanagan Helicopters, now the world’s biggest non- 
military operator, got its start by supplying transportation of 
men and materials into an area that could not otherwise be 
reached. 


The helicopters operated off wooden platforms perched 
thousands of feet up on valley sides. 


They allowed construction men to do difficult work in days 
that would have taken years any other way—if they could have 
been done at all. 


Copters are expensive: 


Price Payload* Opercting Costt 
$ ‘000 Ib. $ per hour 
800 128 
600 45 


4,800 400 
5,000 400 
6,000 


The Kitimat project more than any other launched the 
helicopter on the Canadian construction scene. 


It proved that it was safe, speedy and economical—though 
it took helicopter enthusiasts a long while to convince people 
that the high operating costs were more than paid for in 
efficiency. 

Since then helicopters have been used in steadily growing 


(‘Copter) Bell 47 G2... 
numbers on projects right across the country. 


(Plane) Cessna 180 
Here’s a roundup of ‘typical operations: 


During 1957 helicopters of Spartan Air Services assisted 
Alcan engineers to continue the surveying and spotting of 
transmission towers from Isle Maligne to Chute des Passes on 
the Peribonka River—a distance of 136 miles—at a time when 
the ice break-up made it impossible to operate any other way. 


The job took 10 weeks, while Alcan reckons two years 
would have been needed without the ’copters. 


In the spring of 1957 an Okanagan S-58 helicopter was used 
to measure water depth at the Lachine Rapids in the St. 
Lawrence River. Carrying a sounding device, the machine 
hovered over the water getting accurate soundings. It took 
three weeks in all. 


(Copter) Vertol 44 ..... ecccceccece 275 
(‘Copter) Sikorsky $-58 ..ceesssceees 275 


(Plane) DC-3 200 


*Payload of plane is lead it can carry above and beyond its own fuel. Helicopter payload 
includes fuel, but it's less important factor since ‘copter can fly from cache te cache. 
{Based on average of rates filed by Canadian operators over past year. 


But also consider this: 


Comparisons are odious because: 


@ One airstrip for planes in the wilderness can cost $50,000, 
generally much more. 


@ The helicopter does jobs that, literally, cannot be done 
Faced with the problem of building a number of fire spotting any other way. 


towers on top of inaccessible hills, Ontario Department of @ The helicopter converts time into money. 


SAGE: Electronic Marvels and ‘Frail Human’ Judgment 


By ROBERT MARJORIBANKS 
The Bomare missile and the SAGE control 
system will put Canada into the era of push- 
button air defence in the next two or three 
years. 


The system is already at work in two areas 
of the northeastern U. S. — in the Boston and 
New York air defence sectors. 


I recently had a chance to inspect the Boston 
séctor and its operation gives an idea how the 
system will work in Canada. 


We are to get two stations: One in northern 
Ontario and one in northern Quebec, equipped 
with Bomarc “B” ground-to-air missiles and one 
sector of SAGE (semi-automatic ground en- 
vironment system). 


SAGE is the master control system behind 
both Bomarc and manned aircraft defences. 


SAGE simply brings electronic automation to 
a job being done now, much more slowly, by 
human. beings. 


It is made necéssary by the greatly increased 
speed of air warfare. 


Essentially its function is to track enemies in 
the air and guide the defenders to a point where 
they can make a kill. 


How does it work? 


Data is fed into a master corsputer from 
radar stations, through telephone and microwave 
circuits, in the form of electrical impulses (digi- 
tal binary data). 


The computer memorizes these, and can in- 
stantly repeat them. 


Other information is fed into the machine 
by hand — weather’ reports, flight plans of air- 
craft entering the area, ground observer reports, 
etc. — on punch cards. 


The computer does the rest — almost. 


Here is what would happen at the Canadian 
Direction Centre if, for instance, an aircraft flew 
in over Hudson Bay and entered the SAGE 
sector: 


It would flash a “blip” on a radarscope. 


After it had made three or four blips, the 
computer would recognize it as an object flying 
through space — not weather or some other 
freak disturbance. 


The machine would assign the aircraft a 
track number for reference — say A 7658 — and 
the number would appear on a special screen. 


It would add the letter “P” to the track 
number to show identification was pending, 
“H” to show it was traveling higher than 35,000 
ft., other general data in a similar code. 


To get more detailed information, the opera- 
tor would punch out the track number on his 
keyboard. and punch a button for “tracking 
data.” 


On the screen, the machine would then show 
him, in numbers, the aircraft’s altitude within 
500 ft., its speed, course, etc. 


Another operator would be asking the ma- 
chine to check the plane’s flight against flight 


‘ plans filed for all friendly aircraft in the area. 


If the plane did not conform to any filed 
flight plan within a few miles and minutes, more 
checks would be made. 


If the routine checks — made within a few 
seconds — failed, an officer would push a button 
telling the machine that this track was to be 
regarded as an “unknown.” 


The machine would then replace “P” for 
pending, on the screen with “Y)’ for unknown, 
and it would be flashed on all the scopes in the 


building and at NORAD headquarters in Colo- 
rado Springs. 


In another room, another operator would 
start the interception. 


He would ask the machine, in effect: 


Port Arthur 
William @ 


“IT want to send two planes to look at Un- 
known A 7658, what’s the best way to do it?” 


The machine would tell him, on a small 
scope, in code: 


“Your best bet is to scramble the planes 
from North Bay. The first plane should fly this 
course, at so many thousand feet, and he will 


intercept precisely at Point A. The second plane 
should fly on this second course to intercept at 


Point B, farther ‘along the course, to take a 


second look.” 


If the officer doesn’t like the machine’s ad- 
vice for any reason he can ask for a second 
4 


plan, and the machine will give him its next- 
best suggestion. 


At the same time he can ask the machine 
for up-to-the-minute weather teports for the 
North Bay station and get them instantly. 


The officer scrambles the aircraft and, as 
soon as they are airborne, the computer steers 


them directly to the interception points decided 
on. 


If it turns out to be a commercial airliner 
off course, the aircraft reports this information 
and the “U” on the screen becomes “F,” for 
friendly, and the incident is closed. 


This sort of thing happens somewhere in 
North America every hour of the day. 


What if it is not an airliner but a Soviet 
bomber? 


Then things get a little ticklish. 


The pilot can fire off a rocket at it if, accord- 
ing to regulations, he can catch it in “an overt 
hostile act.” 


This is where frail human judgment comes 
into play and the machine is not much use. 


What if the Soviet bomber is just off course 
and innocently lost? 


What is an overt hostile act — dropping an 
H-bomb? 


Watching SAGE in action, it is easy to 
ascribe intelligence to it. 


Actually it will give any amount of informa- 
tion and advice — but it can’t make decisions. 


SAGE officers, who constantly scramble air- 
craft in order to send a human brain to the 
scene to make judgments, do not seriously en- 
tertain questions about the usefulness of man- 
ned interceptors. 


They are glad to have the Bomarcs but they 
have never fired one at a live target and prob- 
ably won’t until a hot war starts. 


So far no Soviet aircraft has ever been 
spotted in the air defence system and until a 
hostile raider is positively identified they can’t 
afford the risk of popping off missiles at their 
friends. 
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market. Canadians are studying results closely, 
but they’re not really worried ... 


By DAVID FULTON 


A sugar-belt upstart is nib- 


lbling at a $50-million market| 


for Canadian newsprint. 


However, our producers aren’t | 


vefy worried. 

They feel it will be a long 
time before the sugar industry’s 
| bagasse can compete success- 
fully with Canadian wood as a 
big-volume raw material; and 
that this may never happen. 


One strongly held view is that 


sparkling new 


There is much doubt that 
bagasse newsprint can compete | 
in price and quality with wood | 
pulp newsprint (FP, Sept. 20).| 

But there is no doubt that | 
strenuous research efforts of 
companies and countries in| 
sugar cane areas are making 
some uses of bagasse increas-~ 
ingly practical. 

If any nation is to make ma-| 
jor progress in using bagasse| 


|for newsprint it probably will} 


bagasse — sugar cane waste —| 


THE ALL-CANADIAN SYSTEM 
SRITH AGENTS THROUGHOUT THE WORLD 


Beed Office: 1194 Stanley Street, Montreal 


is most suitable for pulp and 
paper products other than news- 
print. 

ROYAL BANK OF CANADA | Mr. Fulton is a free-lance | 
during November issued 1,549| writer now living in Ontario. | 
common shares raising number of | He spent many years in Austra- 
shares outstanding to 6,032,932. _—lia. 


| ducer, the Caribbean island has| grade papers a day. 
| plenty of bagasse. 


rn ANNOUNCEMENT 


TRELCO LIMITED APPOINTMENTS 


ROSS HARRIS 
Assistant General Manager 


A. STEWART 
General Manager 


J. W. Mowder, President of Jenson & Nicholson Canada Ltd., which owns and | 
operates Conant Paints Limited, Montreal and Trelco Limited, Toronto, manufacturers 
of industrial and maintenance paints, varnishes, lacquers and enamels, announces 
the following appointments: 

A. Stewart, formerly Assistant General Manager, as General Manager of Trelco 
Limited. He will continue as a Director. 

Ross Harris, formerly Sales Manager, as Assistant General Manager of Trelco | 
Limited. He will continue as Sales Manager. 

The above have had long experience in the paint industry and have been with 
Trelco Limited « number of years. 





|cularly closely. 


pulp. 


|mosa, South Africa, the Philip-| 


be Cuba. 

Thus the huge Canadian in-| 
dustry is watching newsprint | 
markets in that country parti-| 

In Cuba, sugar cane fibre is| 
now being pulped into news- 
print and high-grade papers. 


World’s leading sugar pro- 


Here is evidence of her de- 
termination to get this sugar} 
cane waste into the domestic! 
paper market: 


} 


| 
|@ A newsprint mill at Car- 


denas, utilizing the Joaquin la 
Roza process, reportedly aims 
for output of 100 tons a day. 
Annually, this equals roughly | 
half Canada’s newsprint exports | 
to Cuba during 1957. 


| 
@ A completely integrated, 
bleached bagasse pulp and paper | 
mill at Central Trinidad, on} 
south Cuba coast, produces al-| 
most everything except news-| 
print. 
Production includes bleached 
papers and board, unbleached | 
papers, corrugating board and} 
container board. 


With this plant, Cuba becomes | 


l|almost completely independent | 


of outside supplies of paper and| 


| board. ¢ 


It’s understood, however, that | 


ithe Central Trinidad mill uses| 


large amounts of imported wood 


| 
Cuba’s venture into bagasse| 


for papermaking is by no means 


| the first. 


Bagasse has been on the in- 


| dustry’s fringes for many years. | 


Other nations, including For-| 
pines and some in South Ameri-| 
ca, have long had small mills in| 
production. 

Most of these mills have been | 
turning out lower grades of | 
paper and have shied away| 
from newsprint because they | 


| saw no chance to compete with 


CANADA-WIDE 
CATERING SERVICE 


for 
CONSTRUCTION DEVELOPMENTS 
MINES 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 
STAFF HOUSES 
CANTEENS 
and 
INDUSTRIAL CAFETERIAS 


Let us analyze your requirements 


and offer a detailed proposal. 


ERAWLEY & 
M'CRACKEN 


COMPANY LIMITED 
774S* PAUL STW. MONTREAL 


TORONTO © SUDBURY © WIKKIPES © ORTH BAY © VANCOUVER 


imports. 
Twenty years ago no one| 
would have thought it possible | 
to produce a high-quality paper | 
from bagasse. 

But the sugar industry the} 
world over possesses a con- 
siderable body of top technical | 
talent. It has searched diligent- 
ly for answers. 

It.is spurred on by the fact 
that sugar areas are cursed with 
one of the world’s worst seas- 
onal unemployment problems| 
once the cane crop is harvested | 
and crushed. 

Population growth and pros-| 
pects of providing industrial | 
diversification were reasons be-| 
hind Cuban interest in indus-| 
tries based on bagasse. 

In recent years, the Cubans} 
have pumped at least $30 mil-| 
lion into process plants. 

Bagasse is the fibre and pith | 
of the sugar cane left after the! 
sugar-producing juice has been| 
crushed out. 

Two thirds of the world’s 
sugar comes from cane grown 
in the Caribbean, Hawaii, India, | 
Australia and other tropical 
areas. 

Sugar cane has a very high} 
yield of fibre per acre. Cuba! 
mills alone crush out more than 
five million tons annually. 

Until a few years ago, most} 


| print and lower grades of writ- 


next with $7.4 million. South 
Africa followed with $5.7 mil- 
lion. 

Brazil took $4.5 million, Cuba 
$4.4 million. ; 

Philippines, Hawaii, Puerto 
Rico, Colombia and India ac- 
counted for another $8 million. 


One of the significant de- 
velopments in papermaking 
from bagasse has taken place 
in U.S. — in the Deep South’s 
own sugar state of Louisiana. 

Here the Valentine Pulp and 
Paper Co. is turning out high- 
quality bleached paper from 
bagasse pulp crushed from the | 
parent : company’s own sugar'| 
mill. 

The Lockport, La., mill — in 
production two years — is now 
turning out 60 tons of high- | 


It goes into writing papers, | 
printing stock, offset, tablet, 
and duplicator papers. 

Starting out to make news- 
| 
ing paper, Valentine has mcved 
through printing grades, ma-| 
chine and duplicating papers, | 
and gone on to multicolor print- 
ing and offset papers. 

The plant has/attracted en-| 
quiries from sugar countries the | 
| 





world over. 


In the Philippines, bank note 
and bond papers for local use 
already are being made with a 
content of up to 90% bagasse 
pulp. 

In Hawaii, Crown Zellerbach 
Corp. — through its central re- 
search department — has car- 
ried out extensive investigation 
into pulping qualities of the 
local fibre. 

Work is done in collaboration 
with Hawaiian Sugar Planters’ | 
Association. 

The past few years have seen 
considerable development in| 
process methods in bagasse 
pulping. 

New techniques of rapid 
cooking, for example, have cut 
the cooking period from three 
or four hours to 10-15 min. 

Production experience is 
rapidly ironing out problems. 

Countries interested in fol- 
lowing the examples of plants 
in Cuba and Louisiana can now 
buy complete plants with rea- 
sonable confidence. They are no 
longer experimental. 

One U.S. engineering firm, 
responsible for design and con- 
struction of the Cuban Cardenas 
mill, is said to have initiated a 
global program for design of 
new pulp and paper mills utiliz- 
ing local raw materials — from 
bagasse to straw. 

Already on its books are a 
bagasse pulp and paper mill for 
Colombia, an esparto pulp mill 
for North Africa and a straw 
pulp mill for Portugal. 

Another U.S. group is operat- 
ing a kraft paper, paperboard 
and fibreboard mill in Peru 
using 300 tons of bagasse per 
day. 





It is said to have similar plans 
for Puerto Rico and Colombia. 

Ultimate effect of bagasse on 
markets supplied by Canada is 
a matter for argument. 

Those who predict fast prog- 
ress by the sugar waste na- 
turally ‘warn that Canadian 
producers are going to lose mar- 
kets — and soon. 

The majority don’t see it this 
way. Their main arguments: 
> Bagasse still must be used for 
fuel in most sugar areas. If fuel 
oil — probably the most suitable 
substitute — is used, bagasse 
then will cost papermakers at 
least what fuel oil costs the} 


|sugar industry. This may make 


it uneconomical. 


> If bagasse really is more suit- 


was used as low-grade fuel,|able for products other than 
along with oil, in sugar mill] newsprint, there is no real in- 


boilers. 

One of the first bagasse prod- 
ucts was insulating particle 
board. 

Bagasse is now being used to 
make molding plastics and 
cellulose pulp.-A rayon pulp has | 
a source of furfural. This sol-! 
vent is used in refining wood} 
resins and lubricating oils ant 
in making adhesives. 

The list keeps growing. 

If bagasse eventually does be- 
come a_ successful newsprint) 
base, our newsprint experts to) 
the sugar-producers will be at) 
stake. 

Cuba is by no means our big- 
gest customer among this group. 

In 1957, Australia led the 
group in imports of newsprint 
with $9.4 miltw>. Mexico was 


|centive to use it for newsprint. 


> Cuba has a great advantage 
over other sugar - producing 
areas since cane cutting is car- 
ried on over much of the year. 

Elsewhere cutting is genérally 
confined to two months, result- 
ing in bagasse storage problems. 


LAW SCHOOL 
Special Correspondence 

SAINT JOHN — University of 
New Brunswick Law School at 
Saint John will be enlarged and 
transferred to the UNB campus 
at Fredericton. Its present head- 
quarters in Saint John: Beaver- 
brook House, an old building pur- 
chased a few years ago by Lord 
Beaverbrook and presented to the 
university. UNB will use Beaver- 
brook House for other university 
work, 
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Newsprint Men Watch)  smaicso uo 


Cuba’s Bagasse Mills 


Sugar cane waste is nibbling at our $50 million 
| 


This finish 
Steel masie 
with 
research 


12G Series McClary Debonaire 
Gas-fired Winter Air-Conditioner 


The beautiful, top-quality finish on this outstanding McClary Winter 
Air-Conditioner is another successful result of Canadian 

Pittsburgh research at work. By scientifically studying this 

finish problem, our experts developed for General 

Steel Wares a Hammertex finish that applied easily, went 

further, provided lower finishing costs. 

Another example of what Canadian Pittsburgh’s research team 


has done—and can do for you! 
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spacefinder files... 


a new way of filing—with advantages that challenge comparison 
—by saving you space, time and money, in handsome equipment 
that is an appearance asset to any office. 

Spacefinders give you up to 50% more clear filing inches per square 
foot of floor space. Spacefinders provide the same dust, dirt and 
fire protection as drawer files plus the proven space and time 
savings of shelf files. 

They save costly clerical time—speed your filing operation with 
greater visibility and accessibility of file contents. 

Attractive Spacefinders add beauty as well as file capacity to good- 
looking modern offices. 

Send for free brochure. 


a new way of filing 
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Qe’ ANNOUNCEMENT =e 


INDUSTRIAL ESTATES 
ho tes eeora 


Mr. Frank H. Sobey, President of indus- 
trial Estates Limited announces the ap- 
pointment of, Fred. |. Bicir as General 
Manager of the Company, effective De- 
cember 15th, 1958. 

Mr. Blair was born at dtellorton and 


ebtained his education in thot Town and | 


et Pictou Academy. After groduation 
from Pictou Academy he enlisted in the 
85th Battalion and was the youngest 
member serving overseas with this famous 
battalion. On returning from overseas he 
worked in the United Stater with the 
United Fruit Company and the New York 
Telephone Company, and later was em- 
ployed in Halifax on the Trans-Atlantic 
Press Station. 


What Does 
ivil Service 


eally Do? 


| You won’t find any ‘brains trusts’ 
| or 


a sound flow of 


' 


Mitchell 
ada’s 


W. 
deputy 


Sharp, 
minister 


became a_ vice-president 
Brazilian Traction in mid- 
1958, spoke his mind on 
|popular notions of civil ser- 
vants before a Toronto group 
of businessmen recently. 
Here’s a digest of his talk: 


By MITCHELL SHARP 


Mr. Blair also conducted a business for | 


@ few years in Stellarton, after which | 


he joined Canada Packers and became 


General Manager of their operations in | 


Newfoundiond. In recent years he has 
been General Sales Manager of Canada 
Packers for Canoda, the United States 
and world markets. At the request of 
Industrial Estates Limited, Canada Packers 
consented to release Mr. Blair to take 
on the duties of General Manager of 
this Crown Corporation. 


NEW AIRPORT? 

Special Correspondence 
DALHOUSIE, N.B.—A prelim- 
inary survey has been completed 
of areas in Restigouche 
for a proposed airport. 
survey will be carried 


An air 


ground survey in the spring be- 
fore any decision is made. Plans 
call for two runways with a min- | 
imum length of 5,000 ft. and cap- 
able of being expanded to 8,000 
ft. 


o NIDC 
design award 


VERSATILE 

EASY OPERATING 
NATURAL VOICE 
Automatic Answering 
Chime & Light tor privacy 
Simultaneous conversations 


Each station (trom 2 to 40) 
costs less than 4c a day 


© Interesting rental plan 


for National Sales & Service call 


ELECTRO-VOX 


Quebec 
LA 2-8606 


Montrea! 
2626 Bates Rood 
RE 9 1981 


County | 


out in | 
about two months followed by a} 


Ottawoe St 
SH. 6-1935 


Some observes have referred 
|\disparagingly to the Ottawa 
“brains trust.” 

Those who use this term, of 
course, do not think that those 


who are supposed to co.x rise | 


this mythical body either 
brains or can be trusted. 

Needless to say, there is no 
“brains trust” that pretends to 
know all the answers and there 
} never has been. 


have 


Indeed, on 
was 


many matters it 
considered undesirable to 
try to reach common views for 
| presentation to ministers. 

For example, as many of you 
are now aware from the revela- 
tion of the so-called “hidden 
report” 
| Views of Trade and Commerce 
officials on the economic out- 
look, and the ensuing discussion 


ELECTRO 


VOX 
INTERCOM 


INTERCOM INC, 


Toronto 
137 Raleigh Ave. 
AM 1-7293 


Catharines 
MU. 4/4640 





‘ivory towers’ 


Can- | 


of | 


Trade & Commerce until he | 


of | 


giving the confidential | 


| judge 





in Canada’s 


federal civil service. You will find 


ideas... 


in parliament, no attempt was 
made to reconcile completely 
the differing views on the eco- 
nomic outlook among govern- 


ment departments and agencies. | 


To have attempted to do so 
might have given a quite un- 
justified authority to the re- 
sulting piece of paper or have 
glossed over differences of in- 
|terpretation that ministers of 
\finance should 
preparing their budget speeches. 

Fortunately, however, 
fleading advisers of che govern- 
ment make a practice of con- 
sultatich. 

They do this partly in form- 
ally constituted committees cre- 


ated by cabinet and partly and | 


even more importantly in in- 
forma] gatherings at lui ch, at 
dinne 
parties and at the fishing club. 

From observation and 
conversations with civil serv- 
ants in other countries, I have 
come to the conclusion that this 


cluse contact and constant ex- 


change of views among leading | 


civil 
many respects unique. 

In Washington, inter-depart- 
|mental consultation hardly ex- 
lists except in formally consti- | 
| tuted committees. 

in London, there is greater 
informality during working 


lafter hours civil servants de- 
part for their homes in widely 
separated suburbs of the city 
land have relatively few social 
contacts. 
From time to time someoné 
| refers disparagingly to “ivory 
|tower” thinking in Ottawa. 
I suppose there is always 
|some of that kind of thinking 
| everywhere, including Ottawa, 
|and I, for one, believe that it 
| has its place. 
| -To suggest, however, that the 
\thinking that goes on béhind 
| the scenes in Ottawa is highly 
| theoretical and divorced from 
\the everyday world, is to mis- 
the intellectual atmos- 





* STELCO WIRE at work... 


\ 


-helping the 
power lines 
make light of 
their load! 


Rae stnet company of 


Soles Offices: Holifex 


Electro. 
Galvanized 


Armour 
Wire 


Stelco offers 


Tight” 


steel. 
Stelco’s fully 
making facilities 


For any application in which steel wire is 
required to withstand the attacks of moisture, 
atmospheric acids, and other corroding agents, 
“Zinc Tight” 
ized Wire in a variety of specifications, 
gauges, and coating weights. Stelco ‘Zinc 
Wire is the only electro galvanized 
wire made in Canada. It can be bent, twisted, 
crimped, or wrapped, and the uniform zinc 
coating will remain perfectly bonded to the 


Electro Galvan- 


integrated steel and wire 
are at your service through 


any Stelco Sales Office. 


and 


Saint Joha, Montrecl, Otte 


. Toronto 


CANADA, LIMITED 


Montreal 


Homilton, london, Windsor, 


Winnipeg, Edmonton, Vancouver. J. C. Prott & Co. Limited, St. John’s, Newt foundiond. 


sma. 


be aware of in} 


the | 


r, at receptions, at evening | 


from | 


servants in Ottawa is in|} 


Soo Lock: 
No Change 


Exvected 


OTTAWA (Staff)—Although 
the U. S. is replacing one of 
the four U. S. locks in the St. 
Mary’s River at Sault Ste. 
| Marie, there are no plans to 
| replace the single Canadian 
lock. 

Reason: More than 90% of 
the ships which pass through 
the St. Mary’s River are bound 
| to or from U. S. points. 


| Bulk of the traffic is between | 


|Chicago and Milwaukee on 

| Lake Michigan and Duluth and | 
ladjacent points 
| Seperir. 


on Lake| 


When the Seaway opens next | 
| year, the bulk of the new traf- | 


|fic will: be bound to or from 
points in the U. S. midwest. 
Most Canadian traffic through 
the Sault locks is grain down- 
| bound from the Lakehead. This 
|traffic won’t increase 
| with the Seaway opening. 
| The new $40-million U. S. 
jlock will replaee the obsolete 
| Poe lock, completed in 1897. 


The U.S. Army Corps of En- | 


| gineers, now finishing the $135 


| called channels” 


“connecting 
|gan, Huron and Erie, will build 
|the new lock. 
| aa 


phere in the senior public serv- | 


ice. 
The touchstone for every idea 
is and has to be: Will it work? 
Moreover, this test of practi- 


sharply | 


million job of deepening the so- | 


between Lakes Superior, Michi- | 





| cality is applied more rigorous- | 


ly in Ottawa than elsewhere 


| because political as well as eco- | 


nomic considerations have to be 
given due weight. 

In one sense, of course, 
illic servants do not 
|themselves with 


pub- 
concern 
“politics.” 


All my senior public servant 
colleagues were selected on the | 
basis of their qualifications and 
|most of them had come up| 
through the ranks. 

There were virtually no 
appointments. 

Indeed, with one or two ex- | 
|ceptions, I hadn’t the slightest 


idea of my colleagues’ political | 


: 


>] 


persuasions, or if they had any 

In another sense, however 
|the senior advisers to the min- 
jisttrs must be interested in 
“politics.” 
| If they are to be any good at 
all, they should give advice to 
| their ministers on all the impli- 
cations of proposals under con- 
| sideration, including political 
| implications. 

The ministers themselves, of 
course, are the final authorities 
/on political acceptability. They 
| make the decisions and take the 
consequences, good or bad, 

Although the permanent sen- 
ior public servant has no polit- 
ical axe to grind, it is his duty 
to support his minister by giv- 
|ing him the best advice of 
which he is capable and by en- 


suring that the decisions ulti- | 


mately reached are put 
proper effect. 


into 


To put it more shortly, the | 
| good public servant tries to keep 


his minister out of trouble. 

That is not only the tradition 
of Canadian public service, but 
it rests upqn the very practical 
consideration that the depart- 
ment cannot be divorced from 
the minister. 

If the minister is successful, 
the departmental officials bask 
in the reflected glory. 


That is, they do not concern | 
themselves with party politics. | 


| 


| 


hours than in Washington, but | what-might-be-called political | 


| 


| 





If the minister blunders, the | 


department has often the un- 
enviable job of helping to 
straighten out the mess. 

Civil servants do not make 
policy, all rumors to the con- 
trary notwithstanding; that is 
the prerogative of the elected 
representatives of the people. 

But in this day and age, civil 
servants do have a profound in- 
fluence upon the making of pol- 
icy. 

In the first place, someone 
must assemble the relevant facts 
and analyze their significance. 

The ministers simply Jo not 
have time to do so regardless of 
how many hours they work. 

Nor can ministers depend en- 
tirely upon non-governmental 
advisers for the facts and their 
analysis, however useful] this 
kind of contribution may be 
from time to time. 

When decisions are to be 
made, the ministers have to be 
sure that the facts are really 
|facts and the analysis unbiased. 


This function of fact gather- | 
ing and analysis is an important | 


| facet of the policy-making func- 
| tions of the public service. 
But it is by no means the | 
whole of the story. 
Senior public servants are and | 
|should be the souree of ideas. 


Their job is to throw up for | 


the consideration of ministers 
| well-considered plans of action, 
not only in response to requests 


for advice, but even before min- | 
| isters have even thought that) 


anything needed to be done, 
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LOOKING ¢o their future... 


. . the environment and opportunities they anticipate are dependent upon 
our ability to foresee the problems of growth. Only by planning today, 
can we be sure that they will inherit a bright future. 

Ontario faces the challenge of keeping its overflowing communities 
sound and desirable places in which to live. To this end, the 
Community Planning Branch of the Department of Planning and 


Development encourages and co-ordinates planning among local 


communities. Other activities include: Research—to assess 


and determine appropriate planning standards; Regional 


studies — to indicate the broader patterns into which the 
development of local planning areas must be fitted; and 
the. review and approval of plans of subdivision. 

The Community Planning Branch also participates 

in the planning and designing of new townsites 


for large development projects such as Elliott 


Rural or 
urban, only 
planning 

today can we 

assure that our 
communities will 
be desirable places in 
which to live. Above, 
the new townsite of El- 
liot Lake, with population 
expected to grow to 30,000; 
helow, a downtown section of 

Metro Toronto area with its 
population of 142-million. 


Lake, Manitouwadge and Bicroft — carved out 
of Ontario’s northern wilderness! by 
The Community Planning Branch is only 
one of the Department’s functions .. . 


others concerned with 


are Housing, 
Trade and Industry, Conservation and 
Civil Defence—all helping Ontario 


plan today for a greater tomorrow. 


ONTARIO DEPARTMENT OF PLANNING & DEVELOPMENT 


COMMUNITY PLANNING BRANCH, 454 University Ave., TORONTO, Ont. 


The Hon. Leslie M. FROST, Q.C. 
The Hon, W. M. NICKLE, Q.C. 


Prime Minister of Ontario. 
Minister, Dept. of Planning & Development. 
ONTARIO 


This is the moment. The great Super G 
Constellation comes round on to the run- 
way, gathers speed, lifts you smoothly 
away. Next stop Britain! Take this easi- 
est of all ways to Europe for as little as 
$47.66 down with TCA’s, ‘Pay later’ plan 
(based on Toronto-London Economy 


fare, $476.60 round trip). Choice of class 
on every flight. Five through flights from 
Malton every week, serving London, 
Glasgow, Shannon, Paris, Dusseldorf, 
Brussels and Zurich without change of 
plane. Fly TCA, most frequent, most 
popular to Europe. 


ONLY TGA FLIES NON-STOP 10 BRITAIN 


National Bldg., Bay & Temperance Sts. 


Austin Bldg., 737 Church St., Vg 7 


Arcade, Royal York Hotel ij A © 
Lobby. King Edward Hotel HH Z id 
Conroy Hotel, corner of Lawrencé & Dujferin TOT 
Eglinton Square Shopping Center Sy ciel 
For reservations call WAlnut 5-2211 BE 


EEE, 


See your Travel Agent, Railway Ticket Office or 
TRANS-CANADA 
AIR LINES 





ALF and ELSIE Speed | 
U. K.’s Mail Service 


Canadians have been studying these fantastic 
postal machines, which will revolutionize mail. 
They may spell opportunity for Canadian manu- 


facturers, too . 


By DONALD R. GORDON 

LONDON, Eng. — Schemes 
and machines being tried out in 
the U. K. may now provide the! 
answer to some of Canada’s 
postal headaches. 

The aim: To speed delivery 
and cut costs. 

The method: Mechanization. | 

The laboratory: U. K.’s vast! 
postal network embracing 360,-)| 
000 employees, 25,000 post office 
counters, 10,000 buildings, | 
handling 10 billion pieces of 
mail a year. 

There have been sidelights, 
such as the saving of $275,000 
a year by.installing an auto-| 
mated payroll system, but the} 
big emphasis has been laid on| 
streamlining the routine of! 
handling mail from letter slot 
to delivery. 

It’s the emphasis that has re-| 
sulted so far in fantastic new 
machines already in service and | 
the prospect of totally mechan- | 
ized mail within the next 10 to 
15 years. 

An easy task? Not on your| 
life. 

Next time you blow a fuse 
over a mail delay, cool down 
by considering these steps that 
must be taken to do the job. 

When the collection trucks 
roll into the local office, three | 
complete handlings are neces-| 
sary to prepare the mail for 
sortings: 

1. Ordinary letters must be} 
separated from small parcels | 
sent letter rate (parcels would | 
clog the cancelling machines). | 

2. Long and short envelopes | 
need to be segregated for sort-| 
ing on different “frames” or'| 
sorting posts. 





| pushes 
| sorting. 


overhead cranes, and other aids, 
these jobs still are practically all 
done by hand. 

It adds up to a wage bill of 
$550 million directly, another 
$82.5 million to subcontractors 


each year — roughly two thirds | 
|of the’ total annual operating 


cost of the postal service. 

So, cut down on that, and you 
really save. Let it grow as gen- 
eral wages rise, and you're in 
trouble. 

And that’s where 
ELSIE come in. 

They’re two of the more suc- 
cessful examples of what Brit- 
ish researchers are perfecting 
right now for use in the near 
future. 

ALF (automatic letter facer) 
does some of the dullest work 
in the post office. 


ALF and 


Receiving bundles of long or'| 
arranges | 


short envelopes, it 
them with the stamps in proper 
position, cancels the stamps, 
the .bundles on for 


‘The method:. Stamps are 
treated with a few particles of 
graphite, the machine merely 


moves the envelope about until | 
the graphite conducts a current | 
and signals that the envelope | 


is in the right position. 

Progress so far: Good. Test 
batches of stamps have already 
sold in Southampton for use on 
trial machines there, extended 
application is planned “in the 
near future.” 


ELSIE (electronic letter sort- | 
ing and indicator equipment) is | 


even grander. 
Tackling the time-consuming 


and costly job of. letter sorting | 
| itself, ELSIE enables one man | 


apiece but the makers, Thrisell 
| Engineering Co. of Bristol, says 
| this should be reduced as soon 
as production line orders come 
in. 

Other machines? Post Office 


on the test floors now: 

@ Segregating machines to sep- 

arate letter from packages. 

@ Separatjng machines to make 

up the bundles of long and short 

envelopes. 

e Parcel sorters, in prototype, 
| to double the sorting speed, re- 
| duce damage handling parcels 

of every shape, weight and size. 

e Counter equipment, includ- 
ing a machine for issuing 
stamps, parcel labels and postal 
orders. 

Step-by-step modernization 
|plans are to follow this rough 
pattern: 
> Fitting out the letter sorting 
offices at Norwich and later 
London with complete elec- 
tronic letter sorting machines. 
> A mechanized parcel sorting 
office in Leeds by next year. 
> Use of the Aingsway Branch 
Post Office in London to test 
and demonstrate new counter 
service equipment. 

For the future? 

The Post Office already 
thinking of the perfect sorting 
| machine — a robot, which will 
read addresses and sort auto- 
matically. 

“It may never happen but it’s 
the ultimate goal,” officials say. 

To help get this they’re study- 
ing a coding system, like ’phone 
numbers to overcome difficulties 
| presented by varied and difficult 
handwriting. 


is 


~ 


3, Envelopes need to be ar-| to sort mail into 144 categories} street in Nottingham, 


ranged with stamps in the right | 
position for cancelling. 

Then comes the actual sort- 
ing, no simple task. 


(instead of the usual 48) at 
twice the normal speed: 


| Such postal addresses would 
|be put on letter headings and 


Added features: Machine goes} on envelopes. 


at the sorter’s rate of work, al-| 


Currently a survey of public 


Currently it’s done manually. lowing for close study of prob-| opinion is underway. to find out 


First step: Rough division 
into 48 bundles (48 pigeon- 
holes are the measured span of | 
the average sorter’s arm) sent| 
to intermediate delivery area 
offices. 

Next: Breakdown in the in- 
termediate office to specific 
regions — often done aboard 
railway mail cars en route. 

Next: Allocation to local post- 
al districts. 

Finally. Handout to the mail- 
man for his round. 

Even with an array of cars, 
trucks, trains, conveyor belts, 


Tae bee 
PROCESSED, 
OR MOVED... 

...17’S A JOB FOR 


RT Lk 


ied J 


= 


BELT 
CONVEYORS 


For true 

economy in 

belt conveyor 

installation contact 

JEFFREY. The engineer- 

ing experience gained in 
over 75 years of operation, 
plus the wide variety of 
component parts manufac. 
tured as standard stock items 
@ssures you of: 


DEPENDABILITY 
PROMPT SERVICE 
ECONOMY 


| Cash 
| Govt. bds,. & mkt. 


lem addresses. 


if people.would be prenared to 


It’s about five times as ef-| use coded addresses. 


ficient as old system: 

Currently the U. K. Post Of- 
fice has 20-ELSIEs on order, 
seems fully convinced now that 
they will be, standard equip- 
ment within five years. 


Company 
Report 


Beverages 


WESTERN CANADA BREWER- 
IES LTD., Vancouver, consolidated 
net profit of $2,301,992 for the year 
ended Oct. 31, 1958, was 0.3% lower 
than previous fiscal year’s $2,308,- 
987. 

Higher manufacturing and distri- 
bution costs tended to reduce profit 
margin despite a “continuing in- 
crease” in sales volume, Chairman 
and President W. R. MacKenzie 
says. 

During the year company added 
a new subsidiary, O’Keefe Brewing 
Co. (B.C.). Mr. MacKenzie reports 
that this subsidiary will build a 
new $4-million brewery on 11 acres 
that it bought in Vancouver at 


Highway. 
will be 100,000 bbl. annually. De- 
sign will provide for later increase 
to 300,000 bbl. 

Future ‘plans for expansion in- 
clude néw. storage and shipping 
facilities at .Winnipeg and Regina; 
new fermentation equipment at Re- 
gina; the new O'Keefe plant at 
Vancouver; and a number of 
“routine improvements” in all com- 
pany’s breweries. 

It is anticipated that these ex- 


Total cost of the facelifting 
isn’t known yet, but Post Office 
officials say it’s certain to be 
covered by savings within a 


|few years of installation. 


| “We know that the machines 
Prototypes cost about $41,000! 


work,” a GPO spokesman told 
FP, “but any figure for the cost 
involved would be rather mis- 
leading at this stage.” 

An estimate: Labor costs, 
currently about 66%. of total, 
should be pared about 15%- 
20% even with substantial in- 
creases for mgchine operators. 

Capital expenses should be 
paid off out of savings in 7-10 
years of operations. 

Minimum gain, in the ex- 
pert’s eyes, will be an “impor- 
tant’”’ speedup in haridling time, 
hold-the-line policy for the low- 
est postage rates in the world. 

Significance: For Canada it’s 
substantial. 


Contrary to most. expecta-| 
tions, postal delay and.costs are 


not primarily the result 
distance. 


As the new equipment is per- 


of 


Boundary Rd. and-the Lougheed | fected, the major trouble spot— 
Plant's initial capacity | multiple 


handling — can be 
tackled for the first time. 


penditures will be financed out of | 


working capital. 

Keen competition is expected next 
year in the brewing industry in 
Western Canada, the president re- 
ports. “This is a situation,” he adds 
“which we had long anticipated and 
for which we had strengthéned our 
organization and developed our 
plant facilities.” 

CONS. INCOME ACCOUNT 
Years Ended Oct. 31: 1958 1057 
Net earnings $5,189,960 $5,062,7 


000 1,765,000 
25 862,023 


Less: Divds. pay 
Surplus for year 
Times Interest Earned: 
Before 4 39.93 
After deprec. 36.34 33.14 
Earnings per Share and Dividend Record: 
Common $2.79 $2.80 
Paid 1.20 1.20 
Shares o/s as at Oct. 31: 
: 824,740 824,740 


Common, $5 par .. 
CONDENSED CONS. BALANCE SHEET 
As at Oct. 31: 1958 1957 
$1,968,240 


secét . ° + 1,211,300 


Pp 
Total curr. assets .. 
Investments, etc. ..... 
Fixed assets* 


Accts. pay. & accr. .. 


“THERE Serna 


$855,452 | 


researchers have these schemes | 


Example: NGM 462, would be 





*Reg. Con. Trade Mark 


It’s an opportunity for a 
wide-awake Canadian manu. 
facturer too. 

GPO officials concede that de- 


been let yet and that Canadian! Office researcher says: 


|chance at both potential U. K.| came over here this year to see 
|and Canadian orders. 
velopment contracts haven't! And as a modest British Post 
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igarette filter tips have, for some time, been composed of a 

number of filaments of a cellulose ester. Essentially, the fineness of 
the filaments and the number of filter channels determines the effectiveness 
of the filter. When the Canadian cigarette manufacturers called on 
Canadian Celanese to produce acetate filaments for cigarette filters, they 
did not ask for filaments just like those already in use in Canada but for 
filaments finer than the finest being used. Celanese research produced 


these finer than the finest filaments for finer than the finest cigarette filters. 


Only through research can products that are better than the best 
be found. For example, original research led Celanese to TRILAN*CQ, 
the ‘‘better-than-the-best’’ carpet fibre which is revolutionizing the carpet 


industry in this country. From such research also comes CELAFIL*, the 


amazing new ‘‘soft-firm’’ filling for pillows, sleeping-bags and comforters. 


In the industrial field, Celanese is developing fabrics which are more 
resistant to acids, to alkalis and to abrasion than are any fabrics so far 
known. Finally, as a long term project, Celanese is seeking new fabrics 
which will set fresh standards of quality in wash-and-wear, ease-of-care 
wearing apparel. Our research teams are never satisfied with a product 
simply because it is the best on the market. Celanese is always out 

to produce something that is ‘‘finer than the finest’’! 


4 


| 
(UMOAL —an organization constantly 


seeking ...through research 
...new and better products! 


CANADIAN 
1980 SHERBROOKE 


CELANESE 


ST. 


LIMITED 


W., MONTREAL 25, QUE, 


|scrapped their plans and now} (about 28 million) by the first 
“A group of Canadian experts plan to use our sort of machines. | post on the day following its 
“I think.the thing that im-/| despatch, delivery all over the 
our work. pressed them was our policy of | U. K. starting at 7.15 am, end- 
“As a result of their trip, they | delivering all of one day’s letters; ing by 9 am.” 


machinery makers stand a 
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WY 
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9 
', ANIMAL 


Its name is Extrudus Aluminus and it is indigenous to our 
extruding mills. Funny thing about this aluminum creature is that It can 
change its size and shape to suit your needs. All you do is describe the 
nature of the beast... our design engineers will do the rest with 
efficiency and economy, . 


"WERNER. ALUMINUM 


R. D. WERNER CO. (CANADA) LIMITED OSHAWA ONTARIG 
“ALUMINUM EXTRUSIONS FOR PRODUCTS OF BETTER DESIGN” 





ANNOUNCEMENT See 


TOWERS, PERRIN, FORSTER 
& CROSBY 


JOHN G. IRELAND 


John G. Ireland, F.S.A., recently joined 
Towers, Perrin, Forster & Crosby (Can- 
eda), Lid. of Montreal, a well-known 
employee benefit plan consulting firm, 
end has been appointed Actuary. 


Mr. Ireland is a native of Montreal and | 
@ graduate of both The Royal Canadian 
Noval College and McGill University. 
He comes to TPF&C after 10 years of ex- 


perience with Sun Life Assurance Com- | 


pany of Canoda, where he was Assistant 
Group Actuary. 

Married, and the father of two youngsters 
aged 3 and 6, Mr. Ireland and his 


family tive in the town of Mount Royal, 
‘ Montreal. 


counting money 
Are easily incurred, 


Coin wrappers are 
the thing you need 


With tubular preferred. 


“TUBULAR’’ COIN 
WRAPPERS are time- 
end-trouble saving. 
Economical units de- 
signed to solve your 
wrepping problems. 


NATIONAL 
PAPER GOODS 


LIMITED 
HAMILTON ONTARIO 


Halifax, Montreal, Toronto, Winnipeg 
ond Vancouver 


ee eS SSO Oe Senet ananaea= 


Like Radar? 
Here’s $7,000 


asement “Toy’ 


It’s really a low-cost do-it-your- 
self way to train air traffic con- 


trollers, but it 


has unexplored 


market potential 


MONTREAL (Staff)—Coun- 
tries in many parts of the world 
are entering the jet age with 
an anxious eye on mounting 
costs, 

Engineers 
|headquarters of International 
|\Civil Aviation Organization 
|have come up with a synthetic 
|ground trainer for air con- 
|trollers that can teach six 
| students at once, throwing them 
|realistic problems — all for a 
cost of less than $7,000. 


Head of the design project is| 


\ICAO engineer F, A. 
Green. 


“Toby” 


He and his staff were faced} 


| with the job of trying 
a bargain basement trainer for 
air traffic men that still pro- 
| vided sufficiently realistic ‘con- 
ditions to be worthwhile. 


Appliances 


BEATTY BROS. LTD., 
Ont., consolidated net profit for 
587, compared with previous fiscal 
| year’s loss of $445,022. 

Annual report for latest fiscal 
year shows net profit adjusted to 
include income taxes of $165,000 not 
| payable due to 1957 loss; results for 
11957 have been restated to 
leffect to this recovery of $165,000. 
| Improved profit reflected changes 
| in organization and the introduction 
lof budgetary controls during the | 
1957 fiscal year, President G. E. 
| Beatty says. These resulted | in lower 





" ANNOUNCEMENT 


OKANAGAN GROUP APPOINTMENTS 


J. C. CHARLESON 


IAN KENNEDY 


Appointment of J. C. Charleson to the Board of Directors of Okanagan Helicopters : r 
itd., and lan Kennedy as Secretary-Treasurer of the company is announced by G. W. | 2. $165,000 otherwise payable in 1958 has 


McPherson, President. 


Mr. Charleson, who is Vice-President of Development. of Okanagan Helicopters, 


with headquarters in Ottawa, is also 


Managing Director of United Helicopters | 


Limited, St. John's, Newfoundiand; Canadian Helicopters (1954) Limited, Toronto; 


end Smort Aviation Limited, Toronto. 
Mr. 


Kennedy, Controller of Okonagan Helicopters until his appointment as 
Secretory-Treasurer, wos previously associated with the Alcan project of Kitimat for 


five years and; prior to that with the Provincial Government, He is a member of 
the B. C. and Canadian Institutes of Chartered Accountants. 


at WORLD’S PREMIER 


OP eae 


For those who do not require the e 
capacity of the lorger GESTETNER 


models, this hand-operated 


Model 120 has no equal for low- 


priced efficiency. Operating is 


quick, clean and easy, and above 
all so economical that you owe it 
to yourself to find out how it can cut 


a 
We invite ® 
® you to write for 
@ SPECIMENS OF 
@ GESTETNER WORK 
% applicable to 
@ vor business ° 
° -_ 
Seee* 


costs and increase profits —in YOUR business. 


GESTETNER (CANADA) LIMITED 


at? KING STREET WEST - TORONTO +> GANADA 
With Branches ta ett Principal Cities 


at the Montreal! 


to design | 


Fergus, | 


year ended Aug. 30, 1958, was $452,- | 


give | 


Be cea a ao ners 


There are plenty of syn-|‘DO IT YOURSELF’ radar control: Trainees operate ICAO’s 
low-cost instrument. 


thetic radar trainers available, 
|usually produced as a sideline 
| by radar manufacturers. 


ture played onto it at the whim 
of the instructor. 


are expensive. 


Even allowing for only one 
student at a time, the cost of 
[the equipment is usually well 
over $30,000. 


Governments that need con- 
trollers for major airports like 
Montreal, London or New York 
don’t find $30,000 much money 
if it produces men competent 
\to guide millions of dollars 
worth of planes and to-watch 
“over hundreds of lives. 





Company Reports 


— in manufacturing, selling and 
administration. 


Sales were “slightly below” those 
of previous year. Largest drop took 
place in company’s special contracts 
| division, which is closely allied to 
| the automotive industry. Mr. Beatty 
|reports increased sales of pumps, 
hardware, farm lines and Good 
Cheer furnaces. 


To reduce costs, company trans- 
|ferred its woodworking operations 
| to its plant at Lucknow. The vacated 
Grand River plant is now being 
jused for assembling vending ma- 
chines under contract for a U.S. 
company. 


Plant and equipment at Penetang 
jhave been rented to subsidiary 
James Stewart Manufacturing Co. 
to accommodate that company’s 
“rapidly expanding” furnace busi- 
ness and to take over previously 
manufactured product lines at Pene- 
tang. 


The Chelsea Green foundry was 
sold during 1957-58. It had been 
vacated several years ago when 
company consolidated its foundry 
operations at Penetang. 


Mr. Beatty reports that company 
entered its new fiscal year “with 
more than a year’s backlog of new 
goods and re-designs ahead of our 
tool room.” 


“We are optimistically planning 
toward an increase in volume dur- 
ing the new fiscal year,” the presi- 
dent states. 


CONS. INCOME ACCOUNT 

Aug. 30 Aug. 31 

Years Ended: 1958 1957 
Net oper. income .... $634,803 +$219,053 
Add: Prof. sale of f.a. 40,596 42,821 
Net earnings 675,399 176,232 
Less: Income tax .... 350,000 57,000 
Deprec. 172,812 211,790 
Net profit 452,587 445,022 
Less: Com, divd, 20,850 166,800 
Surplus for year 431,737 611,822 
tDue to loss carry forward, income tax 


en eliminated. 
tLoss or deficit. 
Earnings per Share and Dividend Record: 
Common $1.09 $1.07 
Paid 0.05 0.40 


Shares o/s as at: 
Common, D.p.v. sees 417,000 417,000 
CONDENSED BALANCE SHEET 
Aug. 30 


Inventories 
Prep. exp. 
Total curr, assets .. 
Misc. assets 
Inv. & adv. sub. co.§ 
Fixed assetss 
Total assets 
Bank advances 
Accts., tax., etc., pay. J 
Total curr. liab. eee 2,318,232 
Capital, stock 1,475,000 
Surplus . ¢ 6,155,683 
$After res. Se i 5,000 
After depr. of ces. 3,434,058 
Working capital ..... 6,010,793 


8,329,025 
6,373 
38,000 
1,575,517 
9,948,915 
1,064,408 
824 


Pulp and Paper 


KALAMAZOO VEGETABLE 
PARCHMENT CO., Kalamazoo, 
Mich., consolidated net profit of 
$2,765,133 or $3.06 per share for the 
fiscal year ended Sept. 30, 1958, 
was 128% lower than previous 


fiscal year’s $3,172,085 or $3.51 per | 
share. 





Consolidated sales dropped 3.1% 


to $52, 778,901 from previous fiscal | 
year’s $54,472,187. 


| 
} 


Regarding sales, President D. L. | 


Stocker says that the last quarter 
of the fiscal year ended Sept. 30, 
1958, “has given some basis for 
optimism as to business in the 1959 
fiscal year.” 

Company has two Canadian divi- 
sions — KVP Co., Espanola, Ont., 
and Appleford Paper Products Ltd., 
Hamilton and Montreal. 


TOWN OF GREENFIELD PARK, 
Que. has sold $245,000 5% 1959-67 
and $454,000 5%% 1968 Serial de- 
bentures to a syndicate headed by 
Banque Canadienne Nationale at 
93.10 indicating net cost of 6.4902%. 
A balance of $420,000 to be renewed 
for 10 years is included in the 1968 
maturity. Debentures callable after 
Dec. 1, 1965, Proceeds for construc- 
tion of sidewalks, waterworks and 
sewers. At Dec. 31, 1957, town’s net 
funded debt was $1,740,950 and 
population 5,800. 


BIG SPENDING 
From Our Own Correspondent 

HALIFAX — Conventions will | 
bring an estimated 4,000 delegates 
to Halifax in a five-month period 
—May to September — next year. 
It could mean up to $250,000 
spending while they are here, 


But the jet and turbo-prop 


They usually aren’t buying 


| the new planes themselves, but 
Such systems work well, but|the foreign airlines that link 
them with the rest of the world | the 


do have the new planes on 
order. 
That means 


that local air 


traffic control systems must be} 


able to handle the new jets, 
ICAO is trying to help them 
keeh within reasonable budgets 
without dropping below accep- 
table standards. 
The new trainer is an 
portant step forward. 


im- 


The key is the use of closed | 


| by a TV camera — costing $2,-| 
These are usually a real radar) age is also spreading to much} 400 on the ICAO prototype. It| 
scope’ that has a dummy pic-/ smaller countries. 


| is reproduced on six portable | 
|television sets built into imita- 
tion radar consoles. 

Student controllers speak to 
“pilots” using a telephone 
|connection and instruct the 
“aircraft” on what to do, 

The great advantage of the 
system, Green explained to FP, | 


lis that student controllers get a/ 


|complete grounding in proce- 
dures and — by taking their| 
turns as “pilots” — get a good | 
idea of the importance of clear | 
instructions. 

Interested parties can get the | 
full “do-it-yourself” plans from | 
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Sir Alexander Gibb & Partners 


Consultin g 
En gineers 


REPORTS 
DESIGN 
SUPERVISION 


4 WELLINGTON STREET 
TORONTO, ONT. 


744 WEST HASTINGS STREET 


VANCOUVER, B.C, 


LONDON 
ENGLAND 


EDINBURGH 
SCOTLAND 


WELLINGTON 
NEW ZEALAND 


TEHRAN 


circuit television, ICAO at no cost. 
There is a circular table with And, ICAO points out, the 
six positions representing the|cheaper that local production 
controls of six aircraft. By|costs are, the less the oer] 
manipulating the controls, a dot | would cost. 
of light can be made to “fly’| Onefield ICAO has yet to| TOWN OF CHARLESBOURG, 
over a circular screen at any | investigate: The trainer would] Que, has sold $104,000 5% 1959- 
speed between 100 and 600| make a fascinating basement| 


68 and $237,000 5%% 1969-73 
mph. | toy for the well-heeled hobby- | 


serial debentures to a syndicate 
The picture is then scanned ist. headed by J. E, Laflamme Ltée. 








AND 


at 96.81 indicating net cost of 
5.7991% 
be renewed for 25 years is in- 
cluded in the 1973 maturity. The 
bonds are callable after Dec. 1, 


pacing 


MARINE 
HYDRO-ELECTRIC 
THERMAL POWER 
IRRIGATION 
BRIDGES 

ROADS 

AIRPORTS 
WATER SUPPLY 
DRAINAGE 
INDUSTRIAL 
TOWN PLANNING 


BAGHDAD 


IRAN IRAQ 


ASSOCIATED FIRMS IN EAST AFRICA AND RHODESIA 


| 1966, proceeds are for construc- 
. A balance of $217,500 to | 


tion of waterworks, sewers and 
roads. At Dec. 31, 1957, town’s net 
funded debt was $1,765,300 and 
population approximately 11,000. 


progress 


with 


forward- 
thinking 


cable 


research 


Ee i 


PROBLEM: Make conductors that stay flexible at -100°F 


You're looking inside a unique piece of equipment. It’s a special cold chamber among the largest of 


its kind, installed in the Canada Wire Research and Development Laboratory. 


In this chamber, actual samples of wire and cable which must withstand low temperatures on 
the job, can be subjected to temperatures down to —100°F. in tests for flexibility and signs of 


insulation breakdown. 


While Canada Wire conductors meet all low temperature requirement standards today, new types of 
insulation materials are constantly being tested in our continuing programme of product research 
and development, and in anticipation of new demands arising from increased activity in Canada's 


sub-arctic regions and eventually . . . flight into outer space. 


Because of research like this, Canada Wire is ready with new products to meet new demands... 
always providing the very best at the lowest possible cost in every type of electrical conductor. 


QUALITY CABLE IS LOW-COST CABLE! 


‘Canada Wire and Cable Company Limited 
A Canodion Company Manufacturing and Selling Coast to Coast 





Here’s One Business 
That Just Can’t Lose 


Bowling alleys boom along without regard to re- 
cession, region or remoteness. Profits: Up to 25% 
of revenue. Failures: What are they? 


By VINCE LUNNY 

Gleaming new bowling alleys, 
some costing as much as $1 
million,. are springing up all 
over the country. 

They are monuments to Can- 
ada’s biggest sports boom. 

As fast as busy pin-boys and 
automatic setters can place the 
pins on polished hoards, eager 
bowlers are knocking ‘em over. 


On the sidelines unaccommo-| 


dated enthusiasts are begging 
for more lanes on which to 
throw strikes and spares. 
There apparently is a great 
deal of satisfaction in knocking 
a neat array of objects into a 
state of utter confusion to the 
cheers of one’s compatriots. 
Judging by the extent of the 
continual boom in _ bowling, 
there’s considerable profit, too. 


Net profit runs as high at | 


25% of revenue. 

According to Brunswick. 
Balke-Collender Co. of Canada, 
which supplies more than 75% 
of the Canadian bowling and 
billiards equipment market, 
failures among alley operators 
over many years are only 
15/100ths of 1%. 

Bowling is recession-proof, 

In the Windsor area, where 


employment sagged sharply in| 


early 1958, bowling revenues 
declined less than 10%. 

Of nearly 1,000 cities and 
towns with bowling establish- 
ments, Windsor and Vancouver 


*59 Mercury shows you 
what new really means 


One long look is all you need to know that the 20th anniversary Mercury 
is a bigger, better car in every way. This car is a true six-passenger 
design—the perfect result of styling and engineering talent combined. 


To.sit comfortably in any car, three average people need 54 inches of 
hiproom. Mercury relaxes every passenger by providing nine extra 


|have the highest number of 


lalleys per capita. 

Today's most _ successful 
centres have moved from down- 
town to the suburbs, often 
possess the architectural qual- 
ities of modern self-contained 
clubs. 

One new emporium 
tawa has installed a nursery 
where mothers can leave 
| offspring. 

Calgary has a league in which 
|only grandmothers are eligible 
to compete. 

Women, in fact, are partly 
responsible for the boom. 

There are perhaps 300,000 
women bowlers in Canada today 
compared with a few thousand 
before World War II. 

Many were introduced to the 
game during the war through 
industrial leagues and remained 
devotees. 


There are at least a million | 


bowlers of both sexes and all 
ages in Canada—twice the 1940 
figure—but still there are vast 
|untapped markets, particularly 
in the West. 


Contributing to the boom are | 


company towns. 
The community association at 
Baie” Comeau, Que., home of 


Quebec North Shore Paper Co. | 
|level tolerance of 40/1000th of 


and Canadian British Alumin- 
ium Co., provided more bowling 
space in a $250,000 clubhouse 
expansion program. 

Eldorado Mining & Refining 


| Ltd. has installed alleys at Port | 


inches of hiproom, front and rear. 


The Mercury wheelbase is longer, too. Six inches longer, for a cruiser- 

woth ride. Entry is made easier, because the 59 Mercury offers big, 
easy-to-open doors with two stop positions. Mercury’s seats are a 
better height and deep in rich foam rubber. 


Every measure of roominess—and comfort—is increased. Middle 
passengers now enjoy the same depth of foam rubber as other passengers 


Radium on Great Bear Lake and 
Canada Cement Co. 
them for employees at Exshaw, 
Alta. 

The ideal conimercial bowling 
establishment is one of 48 alleys 
in the suburbs. 

It should be in a single pur- 
pose building with no posts, 

urrounded by ample parking 
pace. 

It should serve 
50,000 people or more, 

Such a building would cost 
at least $300,000. 

To install each alley 


area of 


an 


would 


provides | 


cost between $3,000 and $4,000. ! 


An outlay of about $170,000 for 
the 48. 
Alleys are _ constructed 
maple and pine strips. 
The maple boards, running 
about 12 feet from the foul line 


of 


—where the bowler delivers the | 


ball—are hard and slippery. 

“he pine, covering the re- 
mainder of the alley, has more 
grip. 


Profits in Bowling 


Profit and loss statement of o 48-lane bowling business shows 
net income of $94,428 before depreciation and income taxes. 

It operates of capacity for 32 weeks a year (60 ‘ines per alley 
per day) and 30% of capacity during 10 weeks. 


lt is closed for 10 summer weeks. 


Revenue 


Bowling Income (25¢ a line) «.... 


Shoe rentals 
Check room revenue .. 


Total .ccsccesccses 


POPP eee eee ee eee ee 


CORRE eee eee 


ocsecccccrcccecess $I78 080 
11,872 
10,752 


eeeeeeee 


Expenditures 


Rent (36,000 sq. ft. at $1) . 


}are booked solid, leaving little} 
time 





Manager's salary ...cecessceerseesesssesesesees o° 


Other salories 
Pin-boys’ commissions 


Supplies (average $125 per alley) 


Office supplies .. 
Advertising and promotion 
light, etc. 


Heating, phones, 


Insurance 


first used in 1905, cost up to, 


$30 for the 16-lb. tewpin variety. 
On total capital 


building, operators can expect 


a return of as much as $100,000 | 


annually before taxes and de- 
preciation. 
Biggest expense is the pin- 


|boy. Out of the 25c a string 
| charged , the bowler, 


the boy 


gets 5c or 20% of the estab- 


|lishment’s gross. 


It enables the bowler to use| 


“English” on the ball to control 


his particular route to the strike | 
|matic pin-setters. 


pocket. 
To conform with American 


Bowling Congress standards, al- | 


leys must be _ resurfaced 
specified intervals and have a 


an inch: 
Pins are made of maple, sell 
for, about $30 a set. 


hard rubber 


at | 


| 
| 


This is an operating charge | 


that is being eliminated in favor 
of capital expenditures on auto- 


In the Maritimes, 
candle pins, a long, skinny 
variety, are popular, pin-setters 
already are available. 

Brunswick-Balke-Collender is 


investment | 
of about $500,000, including the | 





| 
| 


| working on a Canadian-made 


| 


setter for five-pins, the most 


|widely played Canadian game, 


composition, ! $5,000. 


| market. 
where | 
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. There are a_ million 
bowlers in Canada, but 
there are still vast un- 
tapped markets a4. @ 


in its infancy as a national par- 
ticipant sport. 


Only limiting factor, he says, 
is the number of alleys. 
Most of those now operating 


in which the novice can | 


learn the game. | 


He is confident that eventu- 
ally there won’t be a town or} 


icity in the country without at! 
| least one modern establishment. 


Meanwhile his company is 


| well diversified. 


| boats, 


$106,276 


$ 94,428 


Setters for duck-pins — the 
short, squatty maples most pop- | 
ular in Montreal — likely will | 
be imported. 

Brunswick, which did $125] 
million worth of business in U. 
S. and Canada last year, sells 
pin-setters outright for a $500) 
down-payment, the balance 
payable at about 12c a string. 

American Machine & Foundry | 
Co. introduced the first elec-| 
tronic pin-setter in 1952 in the | 
U. S., has installed some 40,000 | 
machines on a rental basis, but | 
hasn’t entered the Canadian | 

AMF gets $500 for a 10-year 
lease and a fee of 10c a game 
with an $800 per year mini- 
mum. 

Servicing is at the alley’s ex- | 
pense, although AMF provides 


;spare parts at cost. 
Modern balls are made from} which should retail for about | 


B. E. Bensinger, Brunswick | 


schoo] furniture, | 
equipment and 
recently increased em- 
phasis on plastics for defence | 
industries. 


It makes 
gymnasium 


The Canadian company con- 
tributes to the Avro CF-105| 
Arrow, making cockpit canopies. | 

Last year the parent U. S.| 


$565,000 
million, 


on sales of $16.8 


One big reason for the boom 


|in bowling: Television. 


“Television brought bowling | 
right into the living room, ex-| 
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CLARKE STEAMSHIP APPOINTMENTS 


D. A. CLARKE 


STANLEY CLARKE 


Clarke Steamship Co, Ltd. announce today that D. A. Clarke, O.B.E., formerly 
President of the company, is appointed Chairman of the Board. His son, Stanley 


Clarke, formerly General 
effective immediately. 


Manoger, 


Desmond Clarke founded the Clarke Steamship Co. Lid 


its President ever since. 


becomes 


President and General Manager, 


in 1920 and has been 


Stanley Clarke is a graduate of The Royal Military College, Kingston and 
\firm acquired MacGregor Sport Queens University, Kingston, where he obtained his B.Sc. (Mechanical Engineering). 
| Products which in 1957 earned In 1939 he joined Swan Hunter and Wigham Richardson (Shipbuilders) in England. 
From January 1940 until September 1945 he served with the Canadian Army in 
Canada, Evrope and North Africa and attained the rank of Lievtenant-Colonel, 


1956 he became Vice-President: 


| In 1945 he joined the Clarke Steamship Co. as Assistant to the Superintendent, was 
made Operating Manager in 1946 and appointed General Manager in 1950. 


In 


The company operates regular freight and passenger steamship services from 
Montreal and Quebec during the St. Lawrence season to Gulf of St. Lawrence ports 
on the North Shore, Gaspé Coast, Magdalen Islands. and to Western and Eastern 


| Newfoundland, and from Maritime ports to St. John's, Nfld. in winter. 


For thirty 


posing the whole family to the} years a winter service has also been operated from Pointe-cu-Pic, near Quebec, to 
thrill of toppling the pins,” said | North Shore ports; this winter this service will be maintained also from Quebec 


one operator. 


“People who didn’t know| 
what an alley. was like saw 
others enjoying themselves and | 
decided ‘I'd like to have some| 


,” 


fun, too’. 


It may surprise hockey and 


| baseball fans to learn that in! 


1958 more TV time in U. S, was 


|devoted to bowling than any 


other sport. 


Detroit, for example, has | 
three bowling programs a week 
and commands a large Windsor | 
audience. 


| was opened in the basement of 


Bowling began in Germany | 


| president, says bowling is still' and the Low Countries. 


itself, 


It was introduced to North , German, 


America by 
who bowled nine-pins 
green. 

In fact the square in New 
York, where the first bowling 
in America took place is still 
called Bowling Green. 


And seven towns 
have the same name. 


In 1891 the first indoor alley 


on 


in U. S. 


a Manhattan restaurant by Joe 
Thum, an enterprising young 


Dutch immigrants | tremendous growth of the sport. 
a! 


rn en in nee 


who envisioned the 

Soon there was at least one 
alley on every block of Broad- 
way. 

Strait-laced lawmakers, de- 
ciding bowling was a waste of 
time, prohibited the game. That 
is, they prohibited nine-pins. 

Bowlers promptly added an- 


|other pin, converted the game 


into 10-pins and went on bowl- 
ing. 

Now it’s the 10-pin game that 
is most popular, 


SS 


First real advance in years 


ey yil i Vi? 


wet 


and real, stretch-out legroom — because Mercury’s centre tunnel is 
50% lower! 


And, for you at the wheel, Mercury offers special pleasures. The instru- 


ment panel is as sensible as it is convenient and smart. The wheel is 


safety contoured. And 
come true. 


Mercury power steering works like a dream 


The Mercury windshield for ’59 is 60% larger, and overlapping wipers 
give you unobstructed full-width viewing whatever the weather. 


What's more, you'll really appreciate the extra torque (driving force) per 


horsepower. Exhilarating performance comes as standard equipment, 


yet you’ve a full range of three great Marauder V8’s to choose from! 
In all four: measures of a car—style, power, roominess and quality — 
the difference in a °59 Mercury is beautifully apparent. 


Comparison is all the proof you need. The 20th anniversary Mercury 
shows you what new really means! 


Certain features illustrated er mentioned are standard on some models, optional at extra cost on othérs. 


YOU ENTER WITH EASE... THERE’S 
Mercury’s windshield 
pillar has been moved out 


of the way. 


LONGEST WHEELBASE — 
SMOOTHEST RIDE... like a 
long, sleek cruiser, the 
longer Mercury rides better! 


ACTION .. . fully five feet of 
unobstructed viewing in 
any weather. 


ROOM TO ENJOY .. . all im- 
portant interiot dimensions 
are increased, 


LUXURY YOU'VE 


more legroom. 


loading. 


NEW COMFORT FOR THE 
“MIDDLE” MAN .. . centre 
tunnel is 50% lower for 


SPACE IN THE RIGHT PLACES 
. + ~ trunk opening is six 
feet wide — lower for easier 


~59 MERCURY 


FOURTEEN COMPLETELY NEW MODELS IN THREE SERIES 


popular-priced MONTEREY... high-performing MONTCLAIR... usurious PARK LANE 





A. A. McARTHUR 


The appointment of A. A, McArthur as 
General Manager of the Canodian 
Westinghouse Company's Apparatus 
Products group of divisions, has been 
@nnounced by George |. Wilcox, Presi- 
dent. Mr. McArthur joined Westinghouse 
In 1939 following graduation from The 


University of Toronto. He has held various | ; 


sales and division management 
end his last position was 
Apporotus Soles. 


posts, 
Manager, 


~~ | CANADIAN SCENE, painted by artist Roland 


Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


—_—— 
meen 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA 4-8761 


Years of Experience 
trom Coast to Coast 


Lieculone 


< 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are cnnounced by soft 
chime ond signal! light. Converse- 
tion is private and confidential, yet 
you con reply from across the room, 
Wf you wish. For complete infor+ 
mation about this smooth, efficient 
tystem— 
Call or Write 
EXECUTONE COMMUNICATION 


SYSTEMS LIMITED 
331 Bartlett Avenve, Toronto 4 
LE. 1-9961 
National Sales ond Service 


epreeremrrmrentm em HS Se tn nT 


Corrado clothes, 
truly customed tailored, 
for men who have 
attained a station 
in life that demands 


they wear the finest. 


| 
} 





| especially lean to photos, larger 
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By FORBES GILBERTSON | 
Look forward to greater 
variety and better quality in the 


| 1959 crop of calendars, 


Canada’s calendar-producers 


|expect even better sales this 


year than Jast. 

A survey of major calendar 
houses reveals these strong 
trends: 

@ Use of color photos, growing 


| last year, is even more striking 


on '59 calendars. 

Less expensive calendars 

and more expensive have repro- 
ductions of paintings. 
@ Multiple sheet calendars are 
increasing in popularity. They 
have a separate picture and date 
sheet for each month of the 
year. 

Close behind are multiple six 
and four-sheet calendars. 
@ Merchants are placing more 
and more emphasis on calendars | 
which will promote sales of 
products. . 

Multiple sheet calendars with | 
month by month do-it-yourself | 
home repair projects, gardening | 


= 
% 


IID islam: 


Where there will be a strongly 
male reception, advertisers still 
go for fair ladies, clad and par- 
tially clad. 

But nudes are definitely out. 

Growing sellers are _ posh, 
deluxe calendars for executives. 

These are usually six and 
four sheet jobs costing up to $5 
or so. 

Many executives save the 
paintings, have them framed, 

Banks and insurance com- 
panies still favor paintings of 


|Canadian scenery or historical 


episodes. 
At least one major producer 
is making majority of its sales in 


rtis Gissing of Banff, appears on calendar pro- 
duced by E. S. & A. Robinson (Canada) Ltd. 


More of Canada’s Art 
On Our ’59 Calendars 


hints, advice on cooking, hunt- | 


ing and fishing, 
highly popular. 
@ Canadian advertisers are ex- 
pressing their growing national- 
ism by demanding more 
calendars with Canadian paint- 
ings and photographs. 

Human interest and scenery 


are proving 


calendars still seem to be top| 


favorites—children and animals, 
mother and child pictures. 

Scenes are a close second. 

An executive of a top calendar 
house says that appeal of a 
particular picture or painting is 
still the big factor, 

Generally a good child study 
or human interest picture will 
always sell well. 

His company’s 1959 calendar 
depicting an angelic little girl 
has sold over 250,000 copies. 


Girl pictures and humor| 


calendars come next, then hunt- 
ing and fishing. 

But don’t underestimate the 
power of les girls! 

Men are still men in Canada, 
calendar producers happily re- 
port. 


“708 


HOUSEWIVES favor 
makers say. This one is on 


be es 





| Canada, 


|OUTDOORS AND SPORTS make popular calendar 
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Special Correspondence 
SAINT JOHN—The ownership 
; ; of Saint John’s largest depart- 
| Reason: It's a lot cneaper. ment store has duemee ade. 
Other firms buy U.S. color| astern Securities Co., of Saint 
separations, make their oOwn| John, has purchased M.R.A. Hold- 
plates and do complete printing jings Ltd. parent company of 
job in Canada. |Manchester Robertson Allison 


But bulk of artwork, includ- | paee@enald Pavaiture Co. 


a all girlie paintings, is done | The transaction was one of the 
in U.S. |largest in recent years in Mari- 
At the moment, about 25% of| time department store trade. 
calendars in this country are| Harry Brooks, of Manchester, 
100% Canadian. | Eng., who acquired control of 
Orders in Canada range from M.R.A. Holdings Ltd. in 1948 and 

f served since then as president, 
100 for a small country store to 


sold his stock and resigned as 
200,000 for the larger manufac- | president. 
turer. 


Manchester 
Sizes: Calendars for office and | Ltd. was founded 92 years ago. 


plant, usually are 18 by 27 and | New Way Furniture Co. oper- 


ees. 
art in 


This painting tops a 1959 Rolph-Clark-Stone 


production. 


|100% made-in-Canada calen- 
|dars, with reproductions of 
|paintings or color photos 

painted or photographed by 
| Canadians. 


Many calendar firms in 
| Canada buy the calendar backs 
|in the U.S., complete with pic- 
|tures, add name of advertisers 


| and pads here. 
Trend to photos shows up pre- 


|dominantly in imported calen- 
lds 


dars. 


| 14 by 21 with oblong picture, 11 
| by 23 or 16 by 33 with picture 
upright. 

Jumbo-size, 29 by 49% is 
| favored by big industries like 
| mining and Jumbering firms. 
| For the future? 

As Canada’s economy and 
population grow, trend to Cana- 
|dian paintings and photos will 
grow, too. 
| But at present only largest 
| calendar houses can afford a 
nee made-in-Canada job. 


Stratford Design 
Wins Top Award 


Rounthwaite & Fairfield, To- 
ronto architects, won the gold 
medal in the Massey awards for 
architecture for their design of 
the Festival Theatre at Strat- 
ford, Ont. 7 

The entry was judged most 
outstanding of 158 submitted 
from all over Canada. 

Royal Architectural Institute 
of Canada administers competi- 
tion on behalf of the Massey 
Foundation. 

Awards were first presented 
in 1950, again in 1952 and 1955, 
to recognize outstanding Cana- 
dian architectural achievement. 

Eight architectural firms won 
silver medals: 

Arthur Erickson and Geoffrey 
Massey, Vancouver, houses over 
1,200 sq. ft. 

James A, Murray and Henry 
Fliess, Toronto, group housing. 

J. B. Parkin Associates, To- 
ronto, industrial building. 

Thompson, Berwick & Pratt, 
Vancouver, commercial. 

Huget Secord & Pagani, St. 
Catharines, Ont., educational. 

Rother, Bland, Trudeau, Mont- 


"2 \real. municipal, 


ee Coe 
ees. eo. 


ala ane. 9 


human interest studies, calendar 


a Lawson & Jones calendar. 


Page & Steele and Thomas R. 
Wiley, Toronto, hospital. 
| Hart Massey, Ottawa, miscel-| 
| laneous category. 
| Exhibition of entries will be 
held in Canadian cities and art 
centres. 


Eastern Securities Buys 
Department Store Company 


| Ltd., New Way Furniture Co. and | 


Robertson Allison | 


NEW YORK AGENCY: 120 Broadway, New York 5, N. Y. 
Head Office: Marunouchi, Tokyo 


Branches: 155 throughout Japan 


London Branch: 7, Birchin Lane, London E. C. 3 


| ates stores in Saint John, Freder- 
icton, Charlottetown and Halifax, 
and under the name of Bonnell’s | 
Furnishings operates stores in| 
Sydney, Sydney Mines and Glace | 


| Bay, N.S. 


Macdonald Furniture Co. has} 
one store in Halifax. 

F. Carleton Fisher, vice-presi- 
dent and managing director of 
Eastern Securities, who served as | 
a director of MRA.Holdings since | 
1950, is the new president. | 

Vice-Presidents: James A. Mac- | 
Murray and Mark Reece, who is 
also managing director. 

John F. O'Neill is secretary- 
treasurer and director. 


PIPELINES 


are the 


LIFELINES 


OF CANADIAN PROGRESS 


Majestic is one of the few all-Canadian owned 
and operated pipeline contractors and serves 
Canadian industries from coast to coast. Majes- 
tic personnel worked on the first major Cana- 
dian oil pipeline and they have built pipelines 
in every part of Canada, 


mesestic 


CONTRACTORS LTD- 


ALL PHASES OF PIPELINE CONSTRUCTION . . FROM 

THE GAS and OIL FIELDS DIRECT TO THE CONSUMER 

HEAD OFFICE: ROYAL TRUST BUILDING, EDMONTON, 
ALBERTA. EASTERN OFFICE: TORONTO 


Other directors: J. H. Drummie, Oland and C. N. Wilson, all of; were contemplated in policy, 


O. P. MacCallum, James A. Mac- | 


Yes, from Burroughs still another way to have advanced 
data processing at its profit-protecting, time-saving best. 


It’s the Burroughs Typing Sensimatic Accounting Machine, 
which has brought new automation, flexibility and typing 
talent to descriptive accounting jobs across the continent. 


New autemation through the big array of proved Sensi- 
matic features that make key decisions and complicated 
motions for the operator as the machine races through its 
work. New flexibility through the interchangeable Sensing 
Panels that wrap up four jobs each and switch from job 


Saint John. 


Murray, W. P. MacMurray, P. w.! Mr. Fisher said no changes| of the stores. 


management or personnel in any 


HOW ADVANCED CAN YOUR DATA PROCESSING GET? 
Let the Burroughs Typing Accounting Machine show you 


to job at the flick of a knob. New typing talent through a 
new typing principle that makes for easy speed, clean-cut 
printing and completely jam-free operation. 

Yes, it’s that fast, that automatic, that flexible. And there 
are more far-ranging advantages where these came from. 
For Burroughs makes a full range of data processing equip- 
ment that extends from the most advanced accounting 


* machines to the most advanced giant electronic computer 


systems. For help with your data processing problem, 
call your local Burroughs office or write Burroughs Adding 


Machine of Canada, Limited. Factory at Windsor, Ont. 
Burroughs and Sensimatic—TM’s 


Burroughs 


“NEW DIMENSIONS | in electronies and data processing systems” 
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If you were the judge, how would 
you have decided this real Cana- 


dian court case? 


The Screaming Siren 


A grinding collision occurred on the highway. An 
ambulance was called to the scene. As it drew near 
the driver saw that a line of cars had backed up behind 
the wreckage. 


He turned into the opposing lane of the highway 
and with siren screaming, lights flashing, he sped on. 


Benny was driving a truck in the opposite direction. 
He had passed the scene of the accident, Proceeding 
over a rise in the road uddenly spied the ambu- 
lance speeding toward him. He quickly turned out onto 
the shoulder of the road and drove on. 


The shoulder narrowed’ the truck tumbled 
down an embankment. The ambulance had passed on 
without slackening speed. 


he 
and 


Benny sued: “An ambulance has no 
other vehicles. It was on my side of 
forced me off the highway.” 


priority over 


the road and 


The owner of the ambulance replied: “The High- 
way Traffic Act provides that when I approach with 
my red lights and siren operating, other vehicles must 
pull to the right and stop. I had the right of way and 
you did not stop.” 


Should Benny recover? 


A mission of mercy does not justify injury to per- 
sons going about their own affairs. Nor does it justify 
driving which creates a hazard to others. 


An ambulance has no priority or privilege unless 
such is conferred by statute. In this case the statute 
does not confer a privilege upon the ambulance; it 
does impose a duty upon drivers of other vehicles in 
the vicinity. 


The ambulance driver was negligent in proceeding 
head-on toward the truck, without slackening speed. 


Benny, however, was negligent too. He had failed 
to obey his statutory duty to stop. 


Benny recovered only 50% of his damages. 


Based on a decision of the Supreme Court of 
Ontario. 


By H. T. G. ANDREWS 
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MANAGEMENT CONSULTANTS 
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}. D. Woods 


G. B. Bailey EF. B. Chown 
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MONTREAL TORONTO VANCOUVER 


Manufacturers of 
STEAM POWER’ PLANT 
EQUIPMENT 
* 


BABCOCK-WILCOX and GOLDIE-McCULLOCH 
LIMITED 


GALT - ONTARIO 
MONTREAL + TORONTO + CALGARY » VANCOUVER 


'Manitoba’s Power Losses 


May Boost Rates in 1960 | 


From Our Own Correspondent 


all available sites on the Win- | 


WINNIPEG — Rising costs|nipeg River, the nearest source 
have overtaken revenues this|of water-produced power. 


year for the Manitoba govern- 
|ment’s power utility. 


To meet constantly increasing | 
demand, the board has built a | 


| Operating at a loss for the| steam plant at Brandon and is 
| first time in 25 years, the Mani- | building another at East Sel- 
'toba Power Commission is con- | kirk, north of Winnipeg. 


sidering an acrgss - the - board 


The board’s plants recently 


rate increase but will make no/| reached an all-time peak pro- 


immediate change. 
Utilities Minister Jack Carroll 


duction of 560,400 kwhr. 
This type of demand has 


‘said the commission will be|£°™¢€4 increasing use of the 


|forced to boost rates “within 
two or three years at the out- 
side” unless conditions change. 


In 1957, the commission had 
a record profit of $1.2 million. 


This year, it expects a slight 
| loss. The commission is already 
| dipping into its $4 million rate 
stabilization fund. 

One factor in the increasing 
cost is the cost of generation, up 
considerably this year. The com- 
mission distributes power to all 
of southern Manitoba except 
the City of Winnipeg. 

The power is produced by the 
Manitoba Hydro Electric Board, 
another provincial agency. 

The Hydro Board is now using 


Safer, Better 
Roads Aim 
Of New Study 


A special committee on pave- 
ment design and evaluation has 
been formed under the sponsor- 
ship of the Canadian Good 
Roads Association. 


Objectives: Design of cheaper, 
safer and more efficient highway 
pavements. Development and 

j|improvemeént of methods of 
evaluating existing pavements. 


On the committee: Represen- 
tatives of provincial highway 
departments, Federal Depart- 
ments of Public Works and 
| Transport. 


Chairman is E. B. Wilkins, 
|research and development en- 
gineer, Department of High- 
ways, British Columbia. 

Secretary is Gordon D. Camp- 
| bell, CGRA director of technical 
services. : 

The committee will operate 
| within the framework of the 
|CGRA’s technical advisory 
| committee. 


Company 
Report 


Beverages 


| MOLSON’S BREWERY LTD., 
Montreal, consolidated net profit of 
$5,106,827 for year ended Sept. 30, 
| 1958, was 22.7% higher than pre- 
vious fiscal year’s $4,211,259. 


Sales and earnings were highest 
}in company’s history, President 
| H. deM. Molson says. 

Capital expenditures totaled $3.2 
| million, largest portion of which 
| was used to purchase land immedi- 
| ately adjacent to company’s Toronto 
| brewery. 

Land bought, Mr. Molson says, 
“should give us enough room to 
meet whatever expansion is re- 
| quired for the foreseeable future.” 


Three floors are being added to 
the new cellar building of com- 
pany’s Toronto brewery to increase 
capacity. 


two-for-one, which created a fur- 
ther 250,000 Class A and 250,000 
Class B shares, and 250,000 5%% 
cumulative redeemable preferred 
| shares, par $40. 


Molson’s has gained control of 
Sicks’ Breweries Ltd., which oper- 
ates five plants located at Prince 
Albert, Regina, Lethbridge, Edmon- 
ton, and Vancouver. Sicks’ also has 
a minority interest in two breweries 
in Washington state. 


Control of Sicks’ was gained 
through Molson's offer of two 
|Class A shares, two Class B and 
one 54%% $40 par preferred share 
for each four Sicks’ common and/or 
voting trust. Offer has been ex- 
|} tended to Jan. 7. 


CONS. INCOME ACCOUNT 


Years Ended Sept. 30: $1958 1957 
.« «+ $11,026,865 $8,274,778 
57,125 
11,083,990 
1,653,817 
32,500 





Net oper. inc. . 
Add: prof. sale inv. . 
Net earnings 
Less: Deprec. . 
Interest seeeee 
Income taxXeS .seees 
Min, int. ...... sees 
| Net profit ....... 
| Less: Dividends 2,027,025 
| Surples fer year J 2,178,893 
tincludes accts. of partly owned sub- 
sidiary. ° 
Note—The company is claiming for tax 
| purposes depreciation in excess of amount 
charged in the accounts, thereby reducing 
taxes payable by $251,000 in 1958 and 
$215,000 in 1957. 
Earnings per Share and Dividend Record: 
oe — $2.80 


751,320 750,750 
751,320 750,750 


CONDENSED CONS. BALANCE SHEET 


t 1958 1957 
$2,733,039 $2,444,705 
Accts. rec, less res... 3,745,433 3,799,433 
Inventories 5,477 5,385. 
Bonds & shs.* 
Total curr, assets .. 

Misc. assets 
Fixed assets? .. 
Total assets 
Inc. taxes pay. ..... 
Accts., ete., pay. ..... 

Total curr. liab. 


5,341 
9,280,119 


4,211,258 


1.35 


Class A, n.p.v. 
Class B, n.p.v. .... 


2,873,105 1,132,205 
++ 23,019,970 21,085,175 
39,986,824 37,298,566 


*Market value ...-. 2,420,000 
+After deprec. of .. 21,229,925 13,715,960 
tConsolidated to include accts. of partly 


owned subsidiary. 
Working capital 10,137,358 10,819,739 


Brandon steam capacity and 
thus increased costs. 

The board has conducted ex- 
periments with natural gas at 
Brandon in an effort to find 
cheaper: fuel than coal. 


Although gas would be| 


cheaper at “interruptible load” 
rates, it would not be available 
at these rates in the winter 
months when the steam plant 
is in full operation. 

There is no danger of a power 
shortage this winter in| 
Manitoba. 

Heavy snow has _ restored 
previously low water reserves | 
and guaranteed good reservoir 


| conditions for next summer. 


}ern rivers which must supply 


| National Research Council. | 


| Authorized capital was increased 
jon Oct. 1, 1958, by the split of 
Class A and Class B common shares, 


But Manitoba is now taking | 
a long and careful look at north- 


any increase in hydro-produced 
power. 

Cost of transmission is one 
big hurdle which is now being 
discussed with officials of the 
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CONTINENTAL CAN COMPANY EXECUTIVE APPOINTMENTS 


ARNOLD. G, BENNETT 


Frork A. WhHittall, president of the 
Limiged, announces the 
con 


following executive appointments 
lidation of Gair Company Canada Limited into Continental Can 


EWART E. FRY 


Continental Can Company of Canada 
following 


Company, effective January 1, 1959. Arnold G. Bennett will continue 


os vice-president and general ma 
tainer division. 
general line containers and crown 


manager of the metal products division. 


Toronto-Dominion: 
H,. G. LAW, manager, Benito, Man., to 


| be manager, Kipling, Sask. 


R. F. JOHNSTON, manager, Vilna, | 
Alta., to be manager, Mayerthorpe, Alta. 

M. N. MacIVER, manager, Mayerthorpe, 
Alta, to be manager, Lloydminster, Alta 

D. J. TYSON, manager, Lloydminster, 
Alta., transferred to the Alberta divisional 
office, Edmonton 

J. McFARLANE, manager, 283 Ottawa 
St. N., Hamilton, to be manager, Thistle- 
town, Ont 

J. F. SAUNDERS, atached to the B. C 


nager of the Mono-Perga paper con- 


Ewart E. Fry, formerly Continental sales manoqger of 


s, becomes vice-president and ceneral 
W. George Cowan, formerly 


Bank Staff Changes 


division relief staff, Vancouver, trans- 


ferred to the statement analysis depart- | divisional 


ment, head office, Toronto. 
T. F. C, CARRICK, accountant, York- 
ton, Sask., to be manager, Benito, Man. 


ton & Holland; Ottawa, 
Montreal Rd. & St. Laurent Bivd., Ottawa 


| assistant manager, 1822 Scarth St., Regina 


| 1822 Scarth St., Regina, transferred to the | 
F. C. MacINTOSH, accountant, Welling- | divisional office, Winnipeg | 


to be manager, | 
| zabeth Sts., Toronto, to Be credit officer 
| J. C. PENNINGTON, accountant, Dunn- | at that branch 
' ville, Ont., to be manager, Vilna, Alta. 


W. GEORGE COWAN J. STANLEY BABBITT 
vice-president and generol manager of manufacturing and converting 
operations of the Gair Company, has been named vice-president and 
general manager of the new Gair paper products division of Continental, 
and J. Stanley Babbitt, formerly vice-president and general manager 
of mill operations fer the Gair Company, has been appointed a vice- 
president of Continental and consultant to the executive vice-president, 
James A. Stewart. 


cine Hat, Alta 


J. L. PATON, an 
office, 


inspector, western | at 
Winnipeg, to be first | 


that branch 
G. G. WILCOX, an assistant manager, | that branch 


L, BROHMAN, accountant, Elm & Eli- | ant, Bathurst & Wilson, Toronto, 


Runnymede, Toronto, 


W. G. VINSON, accountant, Bank & 


a pe 


This man 
is what Vickers is made of 


He is a surgeon in steel. When he slices 
metal, it is as if a life depended on his inci- 
sion. When he checks his tolerances, his 


margin of error is less than the thickness of 


a human hair. He is not an ordinary man. 


Yet without such men as this, Canadian 
Vickers could not exist. Without his kind 
of integrity, Vickers would never be able— 


or be asked—to make the processing equip- 


ment, tanks, boilers and presses which they 


. 


‘ 


now supply to Canadian industry. This man 
is today’s version of yesterday’s craftsman 
... and he is the stuff that Vickers is made of, 


CANADIAN MEMBER OF THE VICKERS GROUP 


Custom manufacturers of all kinds of special machinery; industrial boilers; equipment for the mining 
and pulp and paper industries, and for hydro-electric and water control; ships of all types and sizes; 
marine engines and oil operated reverse reduction gears; general engineering, specializing in metal work. 





Glen, Ottawa, to be gredit officer, Medi- 


J. A. MacDONALD, accountant, Portage 
| & Kennedy, Winnipeg, to be credit officer 


M. A. BROWN, acting credit officer, 173 
N. Front St., Sarnia, to be credit officer at 


L. C. STEMP, accountant, Lakeshore Rd, 
& Long Branch, Toronto, to be account- 


J. W. WALLACE, accountant, Bloor & 


to be accountant, 
Lakeshore & Long Branch, Toronto. 


ee 
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BOOKS FOR BUSINESSMEN 


Lively Reading 
In Fact, Fiction 


FORWARD WITH CANADA 


THE CLOCKMAKER, by Thos. 
C. Haliburton; 164 pp. 

BAROMETER BISING, by Hugh 
MacLennan; 219 pp. 


THE TIN FLUTE, by Gabrielle 


Moy; 274 pp. 


THE LAST BARRIER and other | worth, the imaginative school- 


THE COMPLEET MOLES 
WORTH, by Geoffrey Willans , 
& Ronald Searle; Clarke, Ir- 
win & Co., Toronto; 378 pp.; 
$4.50. 

Everyone knows Nigel Moles- 


j 
| 
i 


stories, by Sir Charles G. D.| boy who’s the curse of St, Cus- 


Roberts; 153 pp. 

—MeClelland & Stewart Ltd., 

Toronto; $1 each. 

Early in .1958, McClelland & 
Stewart took a publishing gam- 
ble by launching its paper-cov- 


tard’s (especially of the master | 
who teaches spelling). This is a | 
round-up of Willans’ episodes | 
from Nigel’s demoniacal war on 
schoolmasters, including the 
complete text of three previous- | 


ered, low-priced New Canadian |ly published books, fortified by 


Library (FP, Feb. 8). 

It has now been emboldened 
to double the size of the library, 
with this second group of four 
classics of Canadian literature. 

Like the earlier group, these 
four works well deserve to be 
brought back and made avail- 
able to a new generation at a 
low price. 

Haliburton was both a true- 
blue Tory and Canada’s first 
humorist. 

Sam Slick, his Bluenose clock- 
muker, satirizes the world of 
125 years ago so capably that 
the sketches remain fresh today, 


Introduction is by Robert Mc- | 


Dougall of Carleton College. 

Also set in the Maritimes 
Barometer Rising, MacLennan’s 
well - constructed novel set 
against the background of the 
1917 Halifax explosion. Hugo 
McPherson (University of To- 
ronto) has written an analytical 
introduction. 

He has also contributed the 


is 


introduction to Hannah Joseph- | 


son’s translation of Miss Roy’s 
1947 first novel, Bonheur d’occa- 
sion. 

A best seller in both 
and the U. S., The Tin 1 
a warm story of Montreal’s 
“little people.” 

The 15 short pieces in the 
Roberts collection give a well- 
rounded picture, of the prose 
style of an author who is much 
better known as a poet. 

These are stories for the wild- | 
life lover in particular, 


1907, McGill’s Alec Lucas pro- 
vides the introduction. 


| 


272 Searle cartoons. 
- . 
MEDICINE MEN CGF THE 

NORTH PACIFIC COAST, by 

Marius Barbeau; The Queen’s 

Printer, Ottawa; 95 pp.; $1. 

This is a scholarly study of | 
the Indian shaman or healer, 
who tried to cure illness by 
driving out evil spirits. Illus- 
trated profusely. 

It’s not the reading fare of 
every businessman, perhaps, but 
this book is an example of the 
excellent works being published | 
by Canada’s federal printing | 
bureau. 

Every businessman would 
find the book list of our Crown 
publisher well worth examin- 
ing. 


7 * * 


ATLAS OF THE SKY, by Vin- 
cent de Callatay; Macmillan 
Co. of Canada, Toronto; 157 
pp-; $13. 

You can find many things in 
the heavens on a clear night. 

You can discover the awe- 
someness of creation, the enor- 
mous mathematical precision of 
the universe, 

You can look into a new fron- 
tier of cold, heat, radiation and 
black void. 

You can spot signpost-stars, 
their names as familiar as city 
streets to the navigator: Alde- 
baran, Rigel, Sirius, Altair, 
Dubhe. 


re 


490s + 68 6@ 6 & 81 
$ 


Hem Comedian Librany » 4 


sive book, if you’re methodical, 
would make a sound introduc- 
tion to the hobby. 

It has unique pseudo-photo- 
graphs of the skies, showing 
stars visible to the naked eye. 
No need for a telescope. 

Astronomer de Callatay also 
has prepared detailed charts of 


ithe constellations and, tables of 


star characteristics. 

Plenty of fascinating photo- 
graphs of nebulae and star clus- 
ters. 

* 
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THE ONCE AND FUTURE 
KING, by T. H. White; Col- 
lins, Don Mills, Ont.; 677 pp.; 
$5.50. 

English writers have been re- 
telling the story of King Arthur 
for a thousand years. 

Twenty years ago, Thomas H, 
White began mulling it over 


| with The Sword in the’ Stone, a 


book which surely ranks with 
Wind in the Willows as one of 
the offbeat classics of English | 
lite rature. 

He followed this with two 
others, The Il]-Made Knight and 


| The Witch in the Wood. 


Now he has refurbished these 
three; and to them added a 
| fourth, The Candle in the Wind, | 
biatateks is the story of the death | 
of Arthur. 

The result is this haunting 
tetralogy with the theme: Can 
a civilization, founded on the as- 
sumption that man is a decent 
survive? 

. 


i 


‘|POSITION AT NOON by Eric 


| 


latest additions to the New 
Canadian Library. 


is not a happy one. Peter West, 
| a young artist with much talent 
but few roots, accepts the pro- 
posal of the unhappy daughter 
of a rich Montreal family. 


Her ambition is “to fulfill her- 
| self through helping him to be- 
| come great.” Not unexpectedly 
the marriage is far from a suc- 
cess. War intervenes and West 
does well as a pilot but loses all 
ambition to go on painting. 








Everything more or leyss 


If you know how, where ial /PORTRAIT OF PETER WEST | works itself out by the end. But 


| when, it’s all yours for the look. | 


and | ing. Join the thousands of Cana- | 
were written between 1902 and | dians 


| 


already in amateur 
tronomy. 


This 


as- | 


amazingly 


comprehen- 


by Suzanne Butler; Little, 
Brown & Co, (Canada), To- 
ronto; 291 pp.; $4.50. 

This novel has Montreal be- 


| authoress Butler paints a vivid 
|and discomforting picture of 
| nervous misery that leaves the 
| reader doubting the happy soiu- 


fore and just after World War tion would really last long. 


LOOK FOR IMPROVED P }¥ Ni PRODUCTS 
(GOUGH RCI CREATIVE CHEMISTRY 


and enamels 


| |THE TREASURE DIVERS OF | 
|JACKET DESIGNS of four | ; 


| II as its main setting. The story | 


Fp eeeeer eee ee 


Mow Sanadion Ubrary - $1 


Linklater; Clarke, Irwin & 

Co., Toronto; 253 pp.; $3.25. 

This latest book to appear | 
from Scotland’s Eric Linklater | 
(he has written some 20 others, 
including Private Angelo), con- 
cerns the ups and downs of a} 
single family over more than 
|200 years. They are an active 
family. It is an exciting chron- | 
icle. 

Behind the entertainment is'| 
a more serious purpose. Link-| 
later is exploring the relation- | 
ship of fathers and sons, the 
influence of heredity and the 
maladjustment of the latest 
generation. Some of his con- 


clusions are of profound inter- 
est. 


Blueprinting The Future... 


“You'll find them at the intersection of ‘Eleventh and Elm’ 
in any of a thousand little towns... or strung across 

the concrete canyons of a hundred hustling cities. 

You'll find them sharing the sedate seclusion of a small 


suburban sidestreet . . . or standing, shadowed by a towering 
tenement, a movie theatre, a school, a hardware store... 





You'll stop—or go—or wait, as they direct; their red and 
green and amber eyes gentling you through a moiling maze of 
taxis, trucks, and public transport; of pedestrians and private cars. 


Their shapes may vary,'too—these 
automated sentries which secure our daily safety. 


You’ll see them as a street lamp... familiar, friendly, 
comforting ... guiding your way through winter gloom and 
fragrant summer night . . . or as a fire alarm box, ruddy hued 
and cheerful...a patch of precious colour to add playful 
contrast to the graying, wistfu! haze of early Autumn dusk.” 


VIGO BAY by John S. Potter, | 
Jr.; Doubleday, Toronto; 480 | 
p.; $5.75. 

This is the story of a search 
that’s still going on for buried 
treasure at the bottom of Vigo 
Bay on the northwestern corner 
of Spain. Here in 1702 a Spanish 
armada carrying $75 million in 
gold, silver and jewels was de- 
stroyed in a violent naval battle. 

For more than 250 years, the 
sunken hoard of 17 galleons has 
been celebrated in legend. More 
than 70 salvage operations have 
failed. 

Potter has been probing into 
the sunken hulks for three years 
with U. S, and European frog- 
men, The greatest treasure they | 
have found so far lies ‘in rich} 
adventure, in their fascinating 
work and play ' on Galicia’s 


In keeping with their belief that Canada’s future is being 
shaped today, the Northern Evectric. Company Limited 

is continuously searching for new and better ways to 
bring you more efficient traffic signals, street 

lighting equipment, and fire alarm systems. 





Northern Flectric ... 


SERVES YOU BEST 





‘shores. 


¢ automotive finishes « industrial finishes *« farm implement enamels » queerennant specification fi nhs 


In Detroit, in the year 1927, Reichhold Chemicals, Inc., a new company, introduced a unique 
synthetic resin which produced quick-drying automotive finishes. Ever since that year RCI has continually 
been a leader in providing important new developments and technical assistance to the paint industry. 
Today, Reichhold makes hundreds of resins for surface coatings. Among the newest are RCI Isophthalic 
Acid Alkyds, Melamine-Formaldehyde Resins, Epoxies, and PVAc and Alkyd Emulsions. 
If you have'a problem involving surface coating resins, write RCI for help in solving it. If you would like 
full information on the new RCI Isophthalic ne Alkyds, write for SUPER-BECKOSOL Booklet. 


“=~ SQ REICHHOLD 


ee 
‘REICHNOLD CHEMICALS (CANADA), LTD. + 1919 Wilson Ave, (Westen), Terente 15, Outarle 
Synthetic Resins + Ch.rmical Colors « Industrial Adhesives » Phenol » Formaldehyde + Glycerine « Phthalic Anhydride 
Malzic Antrydride « Sebacic Acid + Sodium Sulfite + Pentaerythritol « Pentachlorophenol + Sulfuric Acid 





ecord ys Tape: 


ight for 
In Stereo 


Market 
Sound | 


| 


Watch this baitle of the price 
tags, starting now... 


By VINCENT EGAN | 

There’s a revolution under 
way in Canada. 

The opposing 
agreed to a truce, 

But a big battle is shaping up 
on a new front. 

Don’t run for cover. It’s all 
in the field of recorded music. 

The only casualties will be the 
manufacturers or dealers who 
pick the wrong side—and they’ll 
probably recover. 

The revolution was set afoot 
by the introduction of “stereo- 
phonic sound,” a comparatively | 
new recording technique. 

The chief characteristic of 
stereo is that just about every- 
thing connected with ordinary 
sound reproduction is doubled, | 
including the impression of | 
realism that the listener experi- 
ences. 

Stereophonic music on pre-| 
recorded tapes was first offered 
to the Canadian public in 1956. | 

But stereo tapes have re-| 
mained so expensive that 
they’ve captured only a tiny 
share of the big music market. 

This year, stereophonic music 
on records was launched with a | 
much brighter hope of success. 

Stereo records are being 
offered by all major manufac- 
turers, usually at-just $1 more 
than the corresponding conven- | 
tional (or “monophonic”) rec- 
ord. 


sides have 


But the market is still small, 
because relatively few Cana-| 
dians have bought the equip- 
ment needed to play stereo 
records 


lof grudging agreement 
| stereo tape system. 


/was with the conflicting 


| Speeds,’ 


| 


the development of a stereo tape 
“cartridg: ’ to sell at a price 
only slighiiy higher than stereo 
records. 

The cartridge, it is claimed, 
will have another advantage 
over today’s stereo tapes. 

In addition to being less ex- 
pensive, it can be played as 
simply and easily as a record. 

(Loading today’s tapes on to 
a tape recorder is somewhat 
more involved.) 

Existing stereo tape recorders, 
unfortunately, cannot be con- 
verted to play RCA’s forthcom- 
ing cartridges. 

But a rival cartridge has been 
developed by another U.S. 
manufacturer, which can be 
played on existing stereo tape 


recorders if a new recording 


| head is added. 


Retail price of the new head 
should run between $25 and 
$125, depending upon quality. 

Battle lines are drawn for a 
fight for supremacy among 
cartridges. 

Both sides, however, are hold- 
ing their fire until early in 1959. 

Christmas business in stereo 
records takes precedence. 

Sooner or later, the industry 
will probably reach some sort 
on a| 


i 


Industry men in Canada hope 
that standardization can be 
achieved at an early stage (as it 
tech- 
niques for stereo records) 

They recall the “Battle of the 
’ still going on. 

Hit parade and western rec- 


|ords are sold chiefly at the 78 


A spokesman for Decca Rec- 
ords told FP that sales of that 
company’s stereo records repre- 
sent about 7% of its volume on 
new releases, although nine out | 
of 10 new recordings are offered | 
in the two versions. 

Other manufacturers indi- 
cated that their sales of stereo 
are an even smaller proportion 
of their total volume. 

But all are supremely con-| 
fident that stereo record sales 
will increase sharply in 1959. 

That, it seems iikely, is when | 
the next big battle will begin. | 

For stereo tape, until now so | 
expensive, plans to strike back. | 
RCA, in the U.S.,; has announced 


{rpm speed 
| many 
| newer 45 rpm speed in most big 


| today’s 


| the 
| stereo discs, are taking steps to} 


| mission. 


and in 
but at the 


in Quebec 
rural areas, 


cities. 

Threat of a similar battle in 
stereo, they fear, is hampering 
sales of records, tapes 
and playback equipment 

From still another corner of 
Stereoland, there are rumblings 


| of another skirmish. 


Radio broadcasters, watching 
rise of stereo tapes and 
enter the realm of stereo trans- | 
Toronto’s CFRB has already 


offered one 45-minute experi- 
mental program of stereo music, 


What is 


To understand stereo, begin 
by noticing that you have two 
ears — one on each side of the 
head. 

The left ear takes in sound 
coming from the left and centre. 

And vice versa. 

Stereo works on the same 
principles, using two “ears.” 

To. over-simplify — which is 
the only way to describe stereo 
without using a wiring diagram | 


|—- a stereo recording is made by 


placing one microphone at the| 
left of the orchestra, the other} 
at the right. 

The sound heard by each| 
microphone, or “ear,” is re-| 
corded separately. 

At the end of the recording | 
session, consequently, there} 
exist two recordings — the one | 
heard by the microphone over} 
on the left side, in the violins’ | 
neighborhood, and the other! 
heard by the microphone over| 
on the right side, at the foot of 
Brass Section Hill 

These two separate record- 
ings are eventually transferred 
either to a stereo disc or a stereo | 
tape. 

Under a microscope, each| 
groove of a disc looks like a 
valley. 

One of the two separate re- 
cordings is etched into each wall 
of this “V” or valley. 

As the stereo phonograph} 
needle rides the groove, its two 
elements pick up the two re-| 
cordings. 


listeners using two radios—an | 
AM radio, tuned to CFRB's | 
wavelength on the conventional | 
broadcast band, and a frequency | 
modulation radio, tuned to} 
CFRB’s FM subsidiary station. 

In 1959, CFRB hopes to begin 
stereo broadcasting on a regular | 
basis. 

Toronto’s two CBC stations 
are yeported to be considering 
joint stereo broadcasts over 
their AM ware2lengths, which 
would provide full stereo music 
to any listener equipped with 
two conventional radios. 

Still another stereo broad- | 
casting system — and the one 
that seems most likely to catch) 
on — is “multiplex transmis- | 
sion.” f 

Using this system, a single FM | 
channel can carry two sounds |} 
simultaneously. 

With an adapter on his FM 
radio, plus a second speaker, the 
listener could receive multiplex 
broadcasts. 

Summing up, these stereo sys- 
tems are available—or soon will 
be—to the listener who wants to 


| join the stereo revolution: | 


@ Records. 


You can add a second ampli- | 
fier and speaker, plus a stereo | 
pick-up cartridge, to your exist- | 
ing record playing system. 

Put the second speaker six ft. 


Stereo? 


The two recordings, each with 
its slightly different point: of 
view, are passed along through 
separate amplifiers to separate 
loudspeakers. 

At this point, if all of your 
wires are properly attached, the 
recording made by the micro- 
phone on the left side of the 
orchestra will come out through 
the speaker on your left, 

And, once more, vice versa. 

(If your source of music is 
stereo tape rather. than stereo 
disc, the process is similar but 
simpler, The two separate re- 
cordings co-exist invisibly, one 
on top of the other, on a single 
tape. The “head” of the tape 
recorder sends each “track” on 
its way through its proper 
speaker. ) 

If the principle of stereo- 
phonic sound seems confused, 
it’s crystal clear in comparison 
with the conflicting claims of 
manufacturers of records and 
playback equipment. 

Who was first with stereo on| 
the Canadian market? 

At least two large Canadian| 
producers have distributed press 
releases within recent months, 
claiming that honor on the 
strength of merchandise they 
had just introduced. 

‘But as long ago as Sept, 1, 
1956, FP reported the introduc- 
tion by Toronto’s Seabreeze 
Manufacturing Co. of stereo- 
phonic sound, in the form of 


| tape recorders and speaker sys- 


tems (made here) and tapes 


which could be received by| (imported). 


Technical principles and ad- 
vertising claims aside, how does 
stereo sound? 

The only answer is the com- 
ment that has beén given con- 
cerning every advance in re- 
cording techniques since Thomas 
Edison shouted “Mary Had a 
Littl “Lamb” into ‘the mouth- 
piece of his first tin-foil phono- 
graph in 1877: “It’s just as if 
you were in the same room.” 

But stereo does add a second 
dimension to realism, No matter 
how hi the fi, a conventional 
(monaural) record cannot match 
the “presence” of stereo sound 
patterned after man’s natural 
hearing system. 

This is not to say that one 
stereo record or tape is as good 
as another. 

A fairly high uniform quality 
is maintained 
but they are necessarily ex- 
pensive because the raw mater-| 
ial—the tape itself—is costly. | 

Stereo records, newer than) 
tape, range widely in quality—| 
and so do the cartridges and) 


| other items of equipment needed | 


to play them. 

As-in any new and compli- 
cated product, there are bugs 
that must still be removed from 
stereo. 

Clean separation of stereo’s 
two recording tracks is essen- 


in stereo tapes, |, 
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Serving all Canada 
since 1907... 


RAYMOND 


CONCRETE PILE COMPANY, LTD. 


For over half a century the hiss and thump of 
Raymond pile drivers has been heard across the Dominion 
from Halifax to Vancouver. During this time, Raymond men, 


materials and experience have created foundations for many 
of Canada’s finest structures. 


But installing foundations is not all we do. Our scope 
of services in Canada includes complete construction of 
bridges, harbour and waterfront projects—including bulk- 
heads, wharves and intake structures—soil investigations, 
prestressed concrete construction and cement mortar lining 


of pipelines in place. 


Investigate the advantages of using Raymond on 
your next foundation or heavy construction project. You'll 


discover that no job is too large or too small for our attention. 


RAYMOND CONCRETE PILE COMPANY,LTD. 


1900 Yonge Street, Toronto 7, Ontario 


BRANCH OFFICES: 
1104 Hornby Street, Vancouver, B.C. 
620 Cathcart Street, Montreal, P.Q. 





SPECIAL ADVANCE OFFER! 


The Financial Post Corporation Service 


| tial if the listener is to feel sur- 
rounded by music, but some re- 
cords have almost no separation. 
| Audiophiles contend thet 
stereo has not yet learned to 
reproduce the high frequencies, | 


ae ee Lan | Much, too, depends upon the 
etter than ever, when | listener, 


" > wo} 
sound emanates from the two If you want background 


speaker systems.) music to read by, or if you pre- 

® Tapes. fer to wander around rather 
You can buy a tape recorder) than sit still while the. music 

and a matching second speaker, | is playing, stereo is not for you. 

or use your existing rss But’ it’s useful to remember lean eon 

phonograph or television| that a conventional monophonic or Paid Date 

speaker as the second speaker. | record will sound better when \ Gacees Gee ine be bee 
But be prepared for the pos-| played through a stereo system 0.35 .... Feb 1/88 Dec 8i-xd 2 

sibility of some degree of early|than when played through a 0.35 .... Aug 1/58 Jun 30-xd 26 

obsolescence, when stereo tape} conventional system — simply yt mete gd ee ds 

cartridges are introduced next} because the same sound then | Paid: 1987—$1.40 + 0.30; 

year: reaches you from two directions 

@ Radio. , |rather thanone. , Individual Copies — Individual copies of this useful permanent record of 1958 dividends may 
The first thing needed is Stereo, therefore, is not guilty be ordered 3 Dec. 31 > ial blicati f $1.5 b ti ae : 

patience — until regular stereo | of rendering anything obsolete. ye OTe ered prior to ec. 31, 1958, at a special pre-pu lication rate of $1.50 per copy for one 

broadcasting becomes'a reality,| And it offers, at reasonable copy and 50 cents for each additional copy. After Dec. 31, 1958, the regular rate of $2.00 for 
It seems likely that basic re-| cost, the highest degree of real- one copy and 50 cents for each additional copy will apply. 

quirements will be either a con- | ism in sound which has yet been 

ventional FM radio tuner plus | available to the amateur. 

an adapter; or a special FM} 


t , plus.— in eith _ . 
mpm:  . | Polyresms Lid. 
To Boost Output 


Se ATER With New Plant 


Polyresins Ltd., division of Bate 
eeeeeeeeeeeeeeeeeeene 


Chemical Corp., Toronto, has 


completed plans for a substantial 
@eeeeeeeeoevaneeevpeseeeeeeeeeeeeeeeeeeeeeeeeoeeeeeeeeees 


to 10 ftr from the first, put on a 
| stereo record, and the revolution 
|is. over as far as you’re con- 
cerned. 
(Your conventional LP rec- 


1958 DIVIDEND RECORD 


The valuable annual edition of The Financial Post Corporation Service Dividend Record will 
be published the middle of January, 1959. This Record gives complete information on divi- 
dends paid by Canadian public companies in 1958. An example follows: 


Ne 5 
CHANEL 


Panis 


Amount 
$ 


Year-Round Service —For those who require continuous dividend information, The Financial 
Post Corporation Service Dividend Record may be secured on a service basis at the moderate 
rate of $20.00 a year. This rate brings you a card each week giving new dividends declared 
and at the first of each month a cumulative booklet bringing all announcements to date into 
the one place. If you subscribe before the end of 1958 you will receive one copy of the 1958 
annual edition as part of your service and may secure extra copies of that edition at the 
special pre-publication rate, to subscribers only, of 35¢ each. 


Send in your order now for the copies you will need of this Record. It will help materially in calculating 
increase in manufacturing ca- 


pacity. 

Contracts have been placed 
covering fabrication of an addi- 
tional completely integrated man- 
ufacturing unit, factory building, | 
and warehouse. 

The reactor portion of this unit, 
having a capacity in excess of | 
1,500 imperial gal., will greatly 
expand company’s production of | 
polyvinyl acetate emulsions; pro- 
vide capacity for participation in | 
the growing market for all types 
of resin emulsions. 

New facilities are scheduled for 
completion by early spring. 


income fox reiurns and be a valuable record tp retain for future use. 


ORDER FORM 


The Financial Post Corporation Service, 
481 University Aye., Toronto 2. 





NICOPRESS SLEEVES AND 
TOOLS + PREFORMED 
ARMOUR RODS AND 
GRIPS + KELLEMS GRIPS 
CUTOUTS + LIGHTNING 
ARRESTERS + RACKS 
COPPERWELD GROUND 
RODS + CORONA FREE 


COMMUNICATION CIRCUITS pp MES. Revo 
VOLTAGE TRANSMISSION 


sor ano stoced oy WOrhern Flectric company vireo 
LINES 


LAT E R COMPANY LIMITED + HAMILTON, CANADA 


Specialties for: 
e TRANSMISSION LINES 
® DISTRIBUTION LINES 
® TELEPHONE AND 


(1) Please enter my subscription for the Dividend Service for one year from Jan. 1, 1959, 
at the rate of $20 per year, and send me .... extra copies of the 1958 annual edition at the 
subscribers’ special pre-publication rate of 35 cents per copy. I enclose chéque for $.......... 


(2) Please send me copies of the 1958 annual edition only at the special pre-publica- 


SULPHUR PILE tion rate to nonsubscribers of $1.50 for one copy and 50 cents for each additional copy. I 


Jefferson Lake Petrochemicals | 
of Canada stockpiled 42,482 long 
tons of sulphur at its Peace River , a 
sulphur recovery plant during the 
nine months period ended Sept. | 
30, 1958 (FP, Dec. 6). The sul- | Address eee eee eee eee See eee eee eeeeeeeeeeeeeeaeteee 
phur has a current market value | 
of around $1 million and cost of | 

| production was $482,000 (includ- | 
ing depreciation charges of $145, | 
). 


enclose cheque for $ 


NGM 2000 ci dbie deve evi ebardecis veeks ole th lt cana eae eee 


Vancouver 





mall Town, 
mall Store. 
ig Business 


If you want to outgrow your 
town’s potential, take a tip from 
Marich’s of Bristol, N.B. (pop. 
700)... | 


Special Correspondence Ten miles away: The U.S. 
BRISTOL, N.B.—Small town, | (Maine) border. 

small store, but hefty business.| So Marich’s decided to re- 
If there isn’t enough popu- | 

. lation to develop real sales in| Americans come t 

your town, then step outside. | shop? 


Take a tip from Marich’s | Marich’s started to promote 
here in Bristol, 


|(in weekly newspa V 
This department store is lo- is yr Mewspeper ‘and 5 


\ads, hitting both sides of the 
cated in a community of 700, on) border) the U.S, market. 


“a two-block-long main street. , pi 
But it proved a long time ago Result: At least 30% of the 
store’s volume today comes 


that a smal] town retailer can : 
really expand. from Americans who shop once 
Bristol is the centre of a po-|°% twice a month at the store. 
tato farming area, about mid-| The Americans go mainly for 
way on the main highway chinaware and women’s cloth- 
between Fredericton and Ed-|ing. Imported woolens move 
mundston. | fast. 
To increase 


had to go after every potential.| barrel effect. Canadian  cus- 


WHO THINK 
OF TOMORROW 
PRACTICE 
MODERATION. 
TODAY 
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Che Mouse of Seagram 


DISTILLERS SINCE 1857 
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pillion-dollat-P a 
ia. 
effectively by any other . 
Advertise in this point-ol 
the business “ eee 
your dealers do: 
dvertising agency. 
retailers bought 
their Hometows 


See your 2 


During 1957 
odvertising in 


verse a trend. Why shouldn’t/¢xclusive variety than many) dollar sales figures 
o Canada to| big city department stores. 


sales, Marich’s| The promotion had a double-| 


sale medium. 
and get results — J 


156,603,783 lines of 
Ontario Dailies. 


BUSINESS-MINDED FAMILY: Mrs. E. R. Marich (right) 
and Mr. and Mrs. E. C, Findlay, of Marich’s. 


t 
tomers now flock into Marich’s| though in the same building, is | 
from as far as 60 miles away.| operated separately by George | 

Marich’s china department} Marich, a son. 
today has a bigger and more; The owners won't talk about 
but they 


tores. — do break the volume down per- 
This kind of specialization! centagewise like this: 10% 


not only pulls the steady cus-| furniture, 25% clothing, 20% 
|tomers, but makes it a feature! footwear, 20% general 
| stop for tourists. | goods and 25% china. 

This bustling small town} 
| store is housed in a two-story | 
| brick building, 40 ft. by 130 ft.,| 
rebuilt 10 years ago after a fire 
cleaned out a much smaller 
store. 

It’s a fifth generation busi- 
ness. 

Mrs. E, R. Marich, 


great-grandfather 


dry 


About 2% of sales goes into 
advertising. 


There’s a sales staff of eight, 
but _Marich’s has a_ peculiar 
problem for a smal] town store. 


Next year, it intends to hire 
|three university girls for the 
whose summer season. 


started it,| Marich’s customers represent 
sold the business to her daugh-| so wide a range of incomes, that 
ter and son-in-law, E. C. Find-|it wants more _ sophisticated 
lay, a few years ago. | sales girls to deal with “weal- 


The hardware al- thy” customers. 


division, 


Company Reports 


Publishing INCOME ACCOUNT 

TORONTO STAR LTD., net pro- 
fit for the seven months ended Sept. 
30, 1958, was $981,380. Net profit of 
the predecessor company, The To- | 
ronto Star Ltd., for the previous 
five months ended Feb. 28, 1958, was 
$474,904, and for the fiscal year 
ended Sept. 30, 1957, $924,435. 

Following paper’s price increase 
last December, paid circulation 
dropped to a low of 295,000 in Jan- 
uary, 1958, President J. S. Atkinson | 
says. Despite this, adds the presi. 
dent, circulation and advertising | 
revenue for the seven months ended 
Sept. 30, 1958, was greater than that 
for the corresponding period in 
1957. , . | Share declared payable Dec. 31, 1958. 

Average circulation for six genes woe of Pietecenter com- 
months ending Sept. 30, 1958 (sub- | y s ended Feb. 28, 1958, 
ject to audit), was 308,701. Paid| ended Sept. 30° 1987 > goanauy ‘De year 
circulation of The Star Weekly in- 
creased to 884,111 by September, | 
1958, compared’ with 848,092 
February, 1958. 

Although numerous economies 
have been introduced, Mr. Atkinson 
says, “there is every indication that 
the cost of labor and materials will 
continue to increase in the coming 
year.” 

Company believes that further 
newspaper price increases cannot be 
counted upon to meet any future 
rise in costs. Additional revenue 
must be obtained through increases 
in circulation, president says. 


7 mos. 
ended 


Period: 
Net earnings 
Less: deprec. 
Debt interest! secccssccceses . 
Income tax 
Net profit . 
Less: pref. divds 
Common divds 
Pref. purch. fund J 
Surplus for year 653,580 
tIncludes amortization of disc. & financ- 
ing expense. 
Earn'n<s per share and Dividend Record: 
I _ eae seege $18.36 
Paid $1.13 


71.09 


eee eeeeene testes 


SOCCER eeeeeeee 
n 
Paid Vi CCdse is 6tenenwes 0.40 
tIncluding initial paid June 30, 1958. 
tAfter allowing for proportionate pre- 
ferred and participating dividends for 
| period on preferred stock. 
| Note—Participating dividend of $1.00 per 


CONDENSED BALANCE SHEET 
Sept.30 Feb. 28 
1958 $1958 





in As at: 
CG Shan ercaedes 
Mktble. secs.* .ssseee 
| Accts. TeC, ...c.seecee 2,724,214 
Invent 1,502,512 
24,295 
Prepaid exps. ...... ° 290,898 
Total curr. assets ., 9,149,571 
Fixed assetst ......0 12,344,530 
Deferred chgs. 375,914 
Total assets ....++.. 21,870,015 
Accts., etc., pay. 3,137,859 
Debt install. due ..... 713,576 
Pref. shs. purch. fund 60,000 
Total curr. liabs. .. 3,911,435 . 
Def. inc. tax 200,000 | 
13,105,000 13,500,000 | 
4,000,069 4,000,000 | 
633,580 eceres | 
4,224,932 | 
505,273 


2,281,056 
1,637,071 
30,174 
200,190 
5,458,767 
12,880,138 
495,000 
18,833,905 


Capital stock 

Earned surplus 
*Market value ..... 
tAfter deprec. of .. 
$Pro forma 
tIncludes investment in bonds and ac- 

| crued interest at market value 

| Working capital ..... 5,238,136 4,124,862 


NCSPUl TP Ssies “ter the ‘periec 

#iLosse, 

institutions heve legi- en - 

in seet , merger of } 

oo Canada and Génen 

mode our finan.) Yelopment Co. The . i 
vallabie te ali| ine company’s name —_—— 

iders in con-| @ Developmem | 


Iron and Steel 


S.K.D. MANUFACTURING CO., 
Amherstburg, Ont., net profit was 
$54,586 for nine months ended Sept. 
30, 1958, compared with net profit 
of $59,016 for fiscal year ended Dec. 
31, 1958. 

Fiscal year-end was changed from 
to sam =|: Dec. 31 to Sept. 30 to coincide with 
‘geeacg the automobile model year which 

Coury tomers are eos regulates a large volume of com- 

A Fe pany business, President G. J. 
wesrenseon Knight says. i 
Net sales for the nine-month | 
period ran “almost level” with those | 
| of the same period last year, the | 
president states. | 

Mr. Knight reports that in the | 
nine-month period, a re-arrange- 
ment of production equipment re- | 
sulted in more manufacturing space \ 
and more efficient supervision, = 
spection and handling of company’s 
products. 

Allowance of $40,000 has been 
made to reduce the amount of com- 
pany’s investments from cost to 
market prices. The reduction has 
been charged against earned sur- 
plus. 

“We hope for a moderately higher 
volume of sales dtiring our next 
| fiscal year,” says Mr. Knight. 

INCOME ACCOUNT 
Sept.30 Dec. 31 
1957 
76,229 
480 


276,709 





Ask for 
ust as 


HEE 
FeBEe 


As at: 
Net oper. inc. .....ce 
Add: Prof. sale f.a. «+ 
Net earnings 
ss: Deprec. ...... 
Debt interest ....... 
Amort. bd. disc. ... 
Inc. tax res, .... 
Net profit 
Less: Divds. «.. 
Surplus for year ..... 
*Loss 


y ¥ x a 
iit 
ites 


ii 


(i 


30,526 
Earnings per Share and Dividend Record: 
° Earned .. 


Fy 
ia? 


Common: Earned; . 

None paid. 
aRepresents three quarterly dividends. 
*tBefore (tafter) participation. 

Shares o/s: Sept. Dec. 31 
6% Pref., $10 par . 29,875 W275 
6%% Pref., $20 par 8,184 8,184 
Common, n.p.v. ... 214,800 214,600 


CONDENSED BALANCE SHEET 


28 ONTARIO DAY NEWSPAPERS THAT SELL A BILLION-DOLLAR-PLUS MARKET: - 


Bellevilie Onteric Intelligencer 
Brantford Expesitor 

Brockville Recorder and Times 
Chothom Dolly News 

Cornwell Stonderd Freebeider 
Fort Williom Times-Journe! 


Kirkiend Leke Northern News 
Kitchener-Woterioe Record 
Niegere Falls Review 

North Bey Nugge? * 
Orillia Pocket ond Times 
Oshewa Times-Gorette 
Owen Seund Sun-Times 
Peterborough Exem rer 

Pert Arther 


ONTARIO PROVINCIAL. DAILIES ASSOCIATION 


St. Cotherines Stendard 

St. Themes Times-Journo!l 

Sernie Observer 

Soult Ste. Morie Ster 
Strotferd Beacon-Here!d 

Sudbury Ster 

Timmins Doily Press 

Welland-Pert Colborne Tribune 

Woodstock Sentinel -Review. 


212,376 
20,850 
233.226 


Accts., etc., pay. ae 
Curr. debt instals. ... 
Total curr labs. ... 


02 
aAfter deprec. of .. 510,578 
SAt cost, jess allow. to reduce to market. 


4At cost. 
Working capital ..... 20515 824,313 
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cut up!” 


Secretary: Petter start clipping right now 

ewree enmoeeaee eoeoaeoeoeoe2e2 e222 02 © 

TO: BOULTBEE, SWEET & COMPANY LIMITED 
555 Howe Street, Vancouver, 8.C. 


¢é 
Lavo what’s happening out West — business is really on 
the move! More people settling every year — giant power 
projects — new railways linking Industry with the fabulous, 
Northland! All this, plus Alaska’s entry into the U.S.... —! piease send me up-to-the-minute on-tha-spot information on: 
Now here’s one company that can put a wealth of 1 REAL ESTATE SALES RENTALS MORTGAGES PROPERTY MANAGEMENTS 
i BUSINESS - INDUSTRIAL - RESIDENTIAL PROPERTIES 
t INSURANCE AUTO FINANCING INVESTMENT INVESTMENT OPPORTUNITIES 
I 


(PLEASE CIRCLE YOUR INTERESTS) 


profitable information at your fingertips. Just circle your 
interests on this coupon: B.C. real estate, properties, 
investment and insurance.... Boultbee Sweet are the 


people who know. They’re up-to-date — and on the spot!’’ 


{i NAME 


' ADDRESS 


eee eee ee ee ee ee ee ee ee 


Pass 


Ptr TT TT Fai 


through better transport equipment 


Progress in Canada has always been hastened by the railways. As natural riches 
were discovered, the railways brought them to markets. More prospectors came 
to the hinterland, more people to the growing villages and towns. Canada was 
growing. To speed this phenomenal growth, more and better railway equipment, 
industrial and mining rolling stock, trams, buses, trucks and. trailers were required. 


Much of the transport equipment used throughout Canada during the past 
50 years has been supplied by Can-Car, 


Railway Rolling Stock 

Stainless Steel Railway Coaches 
Diese! Buses & Trolley Buses 
Mine Cars & Ore Cari 

Diesel Trucks 

Highway Trailers 

Military Aircrafi 


CANADIAN CAR COMPANY LIMITED 
Montreal 3, Que. 


Member: A. V. Roe Canada Limited and The Hawker Siddeley Group 


i 


! 
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ERNATIONAL HARVESTE 


COMPANY OF CANADA, LIMITED 


has chosen 
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ROLLS-ROYCE 


DIESEL ENGINES 
tO power 


nternational Heavy-Duty Trucks 


OF 30,000 G.V.W. AND UP 





International Harvester-Company of Canada, Limited and Rolls- The new trucks, ranging from 30,000 to 60,000 GVW, will be 
Royce of Canada, Limited have combined their engineering skills available for highway transport, construction, logging, mining, 
to produce heavy-duty trucks especially designed to meet Cana- oil fields, pipe lines, quarrying and other heavy-duty applications. 
dian operating conditions. International Harvester’s coast-to-coast network of Company- 
All heavy-duty diesel trucks manufactured by International’ | owned service centres, dealers and Parts Depots will assure 
Harvester in Hamilton will be powered by Rolls-Royce engines. prompt and efficient service on Rolls-Royce diesel engines. 


INTERNATIONAL HARVESTER COMPANY OF CANADA, LIMITED, Hamilton,. Ontario 


